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Chances  Are  That  It  Will  Be  Shelved,  Weok  Vancouver  These  are  sad 
Points  Strong  Points  and  All  —  Boruchitimes  for  the  fruitgrowers  of  Bn-i 
Recommends  Austerity,  and  This  Will  Be """ 

I  _  '  solalion,  such  as  it  is.  may  bei 

shelved  Too.  Ithal  their  comDPtiInrs  in  ariia- ' 
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The  cut  in  copper  production  brought  a  small  upward 
revision  of  prices  two  weeks  age  and  there  the  matter  has 
stopped.  It  has  brought  no  increased  in  sales.  The  cut  in  auto 
production  and  other  industrial  factors  brought  lead  down  by 
one  cent  a  week  ago,  and  this  toe  has  brought  no  increased 
interest.  The  metal  is  new  selling  at  its  five-year  lew.  Zinc 
'  new  is  under  pressure,  although  it  was  expected  to  strengthen 
with  a  boost  in  copper.  It  did  not.  Titanium,  the  metal  that 
I  was  to  make  the  space  missile  possible,  has  been  cut  by 
twenty  cents  a  pound  (about  10  per  cent).  Aluminum,  which 
I  was  cut  last  week  by  2  cents  a  pound  this  week  is  featured  as 
I  subject  to  renewed  reductions  in  output. 


New  Obsfac/e!?5'"a*" 

Faces  Pipe  iTories  Fear  Grits; 
Line  Exports  |j„  London,  That  Is 


^  ^ompoi-aovs  in  ad.ja-:  ^  ,0  per  cent).  Aluminum,  which 

Bv  E  J  ington  an  regon  are!  week  by  2  cents  a  pound  this  week  is  featured  as 

nTTAiv*  mu  e  ^  having  an  even  tougher  time.  |  subject  to  renewed  reductions  in  output. 

U11A«A — Ine  mam  fascination  in  Ottawa  this  Profits  for  the  apple  growers!  ...  ...  ... 

week  is  undoubtedly  with  the  Gordon  Royal  Commis-  Okanagan  valley  will  be  If  we  assume  that  the  metals  reflect  the  near  term  in- 

sion  report,  which  has  now  become  available  in  its  dustrial  outlook  then  these  items  are  not  exactly  cheering, 

final  “inQ  n  f  1  f  those  who  produced  good  grades  •> 

•  pages  ina  orm.  preferred  sizes  will  be  luckyj  Copper  prices  are  expected  to  get  a  boost— not  because 

But  this  does  not  mean  that  some  attention,  con-  if  they  make  any  money.  Thosei  of  higher  industrial  demand,  but  because  the  miners  in  Chile 
siderable  attention,  is  not  also  being  given  to  the  advice  whose  product  was  inferior  will!  T****  a  prolonged  strike,  thus  leading  to  a  further  cutback  in 
which  Bernard  Baruch  has  just  issued,  with  or  without  probably  lose  money  unless  they  production.  It  is  not  a  solid  foundation  however, 
having  been  requested  to  do  so.  His  advice,  now  rever-  bolster  their  over  all  ;•*  ’>  '> 

he)-ati,.<r  th,.„M.rV,  *u  tt  j  .  returns  with  greater  volume.  Canadian  iron  ore  shipments  were  down  3304-  m  January, 

.  ating  thlOUgh  busine. office.-,  in  the  United  States,  |  growers  in  Wash-  coir^Pfred  with  January  1957  (181,000  tons  against  273,000  tons), 

is  not  to  cut  taxes,  but  to  raise  them  if  necessary;  notjingfon  State  are  bankrupt  as  a'  •"ventories  were  up  46^',  at  2,882,000  tons.  As  the  U.S.  steel 
to  encourage  in  make-work  projects  unless  they  are  result  of  the  grim  marketing  ex- j  '"‘•“sTry  is  operating  at  only  SO'^r  of  capacity,  much  lower 
.self-liquidating;  and  to  hold  a  tight  lid  on  prices  and  periences  of  the  past  two  years.!  ‘hipments  will  be  feature  Spring  and  Summer  operations, 
.vaces  whether  it  hurt,  or  not.  (There  I.  no  marhetlng  control  in|  J 

Since  peo-le  do  not  usually.  in» - - Hashington  S'Kh  as  there  has 

a  ton  to  as  low  as  $19  in 

pu  lie,  disagree  with  Barny  the  means  a  modification  of  the  anti-  since  instances.  Changes  in  the  fertilizer  industry  are  one  of 

age,  it  will  be  interesting  toieombine  laws.  d  •  *  •  .u  m.  reasons,  but  the  main  reason  is  sharply  increased  com- 

see  what  will  come  of  all  this.'  since  the  trend  is  towards  i  .  ^  petition  from  growing  surplus  stocks. 

You  know  of  course  that,  for  greater  urbanisation,  community  ®  ^  ❖  ❖  ❖ 

•vhatever  reasons,  administrations  I  planning  should  replace  the  pres-!  itiarketing  agency  If  ^nd  when  major  public  works  programs  actually  get 

have  a  habit  of  listening;  whichipnt  system  of  growing  by  guess.  fruit  growers,  for  its  sel-l  away,  in  both  Canada  and  the  United  States,  current  high 

may  not  necessarily  account  for  ling  Jnb  during  the  past  year  inj  inventories  of  cement  are  expected  to  be  reduced  quickly, 

^he  shape  his  country  is  in  thesej  Underlying  the  whole  report  is  face  of  difficult  conditions,  j  cost  situation  in  the  industry  is  such  that,  possibly  by  the 
days.  The  advice  will  undoubted  obvious  fact  that  Canada  is  a  ^  the  second  quarter,  price  increases  of  10  to  20  cents  a 

ly  be  shelved.  m  a  ■  t-  u  crop  that  totalled  more  than  .5,-;  barrel  may  have  to  go  into  effect.  In  major  road  programs. 

The  Gordon  Report  is  Canada  s  merican  na  ion,  t  at  any  200,000  boxes  for  the  fresh  fruit  however,  watch  for  ever  increasing  competition  between  black 

own.  It  is  a  summary  full  of  expansion  will  go  market  has  been  disposed  of.  and  top  and  cement  surfacing.  Sections  of  the  oil  industry  are 

optimism  in  general  and  faith  in  largely  towards  the  United  States  •'iome  of  it  brought  premium  looking  to  road  expansion  as  a  means  of  rebuilding  their 

Canada's  growth  in  particular,  and  that  we  might  as  well  get  prices  on  American  markets  in  income  position. 

Also,  it  will  be  filed  away  and  u.sed  to  the  fact.  The  report  did  competition  with  American  grown  i  .y 

forgotten,  partly  because  of  its  not  say,  but  it  might  well  have  fruit.  But  Washington  apples  were  j  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
Liberal  parentage.  :done  so,  that  emotions  do  not  often  sold  at  prices  below  cost|  *  discount  of  3  1-32  per  cent  as  of  noon  Wednesday 

It  makes  a  number  of  sugges-'bake  a  cake,  although  they  arejOf  packing,  leaving  nothing  for ! 
tinns  which  make  quite  a  bit  of;helpful  in  cutting  it.  the  grower.  | 

sense.  They,  or  at  least  the  most’  Now-,  what  chances  are  there  B.C.’s  total  crop  was  more  I  *1  '  1  \  1  C  *,1 

important  of  them  are  outlined  for  some  of  these  sugge.stions  to  than  6,000,000  boxes,  the  balance  ”  LilDCrSIS  oOClHl 

ihriefly  below.  .Most  of  them  make  be  adopted;*  over  that  sold  on  the  fresh  fruit 

good  reading,  although  the  basic  Tax  cuts?  We  just  had  them  market  going  to  processing  Lreciil  Merge.'' 

premise  contained  in  an  equation  < Continued  on  Page  10'  plants.  _ 

of  Gross  Natural  Product  and  .  .  '  i  ,  »»  i  /-k  va/  l  i  r- 

popuiation  is  so  inflationary  as  tt  I  •  •  Tcnipus  IS  On  Woy  4o  the  Iron  Curtoin 

to  make  the  whole  thing  shaky  \m/ttQ\A^CI  /  OfC/DQ  DlQpS  fO  Countries  —  This  Is  His  Lost  Item  on  Con- 

If  the  forecast  for  1980  applied  to._  .  j-b  i-i-  ii  a-i  u*  b  .  u  u 

1%5  ihi.  („c,  would  peihap.  be  Keso  A  CFiBck  ofi  Duma  na  1^“  “  ~ 

more  obvious.  But  it  is  obvious^  i  P  d  Is  Trying  to  Morry  the  Liberals  and  the 

enough.  I  -  Socreds 

The  shaky  part  of  it  is,  of  federal  government  has  price  to  Canada  is  not  a  gen-  eus. 

course,  the  forecast  that  the  Gross ’■''fused  to  revise  its  Anti-nump-^®’‘n'ly  prevailling  market  price  .By  TEMPOS 

Natural  Product  will  be  $7.5  bil-  jng  Act.  de.spite  almost  continuous  nn  the  shippers'  home  market,  i _ 

lion  while  the  population  will  riseiPressure  to  do  so.  but  it  has  done’  Originally,  all  goods  moving  in-!  OTTAWA:  The  Social  Credit  about  the  SC's  and  the  PC's 
to  26  millions.  jthe  next  best  thing,  ,fn  Canada  were  subject  to  price  par(y_  ^^ly  a  small  not  being  very  far  apart;  but 

If  the  current  population  of  17,  Customs  officer'  have  been  I’''"®””’  '’f  fbe  behest  of  cu.stoms  splinter  on  the  epidermis  of  have  you  ever  noticed  that  the 
million  has  trouble  to  consume 'ordered  to  keep  a  closer  check”  ’’^uson  to  believe  ppijiif.  {),p  j  jj,.  biltere.st  fights  are  between  re- 

a  total  of  $.90  billion  of  goods  and  on  manufactured  goods,  includingi  ’Continued  on  Page  10 1  q„j(e  a  hit  latives.  Did  .vou  recall  that  the 

services — as  of  today— where  wilPa  wide  range  of  textile  products,  y-,  .  y-,  this  time,  would  it  he  the  best  j  most  bloody  war  in  the  States 

the  additional  nine  million  people  coming  from  the  United  .States.  C^OtlPQTy  (jQS  f^r  the  Socreds  to  join  |  was  the  Civil  War  —  the  same 

find  the  ability  to  consume  the  Importers  are  being  warned  i  i  Grits?  i  people  with  different  ideas, 

additional  $45  billion  in  goods  and  that  some  goods  are  being  passed  mICIu  til§§€T  While  many  think  that  the  !  Where  would  you  find  a 

services’  pending  further  investigation  of  ft  in  j  .Social  Credit  and  the  Progres-  i  tougher  fight  than  between 

Would  a  twenty  cent  dollar  the  validity  of  the  prices  put  i  nQTl  £iXp€Ct€(i  sive  Conservatives  are  political  j  Ca\aliers  and  the  Roundheads 

help  to  do  the  trick’  But.  if  this'upon  them  by  the  shippers.  e  ’  I  t  Th  F'  'IT'  •'^bould  think  i  in  Cromwell's  time.  La.stly.  was 

is  the  answer,  a  very  substantial;  Behind  this  tightening  up  is  **  .! _ maneia  imes  gj,  1^1^^  :  ,|iere  ever  siieh  a  rough  fight 

.section  of  the  Canadian  people, p^g^  „^g,  American  manu-i  CALGARY-  TI^Northeast  Cal  of  Tory  party  j  in  Canada  as  between  Pres- 

will  not  be  able  to  obtain  even  apparently  harder-hit 'ggry  gas  field  is  eettinc-  bicLr 

their  present  share  of  '’money  business  slow-down  than  The  most  rlent  exS’sion  fen 

and  leisure  implied  in  a  GNP  of  canaria  mnv  resort  In  Hiimn  ^ recent  extension  well,  Liberals.  Such  a  coalition  with  i  Well,  it  .seems  to  me  that  the 

Wilion,  i„  „"d  ciSn  lut  ZS  "'J.'"'  ’’’  '’t'"™"  i 

They,  of  course,  are  the  ones  :  -pu:  ^  hanneneH  Company  has  given  an  gjp  ^  Macdonald  made  closer  to  Diefenbaker  than  they 

who  prepared  lor  their  own  1980  open  flow  rate  of  65  million  eubiej  Confederation  possible.  But  were  last  fall.  At  that  time, 

by  investing  dollars  worth  100  feet  per  day  on  test,  to  rate  asl  other  than  the  Liberals,  the  [  Solon  Low  got  on  the  air  and 

cents,  or  75  cents  or  even  the  ,  ^  ’’’f  biggest  wells  in  Al-j  Conservatives  traditionally  have  '  pledged  the  shaky  Diefenbaker 

current  43  cents'  in  the  fixed  re-  .  ^  ’  f  ’n  ustry,  i  herta  and  pretty  well  confirm  aj  shunned  them  all.  |  that  he  would  not  oppose  his 

,  turn  promise  of  1980.  ’I'"'  worsene  y  connection  between  the  two  parts  The  Liberals,  on  the  other  !  government.  In  other  words,  if 

❖  '  argescae  umping  o  Amer-  of  the  field.  I  hand,  have  had  political  stom-  |  the  Socreds  had  not  thrown  in 

Aside  from  this  qualification.  f  ^ ^  North  ^  midway  between  the  achs  like  an  ostrich.  They  can  ’  their  lot  with  the  Conserva- 

which  unfortunately  weakens  j  t^ppp  north  area  wells  and  three'  -swallow  anything.  They  gobbled  ;  tives,  Diefenbaker  could  never 

the  whole  structure  of  the  report.  '  ^  period  of  adjustment  ^  distance  ofi  up  the  Progressives  in  one  Par-  ’  have  been  Prime  .Minister.  The 


If  we  assume  that  the  metals  reflect  the  near  term  in- 


Cepper  prices  are  expected  to  get  a  boost — not  because 
of  higher  industrial  demand,  but  because  the  miners  in  Chile 


Canadian  iron  ore  shipments  were  down  33'7r  in  January, 
compared  with  January  1957  (181,000  tons  against  273,000  tons). 
Inventories  were  up  AA'T-  at  2,882,000  tons.  As  the  U.S.  steel 
industry  is  operating  at  only  50''r  of  capacity,  much  lower 
shipments  will  be  feature  Spring  and  Summer  operations. 

An  important  price  cut  has  come  in  sulphuric  acid,  where 
reductions  have  been  made  from  $24  a  ton  to  as  low  as  $19  in 
some  instances.  Changes  in  the  fertilizer  industry  are  one  of 
the  reasons,  but  the  main  reason  is  sharply  increased  com¬ 
petition  from  growing  surplus  stocks. 

If  and  when  major  public  works  programs  actually  get 
away,  in  both  Canada  and  the  United  States,  current  high 
inventories  of  cement  are  expected  to  be  reduced  quickly. 
The  cost  situation  in  the  industry  is  such  that,  possibly  by  the 
end  of  the  second  quarter,  price  increases  of  10  to  20  cents  a 
barrel  may  have  to  go  into  effect.  In  major  road  programs, 
however,  watch  for  ever  increasing  competition  between  black 
top  and  cement  surfacing.  Sections  of  the  oil  industry  are 
looking  to  read  expansion  as  a  means  of  rebuilding  their 
income  position. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  3  1-32  per  cent  as  of  noon  Wednesday 


ill  Liberals  And  Social 
Credit  Merge? 

"Tempus"  Is  On  Way  to  the  Iron  Curtain 
Countries  —  This  Is  His  Last  Item  on  Can¬ 
adian  Politics  Until  His  Return  —  Here  He 
Is  Trying  to  Marry  the  Liberals  and  the 
Socreds. 

.By  TEMPUS 

OTTAWA:  The  Social  Credit  I  about  the  SC'.s  and  the  PC's 


erals  have  dwindled  quite  a  hit  latives.  Did  you  recall  that  the 
this  time,  would  it  he  the  best  j  most  bloody  war  in  the  States 
thing  for  the  Socreds  to  join  j  was  the  Civil  War  —  the  same 
the  Grits?  '  |  people  with  different  ideas. 

While  manv  think  that  the  !  Where  would  vou  find  a 


.Social  Credit  and  the  Progres-  I  tougher  fight  than  between 
sive  Conservatives  are  political  j  Ca\aliers  and  the  Roundheads 
kin  folk,  they  should  think  i  in  Cromwell's  time.  Lastly,  was 
again,  b'irst  of  all.  the  his-  ;  there  ever  such  a  rough  fight 
toric  position  of  the  Tory  party  j  in  Canada  as  between  Pros¬ 
has  always  been  that  they  I  byterians  in  the  Church  I'nion 
amalgamate  with  nobody  but  !  fight? 

Liberals.  Such  a  coalition  with  i  Well,  it  seems  to  me  that  the 
the  Hon.  George  Brown  and  ;  Social  Creditors  were  never 


Trans-Canada  Pipe  Lines  Limi-;  _ 

';:^in"in"ddLrr;hr:anS:  fomng  Pontical  strength  Not  Offset  By 

cap  imposed  by  the  change  ofi  Steady  Gains  in  Financial  Reserves  — 

plans  for  .serving  the  Chicago  Canada  Will  Have  Strong  Position  at  Corn- 

market  from  the  south,  on  which  ■  •  r  ti.*  v 

Tennessee  Gas  Transmission  monweolth  Conference  This  Yeor. 

Company  has  filed  an  application 

with  the  U.S.  Federal  Power’  By  ALFRED  W.  GINGELL 

Commission,  difficulty  has  arisen'  London  Correspondent  of  the  Financial  Times 

over  the  original  application  forj  LONDON  (by  mail).  —  The  differences  of  opinion 

a  permit  to  bring  gas  into  the  1-^^  Canada  on  the  practicability  of  the  15  per  cent  switch 
northern  states  through  Fmer-'  ,  .  -tju. 

-son  Manitoba  taken  into  account  in  London,  but  as  its 

The  F  P  C.  counsel  has  recom-  author  has  obtained  a  landslide  victory  in  the  Canadian 
jmended  to  the  commission  that  .election,  his  prestige  will  stand  high  at  the  Common- 
jit  turn  down  this  application  be-  \vealth  (’onfeernce  in  the  Autumn. 

’cause  of  the  opposition  presen-  q'|.,p  pecession  in  world  trade  has  been  a  blow  for 
ted  by  Nortl^rn  Natural  Gasi^j^p  primarv  producers  of  the  Commonwealth  and  Mr. 

i which  has  had  the  north  central | '-P^fliness  to  discuss  remedies. 
Istates  pretty  well  within  its  ex-Hbis  is  welcomed  in  London. 

elusive  distribution  territory  for'  The  negotiations  over  a  E;uro-4* - 

Imany  years.  ‘  pcan  F'ree  Trade  Area  are  notj^an  scarcely  write  for  emotion. 

If  the  F  P.C.  acts  on  the  re-’making  much  progress.  Theyi^nd  what  about  the  proud  Mum 
commendation,  Trans  -  Canada 'cmild  break  down  altogether  and  jn  the  distinguished  visitors’  gal- 
may  be  faced  with  the  alterna-l’”  Ihis  event,  Britain  might  beiipry’ 

Itive  of  either  giving  up  export ’compelled  to  lake  protective'  The  proud  Mum  (Lady  Voilet 
iplans  or  making  up  with  Nor-! ’’Measures  which  would  almost i Bonham  Carter’  withamostgor- 

thern  Natural  on  the  original  con- icerfainly  include  closer  trading  geous  hat,  which  I  would  not 

tract  which  was  signed  by  \ior-  ’”'’’'”’f-cments  with  the  Common-  fjare  to  describe,  on  her  most 
them  with  Western  Pipe  Lines ’"'cahh.  ‘canny  old  head.  Did  she  have  a 

; before  the  compulsory  marriage  ***  *'*  dear  in  her  eye.  It  was  loo  far 

of  Western  with  Trans-Canada  in  "’bile  the  Canadian  Tories  are  off,  and  I  could  not  see.  But  did 

195'^  cock-a-hoop,  the  position  is  very -she  think  of  those  great  days 

'  Northern  has  always  conlen-/''^*'''*''^’  London  and  I  really  when  her  father,  "Wail  and  see” 
ded  that  its  contract  Was  bind  Pc'’on- ,  Asquith  lowered  over  the  pok¬ 
ing  on  the  new  company,  but  '^’P'lical  scene’ 

iTrans-Canada  has  refused' to  re-'Se-’f)  ('’’mmons. 

jeognize  it.  '  1  must  tell  you  that  as  1  have  said,  the  Tories  and 

J  The  claim  has  never  been"'"'  Labourites  sat  glum  at  the 

A  K  f  T  nno  Wcccascd  Iw  20  per  ceol ,  It  isjontrance  of  this  interloper  into 

pres.sed,  but  if  e  .ss  p  o-  .^  po.s.sible  for  it  to  travel  I, hpjr  preserve.  Tory  Chief  W’hip 

ject  fades  out  the  other  propo.sal : ^  London  without  of-dsorry,  only  .94,499  majority)  sat 

might  be  a  good  salvage  job  pglip,,  ,.pgi,|a, jons.  I  -sus-  ,here  grim  and  stern.  Hugh  Gait- 

kt-ep  Trans-Canada  in  the  picture  thoi  \ir  Mark-  ■  n  j-j 

'  .  peil.  tnereloie,  tnai  .\ii.  'larK  dsopp  rnajorilyi  did  not 

(or  possible  export  of  gas.  Bonham  Carter,  the  new  Liberal  niuch  belter 

Trans  -  Canada  officials  have  ^^10.  as  vou  know  hit  pay  , 

said  on  several  occasions  lhal  p  ^1011  head  at  ’I'orring-  ,  '  "‘‘J*'  , ^ 

they  do  not  need  the  export  mar-  nevon  ’Kng.’  travelled  alone  'oters 

ket  to  make  their  operation  self-;ppfg,,  g^g^ing  the  grand  en- 

supporting  but  they  have  always  „gg,e  into  (he  House  ol  ( om- 

’asserted  that  a  big  block  of  ex.^gns.  ’  P,g,ig  ,pg,  ,p^p  ,pp 

port  gas  would  help  0  speed  the  „  was  a  moving  scene  as  the polgrisation’’  of  politics, 
earnings  up  to  a  level  where^new  member  entered  the  House.j^,  ^ 

'Some  surplus  might  accrue.  l  The  Tory  and  Labourite  ’ 

This  would  permit  earlier  pur-  men  did  not  have  the  deeencyp  ,*  j^ppgi'  ,,g,.,^,  ,gp 

[chase  of  the  Crown  .section  of  ,0  cheer  as  Mr.  Carter  advanc.-d ppp^,  pg.gjg’,,,  g/.pp 
!the  line.  do  shake  hands  with  Mr.  -Speak-i„,^  Torringlon  bv-election  The 

I  ’mere  is  no  doubt  that,  ompanyier.  I  suspect  that  there  were  a^^^, 

;officials  would  welcome  some  few  damp  eyes  in  the  lloti.se.  majority  1.  If.  in 

solution  of  the  export  impasse.i  .lu.st  think  of  'hose  .5(100  ma-;,,^^  shattering  event  (for  the 
and  that  they  will  be  a  little  dis-  jontics  lor  Tory  (  hief  Whip  and, 

ilurhed  over  this  latest  turn  of  .Mtnrney  General'  .lust  think  o  ,^^,  \AhvrA\s.  or  if  they  w-ere 
kvents.  lho.se  Labour  mammal  .seats!  I  ; 

;  jmnnd  would  have  every  reason 

Ia  a*  ‘a  n  *  ^  I- T  ^  ^  I  I  I  to  abandon  his  caution. 


jeognize  it.  ' 

I  The  claim  has  never  been 


Perhaps  Ihi-y  were  thinking  of 
the  pre-war  days  when  the  voters 
iis<'(!  to  shatter  rock-line  major¬ 
ities  with  skilfully  aimed  holo 
.punches  Perhaps  they  were 
ithinking  that  the  days  of  the 
"’deadly  polarisation"  of  politics, 
■jol  which  Nyc  Beven  has  spoken. 


lActivity  Picking  Up  In 
Canadian  Steel  Operations 


a  fair  amount  of  sense  is  con¬ 
tained  in  the  results  of  three  years 


to  a  change  in  market  demand. 
As  the  .Anti-Dumping  Act  now- 


south  area  wells,  a  distance  ofi  up  the  Progressives  in  one  Par-  ’  have  been  Prime  .Minister.  The 
about  2‘2  miles  in  each  direction.  ’  liamcnt;  they  digested  the  Gin-  Socred  minions,  plus  three 
With  its  completion  the  gas-!  Group  pretty  well;  they  in-  French  independents,  would 


cf /inHc  Jirp  ity  ”  Illl  IlS  COmpiOlIOn  tnP  C3S"  i 

of  work  and  listening  and  view-  '  -  ^  ^  bearing  area  seems  to  be  e.stab-  the  Bloc  Populaire  have  given  Diefenbaker  a  ma- 

big  and  being  carefully  optimis  .  •  ‘  ton  miioc  after  the  war.  jority  government  and  the  So- 

the  home  market  of  the  shipper., as  at  least  ten  miles  by  ,  .  u  u  1 


•  the  home  market  of  the  shipper.,”®’’™  as  at  least  ten  miles  by 

'perhaps  we  ought  to  forget  manufacturers  point  'hree  ^^him  i®  en^  con- 

,  .  ,  out.  however,  that  there  have  tu”)  a  major  gas  field. 

^  K  ^  orecas  s.  been  frequent  instances  of  rigged  The  evaluation  which  has  led 

Perhaps  we  ought  to  concen-  ,  ,  ro  , 

♦noto  on  (ho  cooL.ionc  on^  ro  [Salps— With  thcgoods  00  tHc  mar-llu  an  initial  contract  for  50  mil- 
trate  on  the  suggestions  and  re-',  .  ,  ,  ,  ,  'i-  u-  r  .  j  i  . 

J  .•  u-  u  ,  Ivet  only  long  enough  for  a  m-  I’on  cubic  feet  per  day  for  West- 

commendations  which  the  report  .  .  ,  .  :  .  _  •  •  ,  , 

,  ,,,  ,  .u-  1  i’'™  number  of  Iran.sactions.'coa.st  Transmission,  to  supply  its 

makes.  Thev  ought  to  keep  think-'  ,  .  .  .  .uu  j  • 

_  ,.  ,  .enough  to  e.sfablish  he  price—  proposed  southbound  pipe  line,; 

me  Canadians  on  the  track  and  .  ..  ..  ,  ...  ,  ■. 

.  1  u  and  then  the  goods  are  with-  mav  be  upped  considerably, 

thev  ought  also  to  keep  the  .  ,  i,-  ,  ,  r-  j  a'  • 


Much  argument  has  been  ' 


'Continued  on  Page  6) 


Winnipeg  &  Central  Offers 
Rate  Cut  to  Get  Business  Back 

(Special  to  The  Financial  Times) 


Tne>  nugni  Hr  o  i  '  drawn  for  shipment  to  Canada  An  important  factor  now  is  an  WINNIPEG:  In  a  desperate  ef- 'common  share.' would  be  reduced 

myriads  ol  backbenchers  in  a  -  price.  ’eastward  extension  well,  Jeffer-  feU  I”  back  ome  of  the  busi-  almost  to  zero  and  the  large 

wi!?TnvSp''n?iari  tightening  son  Lake  Conrich  6-5.  now  being  ness  it  has  lost  to  the  electric  cumulative  operating  deficit 

shortly  in  Quest  of  fame  or  for-  "P'  however,  imoorts  in  the  drilled  on  the  east  flank.  If  this 'utility  in  Winnipeg.  Winnipeg  and  would  be  capitalized  in  a  new 

■  doubtful  category  are  only  being  well  is  successful  it  will  broaden  Central  Gas  Company  has  made  share  issue  and  debentures.  A 

The  report  recommends  tax  P^®®^  through  cu.stoms.  subject  the  field  by  more  than  50  per. application  to  the  Municipal  and  meeting  is  to  be  held  within  the 

in  Hmps  n(  «Prin..Q  nnpm-  P"™  revision  if  customs  in- ’cent,  making  a  large  addition  to  j  Public  Utility  Board  for  permis-  next  few  weeks  to  consider  the 


cuts  in  times  ol  serious  unem¬ 
ployment. 

It  recommends  that  we  hold 
the  line  of  tariffs.  ’That  we  do  not 
go  wild  on  protection  or  on  free 
trade,  just  for  emotions'  sake. 

Agriculture  should  not  go  in 
for  over-production 

Transpwt  systems  should  he 
enabled  In  pay  their  way.  avoid 
duplication  and  waste. 

We  ought  to  cut  out  unrea.son- 
able  insistence  on  dome.stic  pro¬ 
cessing  of  raw  materials  be¬ 
cause  it  will  cost  us  markets. 

Before  going  into  the  far  north 
to  create  cities  'which  "only  the 
ruthlessness  of  Peter  the  Great 
could  create”'  we  ought  to  de¬ 
velop  resources  in  the  northern 
parts  of  the  provinces  yet  un¬ 
touched. 

Immigration  should  be  main¬ 
tained  on  a  stable  basis,  even  in 
times  of  a  mild  recession 

Industry  should  be  given  the 
chance  to  plan  larger  scale, 
lower  cost  production,  even  if  it 


vestigation  should  show  that  the ’estimated  reserves. 


Money  and  Capital  Markets 
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erves.  jsion  to  reduce  its  natural  gas  po.ssibility  of  implementing  this 

- ! rates  lor  certain  types  of  ser-  plan.  i 

vice,  including  particularly  the'  Stone  and  Webster  has  also 
schedule  that  covers  operation  of  proposed  a  major  reduction  in| 
arketS  hot  water  heaters  without  other  the  interruptible  rate,  which; 

gas  services  in  the  house.  would  make  it  possible  for  the: 

(  Ironically,  the  appeal  for  lower  company  to  go  after  indii.strialj 

— NEW  YORK -  rates  is  a  contradiction  of  the  business.  In  the  original  rate 

week  wc?k  argument  used  by  the  eompany  structure  the  interruptible  ratesj 

II,  ^  ^  when  it  was  opposing  the  appli-  were  so  high  that  it  was  almost 

cations  made  hy  Great  Northern  impossible  to  sell  industrial 

3''4-4  334-4  4'4-4Ij  Qgj,  utilities  Ltd,,  its  major  po-  accounts. 

s  lential  competitor,  when  Great  Meanwhile  the  inquiry  com- 

1.09  1.14  3.1(1  Northern  proposed  a  general  rate  mission  appointed  by  the  provin- 

>ap,r  schedule  lower  than  Winnipeg  cial  government  at  the  request 

2'/»-Z'V4  3''b-4  land  Central’s.  The  contention  of  the  local  municipalities  in 

then  was  that  it  was  not  possible  Greater  Winnipeg  is  preparing  to 
LO.VDO.v —  ijg  conduct  an  economic  opera-  start  its  public  hearings  and  has' 
i  tion  at  lower  rates.  invited  submissions  of  briefs  by 

5.5Z  S.5Z  4.10  Actually  the  current  applica-  any  persons  or  organizations' 
tion  for  a  rate  decrease  is  part  wishing  to  make  statements  about: 
S5«  S  5«  5  10  program  mapped  out  by  natural  gas  distribution.  .No  clos- 

5.5*  5.5*  5!o4  Stone  and  Webster,  the  com-  ing  date  has  been  set  for  the 

pany's  consultant  engineering  hearings  and  it  is  expected  that 

■nshieids  and  Co  f’’'”?  w'hich  also  drafted  the  fin-  several  months  may  elapse  be- 
ancial  reorganization  plan  under  fore  the  commission  makes  re- 
_  which  the  equity  in  the  existing  commendations.  1 


Canadian  Steel  Operations  '  r„;Z 

I  _ _ _  lailracled  to  the  Liberals  in  Brit- 

!  Steel  production  in  Canada  is, the  bar  and  strip  mill  and  the  am.  It  mu.'l  be  the  name,  for 
jstepping  up  its  pace  after  a  fir.st ’mc'rcliant  mill.  •  cannot  see  a  great  deal  of 

itwo-month  dip  following  la.st  quar-.  Production  in  the  former  is  difR'rence  between  Tory  and  Li- 
’ter  cutbacks.  .Men  arc  being  rc-ibeing  boosted  hy  25  per  cent.  The’beral  policy.  In  the  City  of  Lon- 
Icalled  by  both  Algoma  and  Stcico'latter  is  now  operating  at  75  per  don  financial  houses,  however,  I 
Iwhere  .sub.stantial  production  in-  :cenl  of  capacity.  The  company  (know  for  a  fact  that  as  of  now, 
icreases  have  been  recorded  over  reports  that  mo.'l  of  the  I.IXM)  many  young  executives  are  Lib- 
the  lasi  (wo  weeks  imen  laid  off  last  year  have  been  era!  minded. 

I  .  J  i-prnllcfl  1  have  asked  whv  and  have 

Dosco.  running  between  68  and  lec,  1  i.  ,  ,  .  ^  o  o  ;  «  a  tv,„ 

72  per  cent  of  eapacitv.  .savs  it’  '®  reported  to  he  oper-  receded  he  reply.  Suez 

”  .  .  .  ’  aiinn  at  71  ner  cent  of  canacilv.  rh.anged  everything  for  me,  so 

I  has  sufficient  or  ers  to  su.s  am  ^  i-pcalled.  the  perhaps  my  prediction  at,  the 

this  rale  for  .some  mont  ^  added,  as  weather  im-  time  of  this  adventure  that  fail- 

:co  '’f  pjp,  gnd  con,struction  activity  ure  would  result  in  Tory  disa.st- 

,the  North  American  acerage.  .or  at  the  next  election  will  be 

The  Canadian  picture  is  in  g  company  spokes-  borne  nul. 

sharp  contra.st  to  that  in  the  primates  that  more  than  70  Not  that  I  would  get  any  great 

lUnilcd  Statese  where  this  week  pip;, sure  out  of  success  with  the 

I  production  was  .still  being  cut  namji,„n  works  when  pro-  ery.stal  ball.  A  .steam-roller  ma- 
jhack.  Last  week  the  indu.stry  ran  declined  late  in  19.57  have  jority  for  Labour  on  a  split  vote 

.at  48.6  per  cent  of  capacity:  this  recalled  'would  not  be  pleasant.  Let  us 

[week  at  48.4  per  cent.  '  (,^^g  igg,,,  '|i„pp  ji  will  not  come  to  this.  Let 

Canadian  .steel  ingot  production  jg  (igngdg  js  macle  by  .Slelco.  •mP’’  Gie  Liberal  Party 

in  the  finst  two  months  of  the  year;  f;i,.|po  operated  at  98  per  cent  will  he  a  balancing  force, 
followed  last  year's  pattern  of  a  gf  capacity  for  the  first  Ihreel  Such  a  position.  I  know,  would 
February  dip  Prndiiction  was  off  qggriprs  ol  1957.  easing  off  to  78  not  make  for  strong  government, 

the  '.57  level:  .lannary,  19.58.  .992.-  p^^  ^.^g,  gf  pgpacity  in  the  la.st  However,  it  would  be  better  than 

786  tons;  February.  .965.189  Ions  qggripr  as  business  generally  ”  Labour  government  with  a  ma- 

This  compares  to  442,440  tons  and  j,jg^,,.fj  ^g^.g  .jority  lhal  would  enable  it  to 

413,4.95  tons  in  .laniiary  and  Feb-  At  the  Dominion  .Steel  and  Coalicarry  nut  a  ruinous  ‘'mandate” 
ruary  respectively  ol  19.57.  Corporation  plant  in  Sydney,  .N  S.,  in  the  manner  of  a  .somnamb- 

While  .March  figures  are  not  export  orders  are  a  factor  in  the  ulisi 
yet  available,  the  current  renew-; way  the  company  has  held  up  its  ’•*  *•* 

al  of  activity  suggests  that  the  [production.  Heathcoat  Amory,  Tory 

upswing  in  production  began  I  a  factor  in  the  difference  be- [Chancellor  of  the  Exchequer,  has 
some  time  during  that  month  and  tween  Canadian  and  Amcricanjan  opportunity  soon  to,  at  least 
has  carried  into  April.  jrates  ol  production  is  the  latter’s Itemporarily,  .slop  the  rot.  He 

The  improved  production  pic- 'closer  connection  with  the  auto-  may  have  to  lake  measures  to 
ture  for  Algoma  has  developed  in;  'Continued  on  Page  KH  ,ward  off  rece.ssion  anyway.  He 

_ _  decide  in  his  Budget  to  step 

- — — - ——————  ig|^  demand  by  a  cut  in  purchase 

lax  or  the  standard  rale  of  in- 
\Y/  I  i  ?  I  *  I  V  jcome  tax. 

W  11  <1  I  S  1  n  S  1  Cl  C  •  As  yet  there  is  no  real  reces- 

isinn  in  this  country.  Exports  are 

Index  te  Companies  .  2  keeping  up  well,  but  nobody  ’ 

icares  to  look  too  far  ahead. 

Stock  Markets  and  Business  Affected  By  Indecision  in  ! There  are  a  few  odd  worrying 

Government  2  jsigns.  such  as  the  decline  in 

Your  Life  Insurance  -  The  Importance  of  the  Govern-  ifeight  traffic  on  the  railways 

ment  Annuity  Clause  in  the  Contract  4  |  Mr.  Amory  will  be  supported 

I  in  any  measures  he  may  decide 

Your  Fire  and  Casualty  Insurance— The  Thorny  Dues-  [jo  take  by  the  state  of  the  gold 

tion  of  Depreciation  in  Fire  and  Casualty  Contracts  5  ^gj  jQjjgj.  reserves.  In  February, 

"Buy  Canadian"  Novr  an  Economic  Commandment  6  jthey  were  boosted  by  the  large 

,  _  ...  Ie.P.U.  benefit  from  the  Royal 

Investors'  Inquiries  Are  Answered  --  Br^il.an  ^^^g 

Traction,  Gypsum-Limt  and  Canada  Packers  7  .  j  r  ai.  • 

IS  allowed  for,  the  improvement 

Trade  Here  Quickens  With  the  Opening  of  the  Port  of  during  the  month  was  still  large. 

Montreal  11-12  jq  the  past  six  months,  the  re- 

_ t  'Continued  on  Page  10) 
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t _ THE  FINANCIAL  TIMES.  APRIL  11.  1958  [  Appointment  ||^  - ==ss= 

Cost  Increases  Match  Sales 
Gain  For  Can.  Petrofina 

The  rate  of  growth  in  produc-.  Total  operating  charges  were 
Mon,  sales  and  operating  rev-! up  $4.8  million  at  just  over  $50 
enues  which  Canadian  Petrofina 'million,  including  depreciation 
has  reported  in  the  past  few  provision  of  $5.8  million,  up  about 
years  was  maintained  in  1957,  ac-,  $300,000;  taxes  other  than  income 
cording  to  the  annual  report  for  levies.  $932,039  against  $794,330; 
the  fourth  full  year  of  operations,  and  charges  for  oil  exploration 
ended  December  31st,  1957.  and  unproductive  development,! 

Nevertheless  higher  operating  $519,768  against  $.348,310. 
costs,  increasing  competition  and  During  the  past  year,  funded 
the  general  slowdown  noticeable  debt  was  reduced  by  nearly  $4.4 
in  business  in  the  second  half  of  miniQp  (q  $26, .536,000,  mainly  as 

1957  brought  a  reduction  in  net  a  result  of  conversions.  ffimr-imil  ^  B>*xurst  p«,p  ci.  a 

profits,  which  were  reduced  comoanv  added  32  new 

about  10'.*,  from  $1,897,000  to  '  Mm  Bciding  torticeiu  pid . 

SI  707  000  Redurtinn  in  the  al-  stations  to  the  1..500  out- Bell  Telephone  . 

si./07,ooo.  Reduction  in  tne  ai  |p,j.  operating  at  the  end  of  19.56  MWWmHw  Butmore  H«ts  c  . 

iilional  adveJsc  factors  in  1«  *'  ,“P- Sg  SS  S  :?  . 

cents  per  share  o^^  5  966  374  ^“’‘.President  of  The  Shawinigan  corp.  s*. 

Ses  o76C  non.cl.  parto  and  Power  Company  is  g&V;  Lh.  : . 

nafinc  nreferred  -ffock  (SIO  nari  than  20  per  tent  to  6.518,000  b.ir-| announced  by  ,1.  A.  Fuller,  ''icXtr.s  . 

compied  7ith  36  cents^  o^^^^^^^^  crude  and  the  president.  Mr.  Finlayson  wilP^J-^^  c%x.ra . . 

2fi‘>  922  shares  niitstandins  af  the  CCPOrt  says  a  program  has  been  continue  to  be  responsible  for  Canada  Foundries  k  Korjing  . 

Md  of  the  orwious  tear  ^  initiated  to  .step  up  the  refinery’s, management  of  the  Company’s 

The  increase  in  the  number  20.(Ki0  to  30.000  Hydraulic  Resources  department,  cdn.  General  investment  extra 

me  iiiLiedse  iii  iiii  iiuiiiot.i  ui  barrels  a  day.  -  -  -  Canadian  Oil  Cos.  C 

shares  has  resulted  from  stock  .  Cdn.  Bank  of  commerce  .... 

dividends,  exercise  of  stock  op-,  "orking  capital  position  "’bs  IAIJJa  f«a|nc  In  ! nron^e  c  . 

fions  and  conversion  of  deben-  ‘o  OdinS  IH  |Cdn.  Bron« 

tores  into  preferred  stock.  (Op-*°”  million.  lOCT  Clinuun  Ru  '"‘‘“si'"!**  Ud.  pid.  . 

fions  to  purchase  64,750  preferred  The  company’s  oil  production  •  JllllWn  Dy  central  can.  inve.st.  pid.  sa. 

shares  at  $19,  outstanding  at  De- activities  embraced  varying  in- !  consolida^ed  ’  Paper 
comber  31st,  1957  and  expiring  on  tere.sts  in  545  oil  wells  capable  of  INO.  JldT  Ull  ^  crown  cork  i.  seal  co.  Ltd. 

March  31st  la.st.  were  not  exer-'Penduction  and  .53  gas  wells.  _  jDistiUers-seagrams  . 

cised.)  Because  of  the  cutback  in  al-  Vean  ended  ne<  ember  Jlst  I  l^miniOT‘"Bridee . 

All  common  .stock  of  the  com-  lowables  in  Alberta,  the  share  of  Oomtnion  Engineering  “sa.”  ! 

pany,  $20  million  of  $l-par-value  the  company  and  subsidiaries  in  ooer.  Prooi  t.s3'.-,.,4  d.imn  iSSSn"  /ou^ndhe/pid 

shares,  is  held  by  the  parent  oil  production  during  19.57  was  >>•  Famingx  ’.iw.itg  i.w.ig.t  Dominion  Glass 

company  in  Rrus.sels.  Belgium—  reduced  to  3,2.5.3.000  barrels  com-  C."  I  iiiominion  steel  &  coal  . 

T5^a  ‘  c  A  j  lu  A  of-e  evades  Wotk.  CjipitAl  1.111.4M  :i»ominion  Tar  t 

Petrofina  S.A.  :pared  with  4.151,000  in  19.l6.  a  Curr.  Ratio  3.17—1  l.«3— 1  iDomlmon  Textile  c 

In  the  pa.st  year  operating  in- drop  of  21.6  per  cent.  At  the  close  _  I  uupont  oi  can.  Ltd.  c  .... 


DIVIDEND 

DECLARATIONS 


Foundation  Co. 
Earnings  Expand 
In  Active  Year 


DIVIDENDS 

And  Other  Official  Notices 


Veara  ended  December  31st 


American  Nephellne  Ltd.  'Sa’  .04 
Anglo-Cdn.  Telephone  pid.  2.M 
Anglo-Cdn.  Telephone  Cl.  ‘A’  1.10 

Anglo-Cdn.  Oils  C  . 

Anthes  Imperial  Pfd .  5.2.1 

Argus  Corp.  C  .  »u 

Argus  Corp.  2.40  pfd .  2.40 

Argus  Corp.  2.50  pfd .  2.50 

Atlas  Steel  1.00 

B.C.  Telephone  pfd .  «.00 

Bank  of  Nova  Scotia  .  2.00 

Bates  tt  Innes  Ltd.  CL  'A  Sa.'  1.00 

Bathurst  PAP  Cl.  A  . 

B.C.  Power  .  1.40 

Belding  CorticelU  pfd . 70 

Bell  Telephone  .  2.00 

Biltmore  Hats  C  . 40 

Biltmore  Hats  Cl.  ‘A’  .  1.00 

Bralorne  Mines  . 


DIVIDEND 

NOTICE 


Canadian  Oil  Cos.  C  . 80 

Cdn.  Bank  of  Commerce  ....  1.40 

j  Cdn.  Bronze  C  . .  2.00 

jCdn.  Bronze  pid.  .  5.00 

'  ('dn.  Indu.stries  C  . 

>Cdn.  Industries  Ltd.  pfd.  .  ..  3.75 
I  Central  Can.  Invest.  Pfd.  S».  a. 00 

I  Cons.  Discov.  Yellowknife  'Sa.* 

!  Consolidated  Paper  1.60 

'  Crown  Cork  ti  Seal  Co.  Ltd.  2.00 


Oper.  Profit  6.055.009  .S.025.200  unDTUU/CCTCQIJ  :  THE  CANADIAN 

Net  Earninfs  2.328.467  1.450.092  MUK  I  HWCD I  cnn 

xPer  Share  3.99  3.15  I  UTILITIESp  LIMITED  BANK  OF  COMMERCE 

Work.  Capital  11.268.855  9.244.437  i 

Curr.  Ratio  1.90  1.5^1  !  I  DIVIDEND  NO.  285 

xion  S43.74.1  .hares  In  IS.17  and  mvincKin  NOTICE  is  hereby  givcD  that  B 

410,4,1*  shares  i«  dividend  at  the  rate  of  thirty- 

»  .•  .  f  .u  ‘I'S.mlU  WiW//  NOTICE  five  cents  per  fully-paid  share  on 

An  active  year  in  most  of  the  NOTICt  the  outstanding  Capital  Stock  of 

company’s  division.-;  is  reflected  f^is  Bank  has  been  declared  for 

in  annual  report  for  1957  of  The  ^jotiCE  IS  HEREBY  GIVEN  quarter  ending  April  30,  1958, 
Foundation  Co.  of' Canada  Ltd.,!  that  the  Board  of  Directors  of  Payable  at  the  Bank  and  its 
which  .shows  operating  profits  al-.  ISrCompanrLs 

most  $1  million  greater  than  for  pe?7ha7e^  ^e^^f  ^usinls  Tn“?iar?h  t 

XrlrchSrut  abU^'J^r  p“on  M^L '^^^58.^^  ^ 

^  the  outstanding  4%  Cumula-  :  By  Order  of  the  Board. 

Balance  sheet  reveals  an  im-  comp^a7y!Tu7h  dIJS  ^  P’  WADSWORTH, 

provement  of  over  $2  million  in  Shareholders  of  !  General  Manager, 

net  working  capital,  current  as-  ..i  k,.,.;.,..... 

sets  being  nearlv  $2  million  lower  io-a  Toronto,  March  14.  19.58. 

than  at  end  of  i956  at  $23,721,760  ""  *  •  f  '  f,'  “  . . . 

from  $25,675,063  while  current  lia-  DATED  at  Edmonton.  Al-  ■ 

bilities  are  nearly  .$4  million  lower  **'  day  ”f  AP'''>-  THf  WfBWIII  WIIIIAMt  fftMOAMV 

at  $12,4.52,905  as  compared  with  xxt’'rr-M  c'c-  •“*  jHkHWIH-WllllAMS  (OHPAHV 

$16,430,626,  Among  current  assets  *'■  VIETCALFE,  ■  of  Cinida,  limited 

cash  is  shown  down  at  $1,667  ,500  Secretary.  i - 1 - ; _ .i... _ 


Op^r.  Prftfil 
Net  Earninfs 
xPer  Share 
Work.  Capital 
Curr.  Ratio 


An  active  year  in  most  of  the 
company’s  divisions  is  reflected  ‘ 


By  Order  of  the  Board. 

J.  P.  R.  WADSWORTH. 

General  Manager. 


I  DistiUers-xSeagrams 
^  ^  .w  .  «.  X  ■  Dome  Mines 

Vfari  »ndrrl  Dk  fmba r  31st  I  Dominion  Bridge 


I9.»«  Dominion  Engineering  “Sa.* 
^  {Dominion  Fabrics  C 
1.719.417  .  Dominion  Foundries  Pid. 

1.447.285  ;  Dominion  Glass  . 

1-54  j  Dominion  Steel  k  Coal  .... 

1. Ml. 413  !  Dominion  Tar  C  .... 

1.63— 1  !  Dominion  Te.xtile  C  . < 

i  Dupont  of  Can.  Ltd.  C  .. 
«  Dupont  of  Can.  Ltd.  Pfd. 

n  opor*  Dupuis  Freres  Cl.  *A’ 


•50i  [from  $25,675,06.3  while  current  iia-  .  c^amonion.  ad 

2.'f2>-3  ‘bilities  are  nearly  .$4  million  lower  ^  April, 

.75t  a»  $12,4.52,905  as  compared  with  \/tir'rn  m  TPiP 

$16,430,626,  Among  current  assets  *'■  VIETCALFE, 

iwit  cash  is  shown  down  at  $1,667. .500  Secretary. 

I  from  $2,133,022;  deposits  on  con-  - 

30  tracts  up  at  $769,737  from  $358,-j  nrtXA  i  kl  irikl  CTCCI 
1.871.J  '091;  receivables  down  at  $13,307,-1  A'w'V'irdWI'l  d  I  CCL 

872  and  inventories  up  at  $6,216,-!  AND  COAL 

i!2()t  743  from  .$4,766„593.  Among  cur-  rODPODATIOKI  I  TO 

in  down  at  $3,229,232  from  $4,384,-1  NOTICE  OF  ANNUAL 

■fin  561  and  payables  down  at  $7,921,-  GENERAL  MEETING 

;3S  .589  from  $10,659,826.  j  OF  SHAREHOLDERS 

,?*  In  company's  main  division  —  |  NOTICE  is  hereby  given  that 


come  rose  by  $3.7  million  to  $52.6  of  the  year  the  company  and  sub-!  A  material  expansion  in  oper-  /C""*  ,■ 
million,  and  total  income  sidiarics  (Western  Lc.nseholds  ations  as  comnared  with  nre-  v 

amounted  to  $,53.8  million.  How-, Ltd.  and  Calvan  Con.solid.ntcd  Oil'^  a-  .  a  •  ^  ^  Easv  wa 


lion,  to  $42.8  million. 

Dominion  Coal 
Net  Earnings  In 
1957  Up  Widely 


Icline  of  55,000  acres.  is] 

I  plies  and  service,  reached  an  all- 


consistent  growth. 

a  I  u  e  of  con.solidated  sales 
billed  la.st  year  was  $6,494,416.  a 
modest  increase  over  1956  figure 


Dominion  Coal  Co.  Ltd.  reports  by  capital  cost  allowance.  Huw^^s^i.h  Pap«  c  . 

for  year  1957  a  marked  gain  in'  ~  - - -  Balance  sheet  as  at  December 

consolidated  net  earnings  of  com-iTraggrc  FmAnf^P  ■"cveals -a  marked  im-  intemutii.nai  Bronze  c 

pany  and  .subsidianes  at  $481,0291  iinailtc  p,-ovement  in  working  capital  “ra, 

as  compared  with  Ji84,h87  in  varnmnc  Dnwn  position  and  in  current  ratio  international  Mining  pw.  ..  4. no 

19,56.  ^  "jl*  UWIIg  during  the  year.  Current  assets  inifoatiunai  ctmties  c  ....  i.oo 

Operating  income,  after  rnm- I  Au/pr  KllCinocc  *vere  over  $1.1  million  higher  investment  Found,  c 

ing.  selling  and  administration,  uuailicaa  Htan  at  end  of  1956  at  $11,877,802  Found,  c  extra 

expenses,  amounted  to  $4,045,372,  j  -  as  compared  with  $10,719,1721  investors  syndicate  ot  can.  c 

up  from  $3,128  058  in  1956-  Inter-,'  Years  ended  oeremberitst  ;  while  Current  liabilities  were 

est  on  first  mortgage  bonds  ah-'  w*?  ,9*1  (down  widely  at  $3,068,286  as  ag-  La^aiiue  gow  'Sa  • 

sorbed  $153,214,  as  compared  with  •"-■"me  3n.*t7.4.ii  j9,»77.3bi  ainst  $6,577,639.  Principal  change  Alfred  Lambert  ci.  -b'  .no 

$180,292,  and  interest  on  bank  among  current  assets  is  an  in-  Lau'renhor'’rcceptance  ci  a  Z 

and  special  loans  amounted  to  work,  canitais  334.ss7.1ton  3is.943,'7ii  crease  in  inventories  to  $8,220,0.54  Lewis  Bro.s . so 

$517,174,  up  from  $332,740.  "*"o  3.68—1  3.si-i  'from  $7,364,132.  Among  current  J-^waw  cos.  ci.  ^a'  . to 

Depreciation  provision  was  „  ,.  liabilities  bank  obligations  are  Lobiaw  Groceterias”  c  .  20s 

higher  at  $1,699,447  against  $1,-  earned  income  for  the  year '^own  at  $74,408  from  $2,216,727  Lobiaw  inc.  c 

597,309.  •  more  than  $1  million  higher  than  3nd  accounts  pavable  down  at  '''alter  Lowney  .  t.oo 

Deficit  as  at  December  31st,  Pcccf-ding  year.  Traders  Fin-  $2,316,236  from  $^860,604.  s.'io 

1957,  was  reduced  to  $2,225,695,  ®  nf  ever  ■  ip  directors’  report  Fred  C.  MeCabe  Grl'in  ci.  a  ..  ..  .  .V.  so 

from  $3,559,490  at  the  end  of  1956.,^*  million  in  net  earnings.  IManning,  president,  .states  that;  MoCoii-Frontenac  c  .  i.tio 

Working  capital  stood  at  $2,-1  H  is  pointed  out  in  directors’ j  refinery  throughput  for  year  in-i  ;  ;  ;; 

995,982  at  December  3L  1957.  up  •’cport  by  A.  E.  Naylor,  chair- creased  from  3,132,041  to  3,959,-j Montreal  Trust 

from  $1,700,358  at  the  previous  j  Rian  and  president,  that  rcduc-|259  barrels.  Sales  increased  from;  . 

year  end.  lion  in  earnings  was  due  to  a !  117,945,854  to  1.50,794,884  gallons,  j  Moore  corp!  ci.  ■b- 

During  the  year,  coal  sales  to-jlower  volume  of  business  by  thelDuring  the  year  18  new  service; '•»“"[  .  *■•''* 

tailed  3.771,808  net  tons  againstj  parent  company,  sharply  in-  stations  were  brought  into  oper-r'”'*"  . 

4,435,661  during  1956.  Production  creased  interest  rates  on  bor-  ation.  Six  bulk  plants  were  add-  National  steel  car  c  . 

was  4,304,672  tons  again.st  4,238,-; rowed  money  and  moderately : ed  and  16  con.solidated.  ' Northern 'o!.ohL^tow*'er  r  ’  i  xo 

836.  'higher  operating  costs.  Lower!  “In  June  1957,’’  report  says,  n.  siX  pm  ... 


*  tiasv  Washing  Machine  C 

.20 

.0.5 

Apr. 

25 

Apr. 

8 

..30' 

1  Easy  Washing  Machine  (ex) 

.05 

,\pr. 

25 

Apr. 

8 

.30t 

*  Knamcl  ic  Heating  Cl  *A’  _ 

.40 

.10 

Apr. 

jO 

Mar. 

31 

.20 

-  T.  H.  Estabrooks  pfd . 

1.04 

.26 

Apr. 

IS 

Mar. 

14 

.32 

•  Foundation  Co . 

.2.1 

Apr. 

18 

Mar. 

28 

..30 

Fraser  Cos.  . 

1.20 

.30 

Apr. 

28 

Mar. 

30 

.90f 

General  Dynamics  C  . 

..60  fU.S.) 

May 

9 

Apr, 

11 

1.00 

.  General  Electric  . 

2.00 

.50  (U.S.) 

Apr. 

23 

.Mar. 

14 

1.00 

General  Steel  Wares  C  _ 

.40 

May 

15 

16 

.20 

.  General  Steel  Wares  pfd.  ... 

5.00 

1.’  ' 

.Mav 

1 

Apr. 

3 

2.50 

^  Goodyear  Tire  Pfd. 

2.00 

.,10 

Apr. 

30 

Apr. 

10 

1.00 

Grafton  t  Co.  Ltd.  Cl.  A"  .. 

1.00 

.25 

.lune 

16 

May 

26 

..30 

.  Guaranty  'Trust  ... 

.20 

1.3 

Mar. 

31 

G.vpsum.  Lime  tr  Alab . 

..30 

.lune 

2 

May 

1 

.60 

■  J.  F.  Hariz  Co.  Cl.  'A’  . 

..“iO 

AVj 

Mav 

t 

Apr. 

19 

.25 

;  Hinde  L  Dauche  Paper  . 

1.80 

.43 

June 

25 

May 

31 

.90 

Hiram  Walker  C  . 

.33 

Apr. 

15 

.Mar. 

14 

.70 

.  Howard  Smith  Paper  C 

..30 

Apr. 

30 

Mar. 

.31 

.75t 

,  Hydro-Electric  Securities  C  . 

.4.3 

Apr. 

11 

Mar. 

18 

.45 

Imperial  Bank  . 

1.40 

.33 

May 

1 

Mar. 

31 

.70 

■  International  Bronze  C  . 

.15 

27 

.40 

1  International  Bronze  pfd . 

1.30 

.37', 

15 

27 

Internationa)  Holdings  . 

.70 

•Apr. 

22 

21 

.70 

1  International  Milling  pfd. 

4.00 

LOO  (U.S.) 

Apr. 

15 

Mar. 

31 

2.00 

International  CtiliUes  C  .... 

1.00 

.23 

May 

31 

9 

.50 

,  InveMment  Found.  6e/.  Pfd.  , 

3.00 

.75 

15 

Mar. 

15 

1.50 

Investment  Found.  C 

.60 

Apr. 

15 

Mar. 

15 

1.35t 

Investment  Found.  C  extra 

.15 

1.3 

15 

L33t 

;;  Investors  Syndicate  ot  Can.  C 

Mill. 

28 

28 

.25 

.  Journal  Publishing . 

.80 

.20 

Apr. 

15 

Mar, 

21 

.601 

Lamaque  Gold  'Sa.*  .  .... 

.10 

, 

Mar. 

31 

:  Alfred  Lambert  Cl.  ‘B’ 

.t»0 

.13 

30 

13 

,  Allred  Lambert  Cl.  'A 

.tiO 

.15 

June 

30 

13 

Laurenhde  Acceptance  Cl.  A 

.60 

.13 

Apr. 

30 

Apr* 

15 

.30 

Lewis  Bros.  . 

.60 

.1.) 

Apr. 

30 

Mar. 

31 

..in 

Lobiaw  Cos.  Cl.  'A'  . 

.40 

.10 

June 

n 

7 

Lobiaw  Co.s.  Cl.  B’  . . 

.40 

.10 

2 

Lobiaw  Groceterias  C  . 

2.08 

June 

2 

7 

1.03 

Lobiaw  Inc.  C  . . 

.30  (U.vS.) 

31 

Walter  Lowney  . 

1.00 

.25 

Apr. 

15 

Mkr. 

14 

.50 

Mailman  Corp.  pfd . 

5.00 

1.23 

30 

16 

McCabe  Grain  Cl.  ‘B’  . 

.2.3 

1 

McCabe  Grain  Cl.  A  . 

.60 

.15 

May 

1 

15 

McColI-Frontenac  C  . 

1.60 

40 

May 

31 

Apr. 

30 

.80 

.10  down  at  $3,229,232  from  $4,384,-1  NOTICE  OF  ANNUAL  |  'harfholtleis 
■fiQ,  1,561  and  payables  down  at  $7,921,-  GENERAL  MEETING  •■l>8 

iio  |.589  from  $10,659,826.  |  SHAREHOLDERS  \  Hy  o,df,  oyht  B. 

,?,*  j  In  company's  main  division  —  |  NOTICE  is  hereby  given  that  '  ’’  "  " 

lBo  jcon.struction  operations  —  direct-  the  Annual  General  Meeting  ol  Prrsidrvi  an 

5?  ors  report  .states,  a  greater* the  Shareholders  of  DOMINIO.N  Frhru'a7v’ii**mV 

90  volume  of  new  business  was  STEEL  AND  COAL  CORPORA 

30  closed  during  the  year  than  in'TION,  LIMITPJD  will  be  held  in  , _ _ 

^■®g’‘  any  previous  year.  So  far,  it  is  the  Assembly  Room  on  the  Third  ;  _  _ 

pointed  out,  the  St.  Lawrence  Sea-  Floor  of  The  Royal  Bank  of  Can-  I 


THE  SHERWIN-WllllAMS  (OHPANV 
i  of  Canada,  limited 

I  Noiite  is  hereby  given  that  a  quar 
I  letly  dividend  ot  Forty-five  Cents 
(4.5t‘)  per  share,  for  the  quarter 
I  ending  Februarv  28,  19.58.  has  been 
!  tierlaietl  on  the  Common  Stock. 
!  u'iihoiii  nominal  or  par  value,  of 
I  the  Company,  payable  .May  1,  19.58. 
to  xbareholtleis  ol  record  .Apiil 
10,  1958. 

1  Hy  Order  of  the  Board. 

J  P.  U  II0I.I 

Vire  Prrstdetft  nod  Sef.retar)  !  irasuref 


pointing  venture  for  practically  j  Street  We.st,  in  the  City  of  Mont- 
all  of  the  contractors  working  on  real,  P.Q.,  Canada,  at  10.30 
it,  on  both  the  Canadian  and  Am-  o’clock-a.m..  Eastern  Standard 
erican  side  of'the  river.  Contract-  Time,  on  Friday,  the  25th  day  of 
ors,  report  says,  are  among  the  April,  19,58,  to  receive  the  Report 
large.st  and  most  experienced  in  ol  Ihe  Board  of  Directors  tor  the 
North  America,  l.inforeseen  sub-  your  1957,  to  elect  a  Board  of 
soil  conditions  were  encountered  Directors,  to  appoint  Auditors, 
throughout  the  entire  project.  .a^loP'  a  •’•’solution  confirming 
'causing  extra  costs.  B\-L.AW  XXXVIII  amending  By-  i 

I  Dealing  with  subsidiary  opera-  *0"'  ^  *0  change  the  financial  1 
tions  report  states  that  Canada  .voar  of  the  Corporation  so  that 
'Engineering  Corp.  Ltd.  (Ff]NCO!  "'**  ^ad  on  Jul.v  3Ist  instead  • 
!had  a  very  good  year  during  the  Dccernber  31st  in  each  year  j 
j  first  three  quarters  and  an  aver-  commencing  with  the  year  1958, 


East  Kootenay  Power 

Company  Limited 

At  a  meeting  on  March  M.  1958.  the 
Board  of  Directors  declared  a  dividend 
(No.  36)  of  $1.75  per  share  on  the  7% 
Cumulative  Preference  Shares  for  tha 
quarter  ending  May  31,  1958,  payable 
June  16.  1958  to  shareholders  of  record 
on  May  31.  1958. 

W.  G.  E.  LANNAMAN 

Secretary. 

Montreal.  March  28.  1958. 


iage  year  thereafter. 

I  During  the  year  company's  ma- 
jrine  equipment  was  fully  em- 


Con.struction  Equipment  Co. 'I'm!  day  of  March,  1958 


LOBLAW  GROCETERIAS 

and  to  transact  any  other  ousi-  I 

ness  that  may  properly  come  '  Notice  is  hereby  given  that  « 
before  the  meetin<j  dividend  for  quarter  ending  Ma.v 

oeiore  me  meeting.  13]  ]g53  ^as  been  declared  on  the 

DATED  at  Montreal.  P.Q.,  this  Company 


busine.ss  during  the  year  and; 
learnings  were  satisfactory.  i 
1  U.S.  subsidiary,  American  Tiigi 
l&  Equipment  Co.  Inc.,  maintain-j 
led  its  volume  and  profits  were!  DOMINION  COAL  per  share 

j satislactory.  I  IkAITCO  The  dividend  will  be  payable 

‘  With  regard  to  the  outlook  rc-  wVJ/V\rArMT,  LIfVII  I  CU  June  2,  1958.  to  shareholders  of 

;port  states  that  19,58  should  be  a  NOTICE  OF  ANNUAL  nh"''day"of^M7y.°5958“'The%rTnsfer 
jgood.  average  year,  and  com-;  GENERAL  MEETING  'books  will  not  be  closed  Payment 
jpany  is  confident  that  its  services i  OF  SHAREHOLDERS  Canadian  Funds. 

:will  be  in  demand.  ;  NOTICE  is  hereby  given  that 

- the  Annual  General  Meeting  ot  ;  R  G.  meech, 

Waterous  Equip.  “lSS  - . .  -  -  '^2!; 

Net  Down  Widely  I 

^  f  j  Royal  Bank  of  Canada  Building,  ,  LIMITED 

on  5dlGS  Drop  360  St.  .lames  Street  West,  in  ■  Notice  is  hereby  given  that  ■ 

_  the  City  of  Montreal.  P.Q.,  Can-  dividend  for  quarter  ending  May 

»>,r,  ended  December  .ii,t  ada.  at' 3..30  o  clock  p.m..  Eastern 

195?  18S6  standard  Time,  on  Friday,  the  follows: 

Oper.  Profit  »7;.,131  l,."n.94I  April,  19.58,  to  re-  preferred  Shares  SO  cents 

Net  Farnings  I.V2.8iKt  409. ';8«  CCive  the  Report  of  the  Board  Cumulative  Redeemable  per  share 

'work''\"'„itni  itn'iiJ  iiiimJ  pirpctors  for  the  year  1957.  cia,-s  .v  share.s  lOcents 

Can.  Ratio  i.sik-i  V.'ts:-!  '*•  olocf  a  Board  ot  Directors,  to  per  shar* 

- ^ -  '  appoint  Auditors,  and  to  transact  class  ■  b  '  Share*  lo  cents 

xion  19.1.927  shares  in  19.17  and  gnv  othcr  business  that  mav  ppr  share 

sharfSi  in  ‘  ,  l  r  xu  1 

_  properly  come  before  the  meet-  The  dividend  will  be  payable 

_  .  ,,  ,  ,  .  \nn  iJune  2,  1958.  to  shareholders  of 

Reilection  ol  reduced  tempo  ”  .  i  «  x-n  irecord  at  close  of  business  on  the 

of  operations  in  oil  and  gas  fields  DATED  at  Montreal.  P.Q..  7th  day  of  May.  1958  The  transfer 
. ,* _  _ J_  •  r _ J  fhic  idth  dav  nf  iQ=;fl  books  will  not  be  clcteed  Payment 


BROADBENT. 


Fir.-t  Prefeicnee 

Shares,  Cumulative  ,17'i  cents 
Redeemable.  Series  A'  per  share 


Vice-President  and  Secretary.  'Second  Preference 
I  Shares 

Common  Shares 


..lit  Apr.  1.1 

.30  Apr.  15 

.20  Apr.  15 

1.75  (U.S.t  JuLv  2 

1.75  (U.S. »  July  2 

.25  Apr.  30 


tial  increase  due  to  a  reduction  her  of  passenger  and  commercial , of  4'i!''fc  secured  debentures  to 
of  sales  in  the  latter  half  of  the  vehicles  sold.  In  addition,  report  replace  secured  notes  payable  in 
year,  and  increased  production.!  states,  net  profits  included  under 'the  same  amount  We  also  is- 
A  contributing  factor  was  the  in-, consolidation  from  subsidiary  in-jsued  $8,000,0(H)  of  secured 

creased  stockpiling  in  the  St. 'surance  companies  were  substan-  debentures  to  retire  demand 
Lawrence  area  by  water  trans-  tially  le.ss  than  in  19.56.  'notes  payable  in  the  amount  of 


winter  months. 


$8.25  a  share. 


Can.  Ice  Machine 
Earnings  Lower 


parent  company  and  subsidiaries! 
should  again  contribute  to  a  suc-‘ 
cessful  year. 


Y.xrs  fndrH  Derrmbfr  list  cTcased  by  $7,748,089  to  $224,697,- 1  ted  at  $1,200,000.’’ 

1957  I9^j6  (jy,)  Notes  receivable,  etc.,  are| - - 

Oprr.  ProfK  261.71a  207.537  down  $2,204,664  to  $263,428,204.  Pn,.nianC  Mmitpfl 

On'conrm7n'‘'‘  ’VSJ  '''VUs ! During  the  year  $21,000,000  long  rcllllldlla  Llllllicu 

work.”"capitai  1,066.279  1.092.757  term  Collateral  notes  and  $•’.800,-  Off  At 

Curr.  Ratio  1.86—1  1.64— r 000  debentures  were  sold  to  pro- ' 

Reflecting  a  marked  reduction  vide  additional  working  funds.  1*6)  r#  _  CUaro 
in  business  during  the  year,  an-; Bank  borrowings  have  been  sub-;4>A.jO  O  jHalC 

nual  report  of  Canadian  Ice! slant ially  reduced  since  end  ot  - 

Machine  Co.  Ltd.  for  1957  shows  Hast  year  by  application  from  Y.an  .Ddrd  Docon 

net  earnings  of  company,  after  cash  on  hand  at  year  end.  V*’ 

all  charges,  about  40  per  cent^  -  opor.  Prom  .  i,343,'260 

lower  than  for  preceding  year.  M-*  11-  .\ot  ^mingi  ....  559^646 

Balance  sheet  shows  net  work-'DUrrSrCl  IMet  Up  work^TaTitai  7.i9'2.'^!os 

ing  capital  as  at  December  31st  —  i  ■  —  i  corr.  Ratio  6.25— i 

last  little  changed  from  figure  atiQUllOOK  UDSCUre  Reflecting  a  reduced  vol 

end  of  1956,  with  current  assets  _  sales  tor  the  year,  annual 


National  Steel  Car  C  . 

40 

15 

.Neon  Prods  of  Canada  . 

.15 

Apr. 

18 

Northern  Quebec  Power  C. 

1.60 

.40 

2j 

N.  Slater  Pfd.  . 

2.12 

.33 

Apr. 

14 

Mar. 

Ontario  Steel  Prods.  C  . 

1.00 

May 

15 

Ontario  Steel  Prods,  pfd . 

7.00 

1.75 

May 

15 

Apr. 

Pacific  .Atl.  Cdn.  Invest . 

.03 

2 

Mev 

Penmans  Ltd.  C  . 

•  43 

May 

15 

Penman’s  Ltd.  pfd.  . 

6.00 

l.jo 

1 

Power  Corp.  Lst  pfd . 

2.25 

.56 

Apr. 

1.5 

Power  Corp.  2nd  pfd . 

3.U0 

.7., 

15 

President  Electric  . 

.02W 

May 

9 

Price  Bros.  C . 

.7* 

May 

I 

Apr. 

Quebec  Power  C  . 

1.40 

.15 

May 

23 

Apr. 

Reitman’s  (Can.)  Ltd.  C  .. 

.15 

1 

Renold  Chains  Cl.  ‘A’ 

MO 

.23 

.lulv 

1 

Renold  Cabins  Cl.  'A'  extra  . 

.00 

July 

1 

Renold  Chains  Cl.  '.A* 

MO 

.27 

Del. 

Renold  Cabins  CI.  ‘A’  extra 

.05 

1 

Reynolds  Aluminium  4^4  Pfd. 

4.75 

1.19 

May 

1 

Apr. 

Salada^Shirrift  C. 

.15 

June 

14 

Mav 

.Shau’inigan  Water  k  Power  C 

.68 

.17 

May 

23 

Shawinigan  W.  Ic  P.  Cl.  ‘A’ 

1.33  13 

.33  1  3 

Mav 

15 

Sheraton  Corp.  of  Am*  C 

.60 

.15<US) 

May 

1 

SherwimWilliams  (Can.)  Ltd.  C 

1.80 

.45 

1 

N.  Slater  C.  . 

.25 

May 

1 

Apr. 

N.  Slater  pfd.  . 

2.12 

.53 

14 

.Mar. 

Southern  Can.  Power  C  .... 

2.50 

.62‘i 

15 

Southern  Can.  Power  pfd . 

6.00 

1.50 

15 

Mar. 

Standard  Fuel  Pfd . 

2.25 

.36' 4 

St.  Lawrence  Corp.  C  . 

.25 

Apr. 

2j 

St.  Lawrence  Corp.  pfd . 

.5.00 

1.  Vi 

A»r. 

25 

Steel  Co.  of  Canada  . 

1.60 

.40 

1 

Supertest  Pete,  pfd . 

5.00 

1.2.5 

Apr. 

M 

Mar. 

Teck-Hughes  Gold  .Mine  'Sa.) 

.05 

•lune 

2 

Mar. 

Union  Gas  . 

1.60 

.40 

.May 

1 

Apr. 

Western  Grocers  Cl.  *A*  .... 

2.00 

.50 

15 

Mar. 

We.stern  Grocers  pfd.  . 

1.40 

.3.1 

Western  Plywood  CI.  'B’  _ 

.15 

Apr. 

15 

Mar. 

Zellers  Ltd.  C  . 

1.20 

.30 

May 

1 

Apr 

Zellers  Ltd.  Pfd . 

2.25 

-36>)4 

May 

1 

Apr* 

jWaterous  Equip. 
Net  Down  Widely 
On  Sales  Drop 


Second  Preference  Sl'jcent.'s 

Shares  per  share 

Common  Shares  51 ',j  cents 

per  share 

The  dividend  will  be  payable 
June  2,  1958.  to  shareholders  of 

record  at  clo.-e  of  businc.-s  on  the 
7th  day  of  May.  1958.  The  transfer 
books  will  not  be  closed  Payment 
will  be  made  in  Canadian  Funds. 

By  Order  of  the  Board. 

R  G.  MEECH, 
Secretary. 

Toronto.  April  2.  19.58 

LOBLAW  COMPANIES 
LIMITED 

Notice  i?  hereby  given  that  a 


;  Oper.  Profit 
i  Nft  KarninfR 
IxPrr  Share 
j  Hnrk.  Capital 
;  Can.  Ratio 


,Q  of  western  Canada  is  found  in  of  March.  1958. 

.98t  annual  report  of  Waterous  Equip-  Dy  of  the  Board, 

j'j®'  ment  Ltd.  tor  1957,  which  shows  G.  C.  BROADBENT, 

I'snt  marked  reductions  in  operating  Vice-President  and  Secretary 


Cla-s  .A  "  Shares  10  cents 

per  shar* 

Class  "B  "  Share*  10  cents 

per  share 

The  dividend  will  be  payable 
lJune  2.  1958.  to  shareholijers  of 

irecord  at  close  of  business  on  the 
7th  day  of  May.  1958  The  transfer 
books  will  not  be  cloced  Payment 
will  be  made  in  Canadian  Funds. 


By  Order  of  the  Board 


2-38  profits  and  in  net  earnings  after! _  _ 

lall  charges  for  the  year  as  com-i  UNITED  KENO  HILL 
.66  2/3  pared  with  19.56.  MINES  LIMITED 

•30  i  Balance  sheet  reveals  an  im- 

j’o  provement  in  working  capital  po-,  Notice  is  hereby  given  inat  an 
1.06  sition  during  the  year  with  cur-  interim  dividend  ot  eight  centsi 
rent  assets  and  current  liabilities  per  share  has  been  declared! 
i.rni  both  lower  than  at  end  ot  1956.  payable  in  Canadian  Funds  on 
,?o  Current  assets  are  down  at  $2.- . 
v’jSt  448,630  from  $3,141,879  and  curv  '■  s-hareholders  ol. 


1958.  to  shareholders  ol; 


'rent  liabilities  down  at  $1.031, close  ol  business  on 
|322  from  $1,785,963.  Reduction  in  April  17.  19,58.  i 


lUnion  G.,  .  1.60  .40  ,M,v  1  Anr  4  so  f"’’ 

!  '  ■  '  '^  ■  ■  ®  by  a  drop  in  receivables  to  $489.-; 

'w^^'»rn  ,9!'“'*'’*  91;  ■'■■  Tm  •''0  ^63  troni  $1,129,358  while,  among! 

iWe.stcrn  Grocers  pfd.  .  l.-IO  .:}:i  Adi  l.i  Mai  I4  7n  x  i-  i-  i-x*  i_  .  i 

iWfsiorn  Plywood  CI.  -n'  ....  .15  Apr  15  Mar  14  too  •’•'•'•■(‘nl  liabilities,  bank  loans; 

'zeuers  Ltd.  C  .  1  20  .  30  May  1  Apr  1  60  $485,621  aS  COm-;  — 

bfr  3U1  Zellers  Ltd.  Pfd .  2.25  36', x  May  1  Apr'  1  l,'l2ii  pared  with  $607,713  and  notCS 

'2**  I  Not.  iinie..  X  -  „  payable  down  at  $226,293  from  CJ. 

$  I  Note  Unless  otherwise  Indicutedt  dividends  are  on  a  quarterly  basis  'ee4o 

1.185.100  Sa.  Semi-annually:  Int.-lnterim;  Arr.  Arrears;  (U.S.)  U.S.  tunds:  i-lncludei  »842,622. 


By  Order  of  the  Board. 

C.  R.  ELLIOTT, 
Secretary-Treasurer. 


Sidney  Roofing 


of  $2,310,167  comparing  with  $2,-  Year 

328,399  and  current  liabilities  of| 

$1,241,888  as  compared  with  ^ 

$1,235,648.  ;  \yt  Farnlnxs 

The  booked  orders  during  the;  U" 
year  were  25'f  less  than  the!  ran.  Ratio 
sales  record  set  in  1956.  Thej 
large  backlog  of  unbilled  con- 1  A  modest 


Team  ended  December  list 


Net  Karnlngi  ».,»  559.t»48  Klfi*!*# ; extras. 

On  Common  .  2.5I»  i  ~ 

Mork.  Capital  ....  7.19‘i.705  7,088.023  ^  M  m  • 

Curr.  Ratio  6.25—1  1  miAl H  I  ATK  JL  NOSI 

Reflecting  a  reduced  volume  of  VUIIV  Ot  .^601 

[sales  for  the  year,  annual  report  Carnmfic  ^toaflu  I  taxes  absorbed  $26,323, 'Christian,  president,  states  that  and  Paper  Co.  Ltd.  reports  net! 

lot  Penmans  Limited  for  the  year  Cdlllinya  JlCdUy  from  $24,410  in  1956.  company's  whollv-owned  subsid-  . | 

„,i6  |19,57  shows  a  contraction  in  oper-  -  I  Working  capital  as  at  Decern-  'ary-  Equity  Finance  - w 

*  .  ating  profits  and  in  net  earnings  To»r»  mded  D.crmbrr  sut ;  ber  31st  last  is  shown  on  balance  collections  more  difficult  4-«  irom  $)60..m5  in  the  preceding 

'96s.'2io  'affPr  a'f  charges  as  compared  **■”  'J’*  jsheet  at  $135,.522,  up  from  $121,-  1957.  but  produced  a  net  year. 

1.05  Iwith  preceding  year.  Balance  Opor.  Profit  .  i,59,i..566  1.439.175  SOO  at  the  close  of  19.56  Earned  P’'*’'''  $48,104  after  taxes,  income  taxes  totalled  $.515,469 

ishows  a  modest  improvement  m  “j-"'"**  ••••  “‘fTf  «*-■•”  surplus  amounted  to  $198,689.  im  not  included  in  the  ,q--  Hn»n  imm, 


_ Sales  lor  year  under  review  Ca|*MiMf|(  OW 

'Were  down  widely  at  $5.4.56,678  ''**'3* 

earnings  of  $38,806,  equal  to  29  from  $8,275,578.  '  - 

[cents  a  share  1  In  directors’  report  W.  G.  Vancouver  —  Sidney  Roofing! 


.1.6—1  """""  “  .  .  Prr  Share 

'net  working  capital  with  current  work,  capital 


improvement  in 


3.066.770  2,509,714  from  $190,255. 

6.13—1  4.75—1 


assets  and  current  liabilities/^""-  •*••'•  •  6.13—1  4.75—1 

both  showing  declines  from  fig-i  Despite  an  increase  of  about 


tracts  carried  over  from  last  operating  profits  and  in  net  earn- not"  snow'.ni;  acc.mcs  u on.  Panor 

year,  however,  enabled  our  bill- jings  after  all  charges  is  shown  in  •''•«’«  at  end  (if  lib6,  former  being!  10  per  cent  in  operating  profits  VVeSiminSTer  raper 
ings  to  approximately  equal  the  annual  report  of  Burrard  Dry  °o«n  at  $8,171,e3.i  irom  $8,3bi,-  preceding  year,  annual  re- CU<%#Ia#1 

previous  year’s  total.  The  drop  iniDock  Co.  Ltd.  for  19.57.  Workingj249  and  latter  down  at  $9.8,930  Crown  Cork  and  Seal  Co.  Shaded 

business  was  largely  due  to  thelcapital  is  shown  up  at  $8,720.996 1  from  .  1  nr;.otirallv  I  - 


F  G  MEECH. 

Secreta  ry. 

Toronto,  .April  2,  1953. 

The  Pick  of  Them  All, 

UIHITE 

cRnRDinn  oil 

compiniis  LimiTto 

Notice  is  hereby  given  that  • 
dividend  of  twenty  cents  (20c I 
per  share  has  been  declared  on 
the  Common  shares  without 
nominal  or  par  value  of  the 
Company,  payable  on  the  15th 
day  of  May.  1958  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  April  15th.  19.58. 

By  Order  ot  the  Board. 

TXIUGLAS  ROBINSON, 
Secretary. 

TORONTO.  Canada, 

•April  2.  1958. 

CRnRDinn  OIL 

comPRniES.  LimiTED 


UMI.M  nils  no,  iiiciuucu  in  me  |q  ,p-.  accounts,  down  from;  lWlliri6IIIC».  UIIIII  IS  » 
results  of  vNaterous.  $6,56.548  in  19,56.  Depreciation  pro-  — 

Overhead,  suited  to  the  volume  5^23  $416,-’ AUTO  ELECTRIC  SERVICE 

of  busine.ss  obtained  in  19ob.  re- ,,7-  e•/^xxBAkJv  1  laaiTcn 

port  points  out,  was  an  added"';-,  COMPANY,  LIMITED 

factor  in  lowered  net  profits  for  jjahiiities  exceeded  current  assets  Notice  is  hereby  given  that 
the  late.st  year.  Many  economies  ^  $457  working  capital  as  at  Dividend  No.  4.7  of  12  2  cents  per 
have  been  efiected  in  an  effort  I  3,^.,  ,95^  amounted  to  share  on  the  Class  A  shares 


Dusiness  was  li’rgciy  aue  lo  uitf  capiiat  ks  snuwn  up  ai  - -  .  t  a j  p _  iqe-  oUnu/c  nraMi/v^iK"!  -  4  A  u  L  a  a  j  a  LJ(*cemDer  .jisi,  lyoo.  amouniea  lo  ^  - ,  «  ^,..1.*.^ 

postponement  ot  a  number  of  in- las  at  December  31st  last  as  com- 1  Among  curremt  a^ets  cash  is! practically  Westminster  Paper  Co.  Ltd.  i”  $4.626..36l. 

dustrial,  building  and  Govern- ! pared  with  $8,034,595  at  end  of, shown  up  at  *34L®54  from  $246,  ,  •  ^  -  ^.renorts  for  1957  a  slicht  mn-  ^  added.  Heavy  capital  expenditures  of ; 'f^arterly  ^  ®  “ 


was  largely  due  to  the  disappoint- 1 comparing  with  current  liabilities  lo'ver  at  $1,369,938  from  $1.873.- 'year,  a  message  accompanying  traction  in  net  earnings  after  a'l  CnUgat  EaminOS  '1956-  depleted  working  capital, 

ing  results  of  subsidiary  opera-  of  $3,343,233.  showed  a  charges  from  preceding  year’s  CdmingS  3  ^  president,  points  out 

lions.  In  directors’  report  clarence  *8.516.350  from  $2.8d8,3.54^  Among ;  modest  improvement  over  the  figure  at  $923,744,  equal  to  $1.85  Inu/Pr  in  19^7  hi  directors’  report.  This  situa- 

AUhoueh  refrigerallon  and  air'Wad.ace  prealdeat,  states  that  al'SHre  dow^it  Sm  i E'TreS'  ZumToT  Sr*  *'’>'«•  *»mpared  with  ti.a  is  expected  to  be  .(  only 

conditioning  contract  volume  de-|high  volume  of  ship  repairs  and.^h®  are  aown  at  Sbbi.aB-i  irom  tne  increased  volume  ot  busi  duration,  he  said.  Capital 

dined,  the  sale  of  merchandise | barge  construction.  log^‘her  with i *'^.0^8;  3  cXSd^LerLe^Tndu?!  “  •«  Planned,  report' states,  to  ,.  down  spending  in  1958  is  expected  to 

consisting  _of  _accessories.  su^  a  "ed '’o  ume  o  ier  Sent  Ses  Z  Scott  Paper  Co.  of  Chester.  :T„>h:^.„earnings  o  219,98)  approximate  $2,194.^. 


striK’tion  were  the  Drincinal  G^-'cr.  president,  states  that  sales! tries.  On  the  othcr  hand,  bottling ; a'*'’"'  acou  paper  to  ol 
e* _  _ _ .1 _ _ •_  in  h)ith  Hnll.ir  vnliimn  and  units  marhinp  sains  Hrnnnnd  hninw  thniDa.,  an  extension  of  fiv 


^  T  1  fartms  rnnirihiitinc  to  the  vears  >n  hoth  dollar  volume  and  units  machine  .sales  dropped  below  the! fa-’  an  extension  ot  live  years  , 

r.nmnflTlV  InnPV  ’  r  x  .  'were  lower  than  in  the  orevious  level  of  1956  "hich  to  fulli  its  commit-  ’ 

l^jOmpaiiy  limex  .satisfactory  operations  It  •sier®  lower  than  n  19b6. . additional^ 


Boilcy  SelBurn 
Bellectrre  quf. 
Bell  Telephone 
Bralorne  M. 
Brazilian  Trac. 
B.C.  Power 
Brunswick  M. 
Bulolo  Gold 
Butterfly  Hose 
Burrard  D.D. 
Canada  Iron 
Can.  Packers 
Can.  Ice  Mach. 
Can.  Javelin 
Can.  Petrofina 


0  Inland  Cement 
9  Kerr-Addison 

3  Maclaren  PtP 
10  McIntyre  Pore. 

7  NALCO 
3:Noranda  M. 

9  .No.  Telephone 
9N.  Star  Oil 
5  Penmans 
2  Photo  Engr’s 
lOiPlymouth  Cord 
7  Polymer  Corp. 
2  Preston  E.D. 

4  Que.  Tantalum 
2  Quinte  Milk 


sausiaciory  opciations  it  is - V  .  ’  -  ment  to  aeniiire  an  additinnal  uccciiidvi  .)i.  ib.7).  ..some  Ot  the  Class  A  snares  Ot 

Page  1  regretted,  however.”  he  says, ivear.  with  the  general  down-tuin ;  xhe  new  Montreal  factory,  399  .  Income  taxes  totalled  $157,445,  the  company.  The  balance  of 

It  8  that  the  outlook  for  the  luture.  m  bu.siness  during  the  la.st  quar- ■  bmlt  in  19.56  to  accommodate  the; ^  ’  .....  ‘  ’  .hare  $173,286.  elass  ’  A’’  shares  are  publicly 

p  '"particularly  after  completion  offer  ol  195/,  together  with  mild  grooving  demand  tor  company’s  L./,-  u„, At  end  of  1957  company  had  held. 

<1  the  prcxsont  naval  contracts,  is  weather  throughout  Canada  commenced  operations  4, *  1  '  r f  ^^^***^^  shares  ot  four  per  cent - - 

1  not  encouraging.  A  reduced  the  fall,  apparently  being  the 'early  in  1957.  ,  ,'non-cumulativc  redeemable  $2.50  _ 


-  l$«,261.016  (lip  from  $2,817,425  in  cents  per  share  upon  the  no  ^r 

Enheat  Earn  mgs  **'«*<(  '  a'" 

5  J.  A.  Craig,  president,  points  out  ,4,. 

Lower  in  1957  S^'^eTDeetTm  b?''of'infv  shareholders  of  retiord  at  the 

.  -  "short  duraS,  he  saOd.  Capital  23rd  day 

Net  earnings  of  $181,802,  down  spending  in  1958  is  expected  to,  ‘  •’ 

from  19.56  earnings  of  $219,987  approximate  $2,194,000.  ,  By  Order  of  the  Board, 

e  years  '"'c  .reported  by  Enamel  and  Eddy  Paper  Co.  Ltd.  owns  alll  “  *  a  kfRR 

r-«mmii.  Heating  Products  Ltd^  for  'he  the  100.000  class  "B”  shares  and  Vice  President  and 

year  ended  December  31.  19,7).  .some  of  the  class  ’  A”  shares  of'  c  Twrlcnrir 

Income  taxes  totalled  $157,445,  the  company.  The  balance  of  Secretary-Treasurer, 

down  from  $173,286.  class  ‘  .A’’  shares  are  publicly  Dated  at  Toronto,  Ontario, 

At  end  of  1957  company  had  held.  , March  31st,  19,58. 


year  ended  December  31.  19.57.  .some  of  the  class  “.A”  shares  of 


J  not  encouraging.  A  rcduced  inp  'o"-  apparently  u.  iuk  me  early  in  1957. 

4 'Volume  has  already  boon  oxperi- chief  reasons  for  the  decline  in  j  income  taxes  again  absorbed 
^'enced  which  has  led  to  substan-  sales  volume  and  lower  prolits.!  hiehcr  oercentase  of  earnincs 


minster  stockholders  at  meet¬ 
ings  scheduled  for  April  30. 


par  preferred  shares  outstanding 
and  118.000  no  par  class  “A”  and 


2'enced  which  has  led  to  substan- >aies  vo  ume  a.ui  .o  vqi  piu.uA.  ig  percentage  of  earnings, ;  TcoJisition  of  he  ^  , 

SJial  numbers  of  employees  being;  Competition,  he  states  from  part,! "A'^^^sh ‘re"  foeetheJ^’Sh  the  ®  P'"' 

8, laid  off  in  late  1957  and  early  imports  continued  to  follow  an  j^e  re-entry  of  the  province  1 4^  000%Lres  aeSr^  iii  Augu^  ^  outstanding. 


Hesler,  president  and 


Coldstream  Cop.  9  Rix  Athabaska 


Cominga 
Cons.  Moful 
Copper  Rand 
Crown  Cork 
Dominion  Coal 
Klectrolux 


10  Scudder  Fund 
9  Shop  L  Save 
9:Sidney  Roofing 
2  Sogemines 
2, Taylor  Pearsons 
5  lYadcrs  Fin. 


8,iam  on  in  laie  uiO)  ana  early  unporis  cu.u.i.uvu  .u  .u..ow  j^e  re-entry  of  the  province  I  ino  OM  shares  acm  ired  in  A  isust '  snares  omstanaing^ 

m  1858.  , upward  trend.  Ontario  into  the  income  tax  lotx  n" c  n  u  w!  A.  Hesler.  president  and 

‘9 1  A  sharp  decline  in  ship  charter  |  Wool  values,  president  states, ;  1854  will  give  Scott  Paper  a  half,  general  manager  states  in  report 

*  rates  and  the  lack  of  a  long  term  advanced  during  the  early  part  Westminsters  out-|4hat,  due  to  general  conditions 

vpolicy  by  the  federal  government 'of  1957  and  then  declined  in  XAJII,  standing  stock.  j^he  company  experienced  a  drop 

3  in  connection  with  a  Canadian  primary  markets  before  the  end ^  rviilK  rroa  S  Canadian  brfweries  P^*" 

5  Merchant  Marine,  protection  ofiof  the  year.  The  price  levels  of |  A  modest  improvement  in!  Yh*  transfer  ‘ igem'  for  cana)iian  compared  with  1956. 


•"'^■jthat,  due  to  general  conditions 
standing  stock.  j^he  company  experienced  a  drop 

CANADIAN  BREWERIES  '  P^.K ‘i®"! 

The  transfer  agent  for  Canadian  COITipared  With  195b. 


Dom^inion  Coal  2  TaW  Pearsons  3;the  Canadian  coasting  trade,  and  other  fibres  entering  into  com- j  earnings  is  reported  by  Quinte , Breweries  Ltd.  advises  that  between,  The  intensive  competition  in 
Electrolux  5  w  “ik'"  G4W  fnaval  building  requirements,  pany’s  products  remained  about.  Milk  Products  Ltd.  for  the  year  i  stove  and  heater  division,  as 

Fou?da‘tion  c*o*'  2  w^eroui  i^uip.  2ireport  points  out,  are  factors  j  the  same  as  in  the  previous  year. :  19,57  with  net  after  all  charges  upon  conversion  of  3.154  preferred  a  result  ot  heavy  American  im- 
Great  Plains  '  9  Webb  i  Knapp  3' which  preclude  an  Optimistic  Capital  expenditures  during  the  I  up  at  $40,130,  equal  to  32  cents  ' 'I;*"’-  ’jj''®"  ports,  report  says,  was  a  large 

G>T6urn  Lime  s-TWe^i^imm^  p.  rjviewpoint  at  tills  time.  year  amounted  to  $190,228.  a  share  on  stock,  from  1956  sundin*.  *'  i  factor  in  the  sales  reduction. 


CANADA’S  Original  Mutual  Fund 

HAS  oecune  m 

101”  CONSECUTIVI  QOARTERtT  DlYIMHf 

'  iWMT  cam  FBI  IMARi 

PAYAIU  »AT  »,  »»d«  lO  SMAWHCHDeRS  Of  l■C06•  AfR.  M 

CASH  WVIOBUOS  exCEED  $28,000,0(X)  IIMCI  ORGAMBy  llOH 

Canadian  Investment  Fund,  Ltd. 


i 


1 


'liie  ^nancial  'Tfmes 


8.C.  'Phone  Seeks  Increase  I  possible,  and  copies  of  the  sub¬ 

mission  are  being  delivered  to 

In  Rates  to  Meet  Higher  Costs 

_  The  application  notes  that  the 

investment  in  total  plant  rose 

Vancouver,  —  The  B.C.  Tele- 'rates  the  increase  would  aver-  from  $271  per  telephone  in  ser- 
pnone  Company  has  applied  to  age  about  10.1%.  vice,  in  1952,  to  $390  in  1957,  and 

I  he  Board  of  Transport  Commis-;  The  application  states  that  that  total  investment  in  tele- 
sioners  for  Canada  for  permis-  since  the  last  increase  in  1953  phone  plant  had  risen  from  $77,- 
sion  to  increase  its  exchange  the  cost  of  providing  and  rpain-  000.000  to  $177,000,000  during  the 
^nd  long  distance  rates  to  meet'taining  service  “has  registered  same  period, 
increased  operating  costs.  a  .substantial  increase  in  each  tho  r-nmnanv-c  iqsr  onnctr..,. 


THE  TREND  of  the 
STOCK  MARKET 

-By  Analyst 


NORTH  AMERtCAN  LIFE  Share  Offemo 

APPOINTMENT  L,  „  ,  ^ 

- Shop  &  Save 


CIF  Makes  Its  101st 
Quarterly  Payment 


Offering  was  made  during  the|  A  dividend  of  eight  cents  per 
past  week  of  nO.OM  -shares  of  g^are  has  been  declared  by  Di¬ 
common  stock  of  Shop  &-  Save  .  t  ^  r  :  » 

!( 19.57)  Ltd.  at  a  price  of  ,$7  a  Canadian  Investment 

share.  Offer  was  made  by  com-  Ltd.,  payable  May  1,  1958, 

pany  itself.'  Application  has  been  |  to  shareholders  of  record  April 
made,  prospectus  issued  in  con- ^15  195}) 

•  neclion  with  the  offering  states,'  .  j  1  r 

for  listing  of  the  shares  on  the  declaration  of 

Canadian  Stock  Exchange.  I  eight  cents  makes  a  total  of  16 
Existing  company  succeeds  cents  per  share  declared  in  the 
Hudon  &•  Orsali  Ltee  which,  with  first  half  this  year.  Although  an 
predecessor  partner.ship.  had  op-  .ffo^t  is  made  to  minimize  wide 
oraled  a  wnolosale  grocery  husi-'  ,  ,  .  .  c 

ness  in  Montreal  for  over  80  fli'^'u^tions  in  the  fund  s  quar- 
yoars.  terly  payments,  it  will  be  real- 

In  .lime  10,53.  Hudon  ft-  Orsali  '^cd  that  it  is  impossible  to  ac- 
Llee  became  a  franchised  supply, curat ely  estimate  future  divi- 
depot  for  Montreal  arid  surround-  d^nds  and  some  variations  are 
ing  areas  under  agreement  with ,  jn^-itable.  Dividends  should  be 
IGA  (Independent  Grocers  Alii-  considered  on  an  annual  basis, 

pany  or  the  stock  concerned.  Th.  Hon.  R.  1.  Kellock,  Q.C.,  LL.D.  ‘T’ Augu.st  19.55  the  company 
A  sudden  sales  volume  with  a  The  Hon.  R.  L  Kellock.QX ..  LL.D  was  purchased  by  Frank  A.  .luno, ,  gjnee  organization  exceed  $28.- 
drop  greater  than  average  may  has  been  appointed  a  Director  ol  w'esley  B.  Vounkie,  S.  PTeemnn  oonooo 

mean  the  enforced  liquidation  ‘'anadian  Investment  Fund’s 

of  a  block  of  stock  out  of  an  firm  of  Blake.  Cassels  and  Grasdon,  caTained  more  than 

estate:  it  may  mean  that  some  Toronto,  and  is  a  director  of  the  '  '  aiaety  individual  securities  at  the 

specific  investor  has  been  Toronto  General  Trusts  Corporation,  (carves  llh  IG.A  mcmhei  shot  es, :  cf  .March,  19,58.  Dividends 

chnri  h  Z  paid  bv  the  fund  are  sub.iect  to 

caugh  short  of  the  wherewith-  I--,,..  f''''ipn.'(c  over  80',  of  its  total i^.^riation  in  amount,  hut  by  rea- 

als;  It  may  mean,  in  fact,  a  P|0W  IWUn  I  DODQ  1SSU6S  business.  It  also  .sells  to  non-affi-'g^n  ,(,p  hmad  portfolio  diver- 
numbor  of  things  none  of  which  town  of  stf.  thkrksk  linicd  rctoilois  on  a  siraighi  ^ification.  assurance  of  income 

have  anything  to  do  with  the  '^'heroRr.  Qurhec.  has  wholesale  basis,  accounting  for  exists  to  a  degree  not 

*  ,auardo(1  lo  Ranqup  Canadirnne  Nalion-  fUp  hpilnnrp  nl  itc  "  j-  i  *  *u^ 

company  or  the  outlook  for  the  !a»e  and  MoNoii.  \iantha.  Inc.  an  iRsue  '  ^  .  .  a  c.  ordinarily  present  in  the  case  of 

Qharp«  $h8.d00  fificen-yrar  serial  dobentnres.  '  ue  COmptiny  Oas  nori/eo  |  wllCre  changes 

matiirinc  19S9.7:)  at  a  nner  of  '>8 (»?.  capit al  of  500,000  no-par-valuc ' inns  freouentlv  Tcsult  in 
Equally,  a  sudden  shift  up-  '[iVmun.nrlTiiirisTanf  common  .shares,  and  attcr  sale  of  income  reductions 

ward  when  everything  points  j  _  the  current  issue  the  total  out-  omissions. 

Roxnoitosc  standing  will  be  275.0(Ki  shares  '  _ 

-STOCK  PRICES  Quril’or’,'  haT!;»;rZ'?o  it  p“'"i  of  the  present  issue  will  MONTREAL  VALUATIONS 

— - ■  - Bank  of  Canada.  an<i  Beiannei-  ine.  an  be  added  to  tlic  Company  s  work-  \’alnc  of  all  sharcs  listcdi  or 

j  iRsue  of  $180.0(10  tucniy-year.  4';-5  p*'' ; ing  capit al .  iraHinc  nrivilecos  on  the 

- - Jo--,-  rent  serial  drhentiiroR  at  a  pnee  of :  ^  j  j  i>  wnn  iraoing  piiVMfgLS,  imi  iiir 

.  I  ^  97.919  for  $9o.0(b»  of  4'  r  of  lo.-jo.tij  and  j  Sales  foi  the  yeai  ended  He-  \jontreal  Stock  f^xchange  and 

- Un  SM.IXKI  .Vs  ni  i%:i.78  on  Ih..  hi.M.'cemher  28.  1957.  prospeelus'f.„  ^toek  Exchange  amoun- 

i  r  rr.vSil  ■-’-^loimted  m  $2L476.,5n3.  s40,619,. 302.605  at  the  end 

~r*’’*^**^’ - — ^  pivrn  a  pram  of  ?8fi.fi9'i  for  tiio  ^against  $lH.nj/.314  in  the  preeed-  February  1958.  compared 

_ '  -  _  i'ng  year,  and  net  earnings  of  $40.042  405.518  at  the  end  of 

I  01)11. K  PARISH  |$L'’^.286  as  eompared  with  M 12,-;  exchanges  report. 

i  - - — Parish  of  Str  Odilr.  Quebec,  has  awar  8*8.  TllCrO  were  2.481,868,937  shaPOS 

^OOjCT-ON  (  ded  to  La  (  oi  n  de  Piets  dr  Quebec  an  -  ,,  isSUCS  listod  at  the  end 

- - is.Rue  of  $22,000  luenty-vear.  Pv  percent  t^^m^  iiMiti  iiic  t-uu 

j  I  serial  debentures  matunnp  19,v9-78.  at  a  L||«q4  Mp4  of  hcbruarv.  compared  With 

-LJ — .W  price  of  9S,1R.  On  this  baRis  net  cost  of  I  1131  Hail  MCI  2.500,323.828  shaPOS  in  850  isSUCS 

I  05^5  I  hoiinuinc  to  the  naiish  is  per  cent  .■  .  . 

- ' - ' —  _  _  IAI.IL-..  AXi  at  the  end  of  .lanuary. 


PTOiti  will  require  gross 


.  I  The  quite  steady  decline  of 
The  company  s  19.58  construe-!  .u  _  .  .  -  .i.  .  .  . 

inn  nrnornt  til  rnni.irn  crncci  ‘^e  markets  in  the 'past  ten 


in  exchange  and  long  distance  nomies  affected  through  intro-  capital  expenditures  of  $50  000,-  ‘"to  the  pattern 

I  ates  which  would  provide  addi-  duction  of  new  and  improved  qqq  gf  $30.000  000!  set  for  it  a  couple  of  weeks 

"btai^^d  through  the  ag(^n  March  24  to  be  exact 
"(  approximately  $6.-  accumulated  effect  of  rising  and  sale  of  securities.  Con-  _when  New  York  established 
^'<0,000,  or  l,y  ..  costs  caused  earnings  in  1957  to  ctructinn  pxnendifiires  will  he  woen  ixew  i  orx  esiamisnea 

Proposed  increases  for  various  fall  below  the  amount  required  cuhstantiallv  ^hieher  riiirine  the  rnodesi  peak  for  1958  to 

riasses  of  residence  and  business  to  provide  an  adequate  return '  jj  ‘pgr  period^  beginning^  this! 

e.xchange  service  would  vary  be-; on  invested  capital,  year  than  thev  were  during  the!  The  Canadian  markets  have 

Iw-een  the  smallest  and  the  larg-  Estimates  for  the  year  19.38,  previous  five-year  period.  >  followed  suit  and  the  renewed 

esf  exchange.^  show  that  net  income  will  be  .  i,  u  i  nrocc„r»  ««  rr.»(oi  ina; 

The  proposed  increase  in  busi-  .substantially  below  the  amount!.  company  s  Payrolls  have,  pres.sure  on  metal  price.s  indi- 

ness  individual  service  would  required  to  provide  for  dividends! from  $13, 100, to  cates  that  there  is  no  reason 

\  ary  from  $1.20  to  $3.50,  de-  on  the  then  outstanding  prefer-  »2U00,0M,  an  increase  of  64%,,  yet  to  expect  a  substantial  up- 

ponding  on  the  size  of  the  ex-  ence,  preferred  and  ordinary"^"’,  average  number  of |  j^rn  with  any  staying  power, 

change,  while  business  multi-  shares."  ruTnf  '  Emplovment  figures  in  the 

party  service  would  go  up  from  The  application  has  been  filed:  °  ®  ^  I  iinited  States  reflect  a  slowinc 

15  cents  to  $1.  In  long  distance  in  Ottawa,  with  the  request  that'  I*  '""y  recalled  that  when!  ^  J  “  f  fu  I  ,  ^  .r  ^ 
-  _  ^  _ IBell  Telephone  Company  some;  decline;  thev  re- 

JlAADIXCT  A\/CDAr*EC  Akjn  %/rti  iilie  months  ago  applied  for  an  aver-  fleet  no  improvement  however. 

IVlAKIxC  I  AVCKAutd  AND  VULUME  age  increase  of  7%  in  its  rate  In  the  absence  ol  a  real  im- 

MONTRt.AL  Slot  K  EXCHANGE  structure.  the  Board  of  Trans-  provement.  which  is  not  now 

April  I  .  137.7  248.0  2ns^<,  nS'  ! port  Commissioners  granted  a,  expected  before  late  Summer. 

April  2  .  137.2  24.3.2  209.2  43.99  1101.36  402.000,3%  boOSt  whlCh  Was  tO  bCCOrhe  ,u  r  .u  i-  . 

April  .3  .  137  4  246.4  210.1  46  1)0  1099.28  ’'4.000 1  effective  on  January  31st.  I  forthcoming  fir.st  quarter 

April  7  .  137.2  244  8  209.0  46  02  io%.:6  4.38.000  i  Dlrcct  intervention  of  the  fed-  '"‘‘P"'’’®  f’c  heavy  ma- 

S;  tor  ).oek  .:  -0.3  -t.3  cral  government  however  has  “>  digest 

1958  High  140.0  247.8  211.8  48.49  1147.18  ....  delayed  the  effectiveness  of  this  h  perhaps  on  these  two 

i9oe  Low  130.2  22, .3  i9o.7  43.84  1015.83  .  increase  until  now,  although  it  expectations  that  some  market 

loRo.NTO  STOCK  EXCF.XNGE  figs  been  generally  assumed  that  forecasters  base  their  vision  of 

April  1  .  423%  ?8':97  '  15102  i27:?4  .  I'ioS  after  thc  cl^tions  some  positivc 

April  2  . .  423,40  79.22  150.34  126.94  .  1,565,000  Stand  would  DC  taken  on  the  fkicts  DnciKircc  A/-ri\/)Tv 

April  3  .  423.22  78  .50  130.02  126.11  ..  1,453,000  matter.  The  incrcasc  had  been  dUoINLjj  mg  I IVI I  T~ 

ApJil  7  : . 421.62  7R  43  149.25  125.02  1,733,000  protested  by  a  number  of  muni-  ,  4^^  iN^frli^Af  sroers 

April  8  .  423.42  78.41  149.94  125.12  ..  .  2,126,000  cipalitics  in  Ontario  and  Quebec.  5  5^ - -  ■ 


The  quite  steady  decline  of  |  sence  of  a  mood  and  the  trades 
the  markets  in  the  'past  ten  must  be  regarded  as  the  out- 
days  still  falls  into  the  pattern  come  of  a  number  of  individual 


set  for  it  a  couple  of  weeks  situations  which  have  no  bear- 
ago — on  March  24  to  be  exact  ing  on  the  market  as  a  whole, 
—when  New  York  established  For  the  amateur  trader  there 
its  modest  peak  for  1958  to  is  an  important  implication  in 
date.  this.  It  is  the  fact  that  such 

The  Canadian  markets  have  occasional  movements  again.st 


the  general  market  trend  for 
that  day  quite  often  can  create 
a  wrong  picture  about  the  com¬ 
pany  or  the  stock  concerned. 


provement.  which  is  not  now  |  caught  short  of  the  wherewith- 
expeeled  before  late  Summer,  |  als;  it  may  mean,  in  fact,  a 
the  forthcoming  fir.st  quarter  I  number  of  things  none  of  which 
reports  should  be  heavy  ma-  I  have  anything  to  do  with  the 


April  1  .  423.87 

April  2  . 423,40 

April  3  .  423.22 

April  4  . 

April  7  .  , ,  ,  421.62 

April  8  .  423.42 

Change  for  xrek  —0.45 

1938  High  425.48 

1958  Low  398.63 


'CW  YORK  STO(  K  EXCHANGE  iDow 

- INDCSTR  lALS- 

High  Low-  < 

April  1  .  447.82  443.29  4 

April  2  .  447.29  440.06  4 


I  INVESTMENT  COMPANIES 

Usupplifd  by  McCoaif  Bros.  &  Co.  I.td.) 
I  <riORing  quotations.  April  R.  1958) 
Divs.  Paid 

!  1957  (cpnls»  Rid  \Rked 


April  3 
April  4  . 
April  7 
April  8 
Changp  for 
1958  High 
19.58  Low 


-I  TILITIFS- 

3OW  ClORO 


April  2 

April  3  . . 

April  4  . . 

April  7  . . 

April  8 

Change  for  week 
1958  High 
1958  Low 


9  101  43  I  *^^8Uated  Fund  23(20) 

CanaFund  ,  125 

n  100  87 

Q  ini  <ii  i  Champion  .... 

i  it  ^’mwearth  Int.  .  3.3 

•Corporate  Inv.  .  36*2 
(Grouped  Income  19.8 

'Grouped  .Accum. 

1  Growth  Oil  A  Gas 
London  s.E.  Growth  Mines 

184.7  Invest.  Mutual  32 

186.1  Inv.  Growth  Fund 

165.8  Leverage  Fund  22 

•Mass.  Inv.  Trust  41(14> 

Mutual  Acc.  Fd.  23.01 

166.3  .Mutual  Bond  Fd. 

-‘^18  Mutual  Income  Fd  24.76 

166.7  Savings  &  Invest  16,00 

154.4  ‘Tele.  Electronics  35.9(55. 

1 ‘Wellington  Fd.  Inc.  46(43) 


$5.79  S6.26' 
30.76  32.301 
8.07  8.85 1 
4.68  5.14; 
h  3.T  7.20 
7.7.5  8.42' 
3.23  3.53 


INDUSTC  Ag  P«OOjCT'ON 


inf  $68,000  fiflren-ycar  serial  dphentiiies,  The  company  has  aiilhori/ed  I  j^^j^.jf)„g|  jgsiies  where  changes 

lon'ihirhaMs'-nct  %-<  ..rL'rnt.ng ' i«  ' in  conditions  frequently  result  in 

'the  niunicipality  is  4.804  per  rent.  common  shares,  and  alter  sale  of  sharp  income  reductions 

i  _  the  current  issue  the  total  out-  ,„,-,iccinng 


BUSINESS  ACTIVITY-vs- STOCK  PRICES 


STF  onil.F  PARISH 

Parish  of  Stp  Odilr.  Quebec,  has  awar¬ 
ded  to  La  (  orn  de  Prets  de  Quebec  an 
is.Rue  of  $22,00(1  luenty-vear.  Pj  percent 
serial  debentures,  maturing  19.39-78.  at  a 
price  of  9S,18.  On  this  basis  net  cost  ot 
borrowing  to  the  parish  is  .'>.n.V5  per  cent 


4.27  4^67  sharper  market  drops  to  come 
6.88  7.27  latpr  this  month.. 

3..54  3.72  ,  ,  .  .  . 

9.46  10.23;  Indccisioq  in  government  has 
4  50  4'95  much  to  do  with  uncertainty  in 


-the  other  way  may  merely 
mean  that  some  short  has  been 
caught  and  has  been  forced  to 
cover  a  position,  whatever  the 


Edmonton  Sells 
Debentures  in  U.S. 


First  Half  Net 
Hiram  Walker  Off 


IM  II  g  Hiram  Walker  Gooderham  &• 
/eoenrures  in  Wnris  Ltd  reports  consolidated 

New  ^■ork.  —  Public  ofloring  net  earnings  of  company  and 


6%  6^62  ""■’’'""SS-  f" ‘P"‘  "‘‘I""'  fP" reasons  may  be.  Such  a  brief  was  made  during  past  week  by  subsidiaries  for  the  six  months 
5,68  5.95  port  of  only  a  minor  increase  action  can  mislead  the  observ-  an  invest mi'iit  hanking  group,  ended  Eehruary  28  last,  first 


*  f.S.  Fund. 

(  )  Capital  Gains  Distribution. 


The  Royal  Rank  of  Canada 
Offers  \’aliiable  Rii^hts 

Shareholders  of  The  Roval  Bank  of  Can¬ 
ada  have  received  warrants  entitling  them 
to  subscribe  for  one  new  share  of  capital 
stock  tor  each  five  shares  held  on  March  5, 
1958,  at  $37.50  per  share. 

^^’e  -iiggest  that  shareholders  subscribe  for 
the  additional  shares  to  which  they  are 
entitled.  Our  facilities  are  available  to 
those  who  wish  to  exercise  rights  or  to  buy 
or  sell  rights  or  shares  in  the  market. 

Enquiries  will  receive  prompt  attention. 


Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
Lonrlon,  Eng.  Chicago  New  York 


le  w  L82  5^2^  unemployment  during  March 
35.9155.1)  10.16  11.1)7  has  added  to  the  indecision,  De- 

46(431  11.88  12.96  .... 

I  pending  on  the  sizt  of  the  un- 
stribution.  I  employment  increase  in  .March, 

- the  .American  government  was 

*d  Warrants  announce  its  plans  of  lax 

Anril  8  19581  I  PUbliC  WOCkS.  PiC.,  wlth 


er  into  thinking  that  this  must  headed  .jointly  by  the  hirst  Ros-  half  ol  ilie  company  s  fiscal 
now  be  the  time  to  load  up.  It  Corporation  and  Dominion  year  of  $11,888, 982  equal  lo  $1.88 


Actively  Traded  Warrants  announce  its  plans  m  tax 

•  rinsin*  quouxlon,.  April  8,  19,58)  "“1^.  PUbllC  WOrkS.  PlC.,  With 

(Supplied  b.v  Burns  Bi'os.  *  Co  Ltd  '  which  to  fight  the  recession 

8"!  Asked  There  will  now  be  a  tendency 


195o  Capital  Investments 
To  remain  at  High  Level 

Private  and  public  capital  spending  plans 
for  1958  are  of  paramount  interest  to  in¬ 
dustry  and  investors.  .\n  analysis  of  the 
Go' ernment’s  recent  survey  of  these  plans 
appears  in  our  current  issue  of  "Investment 
Ret  le'v".  Such  expenditures,  it  is  estimated, 
will  be  within  2'‘'2%  of  the  1957  total 
and  more  tlian  fi'T  above  1956.  The  impact 
of  these  expenditures  on  various  industries 
is  discussed. 

Also  in  this  issue  is  an  article  on  the 
attractiveness  of  Bank  Stocks  as  a  medium 
of  investment,  which  is  of  special  interest 
in  view  of  the  current  offering  of  "rights" 
to  purchase  new  shares  being  made  by 
The  Koval  Bank  of  Canada.  .A  summary  of 
the  background  and  outlook  for  Imperial 
Investment  Corporation  Ltd.  ...  a  consumer 
finance  company  incorporated  in  1950  and 
now  the  third  largest  Canadian-owned  Com- 
panr  in  its  field  ...  is  also  included,  as 
well  as  comments  on  the  money,  bond  and 
security  markets  and  a  list  of  investment 
recommendations. 

For  your  copy  of  "Investment  Review" 
telephone,  call  at  or  write  to  any  of  our 
offices  or  mail  the  coupon  below, 

Nesbitt,  Thomson 

\ND  CO.MPANY,  El.VHTED 
355  St.  Janif'R  Street  VH >st,  MONTRE.\L,  Phone  Motor  5-9221 

MONTREAL  Ol  KBFC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHEVTR  WIWIPEG  REGINA  CALGARY  EDMO.NTON 

TANCOI  VEF  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON 
HALIFAX  BOSTON  NEW  YORK  Zl'RICH 


Alanm  I’ranium  f  4  20  $  4.30 

Birroft  I’ranium  .32  ..35 

Can  Met.  I’ranium  ...  .55  ..56 

Cdn.  Oil  Lands  ..  .73  .75 

Cdn.  Southern  Oil  ...  .71  82 

Cdn.  Decalta  Oil  . 04  .0.5 

Cdn.  Husky  Oil  .  1.80  4.85 

Cdn  Oil  (1953  )  6.00  6,15 

Cdn  Oil  (1955)  80  85 

Cons.  Denison  I’ranium  4.20  4. .30 

Faraday  I'ranium  .4.5  .50 

Gl.  Nrirthern  Gas  A  3.60  .3.65 

Gt.  Northern  Gas  P  3.oo  .3.05 

Gunnar  Mines  -  7.20  7. .30 

Kilembe  Copper  .  .5."  .60 

Lot  ado  I'ranium  ...  .27  .28 

Mid  Western  Gas  18  59 

North  Canadian  Oil  ...  1.1.5  1.40 

North  Star  <1956)  ..  1.10  1.25 

Northspan  Cranium  .«  1.9.3  1.9.5 

Ontario  Jockey  Club  ..  .42  .44 

Pronto  Cranium  ..  16  -17 

Rib  Tinto  ...  65  .75 

Sup.  Propane  ...  1.50  1,60 

Stanleifih  Cranium  ...  54  .55 

Western  Decalta  20  23 

I  MINING  BOND  QUOTES 

Prepared  by  Investment  Dealers*  .Ass'n 
((InslnK  quotations.  April  8.  1958) 
Company  Maturity  Bid  Asked 
Alsrom  5,  1961  TR  97  99 

Arcadia  6,  1962  RW  70 

Barnat  Mines  5,  1961  P  88  93 

Beta  Gamma  6,  1956  CR  50 
Bicroft  Vran,  5,  1962  TR  86  89 

Can.  Dyno  6,  1963  TR  84  86 

Can-Met  Expl.  5H.  1962  TR  83  85 

'  Cons.  Denison  5.  1962  TR  95  97 

Faraday  Iran.  5*'2.  1962  TR  88  90 

Frobisher  4,  1968  CR  75  80 

Gunnar  Mines  5>  I960  RT  lOO  101 

Kilembe  Cop.  5^^,  1965  TR  78 
i  Lorado  t’ran.  6,  1962  TR  79  82 

I  Maritimes  6’'7,  1962  R»^  8(i  85 

— ^  iMilJiken  Uke  6,  1%2  TR  90  93 

i  Mogul  Mining  1.  I960  CR  .55 

_ Mogul  Mining  3.  I960  CR  .55 

is  Cone.  .5)2.  1965  CR  87  95 

—  In  Taku  .5.  1969  R  .30 

I  Noranda  M.  4''*4.  1968  R  9.5  98 

i  Pronto  I’ran.  5.  1964  TR  99  100 

I  Rio  Tinto  5.  1963  .  .  TR  84  86 

I  Sapphire  5.  1962  CR  48  51 

Istanleigh  5'^,  1962  .  R  84('2  86 

Istanrock  1962  R  83  86 

'Trans.  Res.  5.  1962  R  70 

i  Weedon  Pyrite  5*  2.  1962  R  90  lOO 

j  W’Uiroy  Mines  5,  1963  TR  65  75 

I  Yukon  Expl.  5,  19.58  R  20 

Yukon  Gold  5,  1958  R  40 


I  c— Convertible.  R— Redeemable.  S-  1  . 

jStock  Bonus.  T— Ex-Warrants.  W  With  -  3  pOini 


!.35  to  wail  a  little  longer  and  to  copper  pr 

75  make  the  official  policies  some-  h"''"  scramble 

*2  what  less  than  decisive.  FIffects  'hey  have.  The 

R,5  are  to  be  expected  to  be  felt  prices  of  these  I 

in  Canada,  where  a  pleasant  ""w  again  so  na; 

holiday  mood  is  being  felt  in-  weight  factor  Io( 

fis  stead  of  some  of  the  substan-  favour  of  the  whii 

3n  :  tial  backlog  of  unmade  dcci-  ’I'h"  "n'  in  zi 
sions  being  reduced  number  of  Canai 

M  I  The  very  great  lassitude  !  ■  P‘"-'i"“l«'-ly  it 

2s  I  which  the  trading  communitv  j 
"  I  current Iv  feels  in  its  hones  i  ' 

!  must  be  de.scrihed  as  nothing  !  ""  'h" 

^  I  but  a  lack  of  intcre.st  on  the  |  "P"'-a‘ing  profits. 

II  i  part  of  the  public.  Oh.  the  pub-  hrfore.  since 

I  lie  is  eager  enough  to  take  po-  j  ""  lessening  of  operat- 

!  sit  ions  in  this  slock  or  that,  in  ' 

’  this  industrv  or  that!  i  """fin't 

I  „  .  ,  ,  ,  '  ward,  any  future 

But.  Since  nobody  has  the  ,  ^av 

^  ,  faintest  idea  a.s  to  what  is  Kv  ,y 

Z"  I  be  expected  either  by  way  of  ...  , 

93  !  .  ^  .  ,  ,  r  i  '  duction  costs  wit 

;  Acts  of  God  or  of  Acts  of  Gov-  ^a^^ragement  to 
,  ernment.  the  incentive  to  sriake 
real  money  on  ones  faith  nr  ^ 

30  fears  .,ust  is  not  there 

01  It  may  be  noted  that  there  i  fjcuit  ,  jn  its  smal 

*2  are  no  stand-out  industries  in  j  (q  finance  the  ne 

“  the  market  movements.  A  pa-  wavp,  and  existi: 

per  stock  may  decline  sharply.  |  need  o'  turther  ca 

S5  another  one  will  ri.se  substan-  expected  lo  suffer 

-  tially.  An  acceptance  com-  equities,  which  st 

lAo  pany  s  security  may  find  buy-  .siock  prices  frr 

,i;  ers  with  the  same  enthusiasm  gyeh  frantic  peaki 

^  that  they  show  for  a  specific  figd  during  the  rec 

^  publir  utility  stock.  But.  in  the  jy  lamented  boom 

75  same  hour,  other  stocks  in  _ 

these  same  classifications  may  Ford  Motor  compar 
drop  an  important  fraction  of  a  ""  reJn 


Kr.  . .  Securities  (’nrp.  of  a  total  of  $14,-, a  share  on  slock.  This  compares 

might  be.  but  it  amt  nevessar  I.;(^„l„n,on  with  net  of  $12,98.T4an.  or  $1.80  a 

•  sinking  liind  dehentures.  share,  for  the  like  period  a  year 

,  The  issues  consist  ol  $2,000,0(10  earlier 

The  attrition  m  the  base  ,0,,, -per-eent  sinking  fund  d.-  N"'  foe  'h"  Fehriiary  quarter 

metal  industry  eontinues.  With  fientures  due  .April  1.8.  ItttvL  amounted  to  $4..'t!i4,!M:t.  olf  from 

aluminum  prices  rut  and  with  vvhich  are  priced  at  98  878  per  S4.T82.4()2  in  the  Ihree  jnonths 

a  broad  attack  on  new  mar-  cent,  and  $12,000,000  in  43.)  per  ended  Fehriiary^  28,  I98(  Net 

kets,  copper  producers  will  cent  sinking  lund  rieheniiirt's.  due  P‘ c  ,?*  cents  agains 

have  to  scramble  lo  hold  what  _ _ ^  „  __ 


.u  u  rrv,  ,,  at  97.30  per  cont 

they  have.  The  cap  in  the  * _  _  I 

prices  of  these  two  metals  is  j  j  j.E.  SHORT  INTEREST 
now  again  so  narrow  that  the  j  Toronto  —  Semi-monthly  report 
weight  factor  looms  large  in  of  short  positions  on  the  Toronto 


- -  iPrivate  Placement 

T.S.E.  SHORT  INTEREST  p  ||  |  •  ||  C 

Toronto  —  Semi-monthly  report  Dell  ISSUe  in  U.J. 


of  sliort  po.'^itions  on  the  Toronto  a  $30  million  issue  of  first 
favour  of  the  white  mefaJ  jStock  Kxchance  al  March  .11  mortcaco  4' i  ptT  ccnl.  R('1I  Tele 
The  cut  in  zinc  affects  a  1.48t^.,8(i.8  shares  ol  222  ph,.nc  bonds  has  h.'im  plan'd  pri- 

.  f  ^  J-  issues,  conipari'fl  with  1.040,1  la  \alelv  in  Ihe  I  nif(‘d  States  by  A 

number  of  Canadian  compan-  2,7  issues  on  March  k  ..■(mes  and  Co  Inc  ,  acting 

les,  particularl,v  in  Quohre,  and  14  jointly  with  the  Eirsl  Boston  Cor 

must  in  some  cases  have  wiped  —  -  poralion.  The  purchase  price  was 

out  what  narrow  margins  there  .  OIL  &  GAS  PIPELINE  INDEX  KB  ■84.88  for  a  yield  of  4  15  per 


may  have  been  on  Ihe  side  ol  1  v  maliirily  in  1!t8;! 

operating  profits.  !T 

As  we  have  said  before  since  simple  average  of  "ssnmed  hv 

"VS  we  nave  .aio  neiore.  .ince  method  reflecting  the  Hie  Bell  relephone  over  Ihe  last 

there  is  no  lessening  of  operat-  jg^p^g^p  movement  of  tn  gas  pipe-  months.  The  proceeds  are  be¬ 
ing  ro.sts  and  .since,  in  fact,  the  jij^p  securities  and  four  nil  pipe-  '"C  "sed  largely  in  Ihe  company  s 
tendency  continues  to  be  up-  I  line  securities.  1  expansion  program, 

ward,  any  future  modest  price  I  "j''’''  „  7  7  ;""  ...  . 

*  I  onrled  Prnv  Thp  Iransfrr  acent  (or  1.  M  P.sta- 

increases  may  have  to  go  mere-  '  Vpr  .1  week  Vvo  hook.  Cn  adusps  Ihal,  a.  of  Marrh 

1.,  In  )l.n  Uini,  n  .  n  Onf,  Pipplipp  .VvoraEP  Rfi.!)7  fla.Rk  1  1)  211  I'l.Vk.  Ihpip  mpip  40.177  prolarml 

ly  in  answer  lO  me  nigner  Jiro-  q,)  pipeline  Averaar  fi9.4.i  fin. 84  ..m  share..  n(  (he  c-orDpan.v  iss-ued  and  oiil- 
dilction  enst.s  wilhniil  InnHinp - - .standinc 


ward,  any  future  modest  price  "j'''*'  „ 

•  '  I  ended  Prev 

increases  may  have  to  go  mere-  '  vpr  .1  «ee4 

1  ■  i  .1  1  -  I  Gas  Pipeline  Vverace  Rfi.fl?  88.88 

ly  in  answer  lo  the  higher  pro-  o,,-  Piifeiine  Average  89.4.5  89.84 

duction  cost.s  without  lending - 

encouragement  to  the  develop-  Canadian  Quotations 
moni  of  new  ore  bodies  or  the  n**  II  K 
expansion  of  existing  mines.  .Quo'talions  as  of  April 

The  industry  mav  find  if  dif-  ^  i  ^  ^  u  or 
,.  Supplied  by  Kippen  &  Co 

ficult  ,  in  Its  smaller  elements.  „  ^ 


slock  prices  from  reaching 


Purchasers  and 
Distributors 
of  Covernmenl, 
Municipal  and 
I  Corporation 
Secnrilics 

j 

j 

A.  B.  Amos  &  Co. 

I.iniili'd 

i  nuninetn  Eslnhlished  1889 
i  MO.MREAL 

TORHNTO  NtWYORK  LONDON.  CNQ. 
VANCOUVER  VICTORIA  WINNIRCO 
CALOARV  ^ 

!  _ _ i 


(Quotations  as 

of  .April 

8)  1 

1  Supplied  by  Kippen  &  Co 

Inc.  ' 

! 

Bid 

Asked 

,  Brit .  Aluminum  . 

fi  nn 

6  .50 

British  Pctrnl  ... 

11  .so 

12  on 

xDaily  Mirror  ... 

1  .30 

1  .50 

Courtaulds 

2. in 

3  on 

F'ord  of  f;ngland 

4  .id 

5  (10 

Hawker  Siddlcy 

3,2.) 

3.75 

Hud.son  Bay 

2(1. 2.i 

21  no 

Imp,  Chemicals 

.i  6(1 

5.0(1 

jxStPwart  &  Lloyds 

2,25 

2.75 

-Fix  slock  distribution 


OIL  BOND  QUOTATIONS  i 

Supplied  bj  WalwTn>  Stodffll  A  Co.  Ltd. 

^  (ClAsing  quotation!^.  April  8.  1958) 
Company  Rid  Asked 

Aiax  Pete  .5^8-  July  1  62  80  «s  ! 

Ando  .Am  Exp  Mar  I  75  86  90  { 

Bnlish  Am.  Oil  2'fc  Sept  1  66  88  91 

Brit.  Am,  Oil  Sept.  1  74  88  90 

Brit.  Am.  Oil  5*^4%  Apr.  1/77  102  1  03 
Can.  OU  Cos.  47e  Jan.  1/75  89  92 

Can.  Petrofina  4'>  .May  1  72  87  89 

Cree  Oil  Co  (cum  wts.) 

brtr  June  1/66  9-5  100 

Great  Norlhern  Gas 

I’til  Lid.  4V2Cr  May  15/75  76  82 

Gt.  plains  Dev  4%  Apr  1  65  79 
Home  OU  Co.  5^'r  July  1 '7!  114  116 

Home  Oil  Ltd.  534^^  Dec.  15  71  104  106 

Husky  Oil  i  R.  5^/-  Dec  15  69  87 
Imperial  OU  2%  Dec.  15  69  90  92 

Imp  Oil  Ltd  Feb.  1  75  90  93 

Ini  Nat  Gas  Feb. 15/77  101  105 

Ini.  .Nat.  Gas  b'/c  June  1  82  98  100 

Jupiter  OUs  5'>  Jan.  1  67  80  85 

Kroy  OUs  Ltd.  5^c  AprU  1  67  81 

iLakeld  Nat  Gas  6"/-  July  15  82  83  85 

McColl-Front.  3'^^  Oct.  1/71  87 
N.  Concord  5V2%  Apr  15  65  87 
,  N.  Sup.  of  C.  yh  June  1  64  90 

N  Ont.  N.G.  June  1  82  87  9ft 

N.  Star  OU  .5^^  Nov  15  68  92  95 

N.  Star  Oil  Ltd  Nov  15  68  91  95 

N.  Star  Oi)  (ex  wts) 

5*4  >  June  15  77  93  96 

Pacific  Pete.  5%  Jan.  1  77  111  115 

Path.  Pete  4-5%  Apr.  1/62  84  88 

Q.  Nat.  Gas.  (cum  2  shs.) 

5»4"^  Apr.  1  85  132  134 

Sapphie  Pete  yo  Dec.  15  65  34  35 

Scurry  Oils  5"c  Sept.  15  64  80  90 

I  Tr.  (  an.  Pipe  L.  (rum.  2  shs) 

5.85%  Jan.  1  87  .  140  144 

,Tr.  Emp.  ‘A’  5%  Mar.  1  66  94 
Tr.  Emp.  ‘B’  Dec.  1  67  96 

Triad  Oils  4*^4%  Sept.  1  68  82  84 

West.  Decalta  5We  Sept.  1/66  95 
Westcoast  Transmission  Series 

‘A*  5Wn  Apr.  1  88  90  93 

Westcoast  Trnasmission  Series 

‘C’  Apr.  1  88  103  105 

Winnipeg  Sc  Centra)  Gas  Co. 

5Va%  Dec.  1/68  .  67  72 


This  dearly  reflects  the  ab-  ,^nn  shares  outstanding 


Ford  Motor  Company  advised  that  |  -  -  .  - - 

on  March  31.  19.58,  it  Lssued  4..500  .shares |  BEAFBRAN  CORPORATION  * 

of  common  stock,  representing  an  exer-  Beaubran  Corporation  advises  that  as 
rise  of  options  under  the  1953  stork  at  March  31,  there  were  .525.933  ordi- 
option  plan.  There  are  12)162.681  corn*  I  nary  shares  of  the  company  issued  and 


iil 


\  to 


CRnpDinn  on  comppiiiES.  LimiTto 

Offer  oj  Additional  Shares 


lUlHITEi 

ROSE 


Pleoim  t»nd  me  a  copy  of  your  curront  issue  of 
"/nvesfmenf  Review” 


r’"'  1 1  PIPE  LINE  STOCKS 

I  I  (Quotations  as  of  April  8) 

.  j  Supplied  by  Kippen  &  Co.  Ine.  j 

_ _  j  .  Bid  Asked 

j  Alta  Trunk  Line  13.75  14.25j 

- j  |7c  Pipe  Line  ...  25.50  26.00 

_ _ _tol  Westcoast  Trans..  21.50  22.00 1 


Canartian  Oil  Companies.  Limited  is  offering 
to  file  holders  of  its  common  shares  of  record 
as  at  May  ]9.'S8.  “Rights’*  lo  purchase  addi¬ 
tional  stock  at  $20  per  share,  in  the  ratio  of 
one  share  for  each  seven  shares  held.  The 
“Rights”  will  expire  on  June  6.  19.o8. 

We  recommend  that  where  possible  share¬ 
holders  exercise  their  Rights  and  suhscrihe 
for  the  additional  shares  to  w-hich  they  are 
entitled. 

We  offer  our  facilities  to  investors  to  — 

fa)  Exercise  their  “Rights’* 

(b)  Purchase  additional  “Rights”  or  shares 

(c)  .Sell  all  or  part  of  their  “Rights" 

Further  injormution  urill  h*  jurmnheti  on  request 


DoMDfiOTf  Securities  Grpn.  Limited 

Underwriters  and  Distribntori  of  Investment  Seeorities  since  1901 

Torenie  Mantrmal  York  L^ruUet.  En§>  tEhutipeg  Calgmy  Bdmonum  yeneoavm 

FutoriA  Lomdam  KUch^nmr  Brantford  Hamiltom  Ottawa  Quahae  Halifaa  Sauti  JehM 

200  St.  James  Street  West,  Montreal 


INVESTORS'  GUIDE 
TO  FINANCIAL  REPORTS 

This  new  Ttl-page  hook  tetls  how  a 
company's  financial  report  ran  be 
used  to  judge  the  quality  of 
its  bonds  and  stocks. 

It  explains  in  understandable 
language  (he  meaning  of  many 
accounting  terms  and  the  form  and 
content  of  the  Balance  Sheet  and 
the  IVofit  and  l.oss  Statement. 
Investors  will  find  this  (took 
invaluable  as  a  guide  to  help  them 
assess  the  financial  strength  of 
companies,  and  select  securities  most 
likely  to  stand  the  test  of  lime. 

W  e  shall  be  pleased  to  send  a 
complimentary  copy  of  this  new  book, 
published  by  The  Investment 
Healers’  .Association  of  Canada,  to 
bona  fide  investors  upon  request 
in  writing  to  our  nearest  office. 


McLeod,Young,Weir  &  Compamv 

UMir» 

50  King  Street  West  276  St.  James  Street  Wed 
Toronto  Montreal 


50  King  Street  West 
Toronto 
EMpire  4>01 61 
Ottowo  Winnipeg 

Colgory  ICitcben^f 


VIcler  5-42^1 
VancoMW  HaiaHleii 
Sherbfookt 
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fact  that  you  create  the  largestithe  future.  Thi.s  Is  of  incalculablelannuity  cost.s. 
sum  of  money  at  the  time  it  isjvalue!  It  means  that,  no  matter!  Perhaps  we  ll  see  the  day  when 
most  needed:  forget  the  emer-  what  people  are  being  charged  there  will  he  no  such  thing  as  a 
gency  and  collateral  values;  jfor  life  annuities  a  generation  guaranteed  future  annuity  rate, 
never  mind  the  fact  that  if  dis-|or  more  from  now.  you  will  re-  When  that  day  arrives,  it  will  be 
ability  prevents  you  from  com-  ceive  the  maturity  value  of  your  time  enough  to  gamble  against 
pleting  your  program  your  lifejcontract  as  income  on  the  basis  a  stacked  deck, 
insurance  policy  is  self-complet-jof  today's  annuity  rales.  This  Plans  NfiW 

ing;  disregard  the  fact  that  your ^  will  certainly  offset  a  sizeable  .  _ 

Iwidow  can  elect  to  receive  your  amount  of  inflation  if  such  con-j  Brewery 

death  benefit  in  a  number  of  dit-ltinues.  As  a  matter  of  fact,  it  Winnipeg.  —  .John  Labatt  Ltd. 
ferent  options,  including  a  life- constitutes  the  closest  thing  to  made  an  offer  for  purchase 
time  income  she  can’t  outlive;  ja  guaranteed  hedge  against  in- the 
land  dismiss  from  your  mind  the  Ration  that  I  know  of.  common  .  innipeg  as  the  site  for 

.  ,  u-  u  •  .  1  .  -.u  .  j-  ^  brewery.  Amount  of  the 

jeash  surrender  value  which  is  stocks  notwith.standing.  offer  has  not  been  di.»closed 

As  much  as  thi.s  is  true  for  The  propertv.  abclt  25  acres. 


Vice>Presidenr  ProducHen 


YOUR 

l.IFE  INSURANCE 


Timber,  Mineral-rich  NALCO 
Now  Javelin,  Wabush  Asset 


St.  John's.  Nfld.  —  Newfound- j  Wabush  Iron  will  proceed 
land  has  sold  its  interest  in  the  “promptly  and  actively"  with  the 
Newfoundland  and  Labrador  Cor-  exploration  of  the  conce.ssion  area 
poration  (Nalco)  to  Canadian  and  an  attempt  wilt  be  made  to 
Javelin  for  account  of  that  com-  intere.st  others  in  the  exploratory 
pany  and  Wabush  Iron  Co.  Ltd.  program. 

Nalco  has  mineral  and  timber  Wabush  Iron  Company  is  own- 
concessions  for  over  24.000  square  ed  by  Stelco.  Pickands  Mather, 
miles  in  Newfoundland  and  La-' Young.stown  Sheet  and  Tube  and 
brador.  Nalco  was  originally  in-  Interlake  Iron,  and  is  operated 
corporated  by  the  government  of  by  Pickands  Mather.  In  .lune.i 
the  Province  of  Newfoundland  to  1957.  Wabush  lea.sed  from  Nalco 
promote  development  of  the  pro-  and  Canadian  Javelin  substantial 
Vince  and  to  develop  its  natural  iron  ore  properties  in  the  Wabush 
re.sources.  Lake  section  of  the  concession 

A  meeting  ol  the  Nalco  board  area.  During  the  pa.st  vear  ai 
of  directors  was  held  immediate- large  amount  of  exploration  work 
ly  after  the  purchase  at  which  has  been  conducted  in  the  Wa 
H.  G.  Hilton,  chairman  of  the'bush  Lake  area.  The  work  has 
Steel  Company  of  Canada  Ltd.;  proved  up  large  reserves  of 
Herbert  C.  Jack.son.  associate  crude  oie  which  concentrates  , 

managing  partner  of  Pickands  easily  into  a  desirable  product  , 

Mather  and  Company  (P  .M.  of  Tor  use  by  the  iron  and  .steel  in-  , 
Cleveland':  and  Waller  .1,  Wil-  dustry.  , 

liams.  al.so  of  P.M.  were  elected  In  di.scussing  the  future  of  the  . 
directors  of  the  company  replac-  development  program.  Mr.  Hilton  j 
ing  three  representatives  of  the, .said:  "We  do  know  that  there/ 
provincial  government.  .John  C.  are  large  quantities  of  iron  ore  | 
Doyle,  president  of  Canadian  in  the  Nalco  properties  and  if'| 
Javelin  Ltd.  and  George  .Mackin-  will  he  our  purpose  to  determine', 
tosh  of  Harriman  Ripley  and  Co.  i  what  other  mineral  and  timber  * 
which  has  an  intere.st  in  Nalso  values  exist  and  to  find  this  out  , 

remained  members  of  the  Nalco  as  promptly  as  practical.  , 

hoard.  It  is  planned  to  increa.sei  As  in  the  ca.se  of  Wabu.sh  Iron', 
the  Javelin  and  Wabush  repre-  Company  the  operations  at  Nalco  | 
sentations  on  the  board  of  Nalco  will  be  under  the  direction  of 
at  the  annual  meeting.  Pickands  Mather  and  Company.  } 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Hap  Pauley 


unconditionally  guaranteed  and, 


Cash  Option  at  65 
to  provide  $10  per 
month,  guaranteed 
Life  Expectancy  100  months 
.  12.015  years  $1,288 

.  13.476  years  1.381 

14.081  years  1.419 


Sfovel-Advocate  Press  | 

Stovel-Advocate  Press  Ltd.  re¬ 
ports  for  year  1957  consolidated' 
net  earnings  of  company  and  itsi 
wholly-owned  subdisiary. 


!  Mortality  Basis 

1.  British  Offices  ... 

2.  Forecast  A  im)  . 

',3.  Forecast  modified 
4.  19.37  Standard  Annuitants 

Table  < Modified)  .  15.62 

The  cash  options  given  above 
are  all  based  on  the  same  in¬ 
tere.st  rate,  namely  3  per  cent, 
so  that  the  difference  in  amounts 
is  created  entirely  by  the  differ¬ 
ent  annuitant’s  table  being  used 
in  each  case.  This  shows  an  in- 
.s  <f|ieiaii<iii.s  vvt:ii-  cii  a  annuity  costs  on  the 

el  with  sales  and  other  (,a.sis  of  mortality  alone  of  ap- 
reaching  $(4,615,000.  an  proximately  18  per  cent  in  a 
ot  4'(  o\cr  19.56,  period  ol  17  years. 

1  expenditures  of  $6..i98,-  Already  there  are  articles  ap- 
19.)7  provided  additional  p^aring  in  actuarial  and  in.sur- 
producing  capacity,  in-  ancp  publications  to  the  effect 
a  new  latex  plant  design-  ,i,ai  the  present  tables  are  not 
complete  range  of  pro-  adequate.  As  a  matter  of  fact 
ducts.  A  $(0.000, (tot)  program  was  decrease  in  mortality  rate  of 
in  progress  at  the  year-end  for  ,  j 

further  production  growth,  ex-  .  -n  . 

panded  research  and  development  This,  as  you  will  have 

facilities,  and  maintenance  of  op-  noted,  is  just  a  continuation  of 


Stovel- 

An  increa.se  in  net  Parnings  ^  d  v  o  c  a  t  e  Publications  Ltd., 
after  all  charges  to  $314.42.5.  equal  amounting  to  $.5.3,977  as  compared  Po 
to  22  cents  a  share  on  stock,  from  with  $71,356  in  preceding  year, 
previous  vear's  figure  of  $283,292.  I^pprp'-'istion  on  buildings  and  f  q 
,  .  .  equipment  in  19.57  accounts  ab-  ^ 

equal  to  20  cents  a  share  is  re-  5-3  j,.3  332 

ported  by  Northern  Telephone  Co.  jp  19.56  while  income  taxes  Oi 

Ltd.  Company,  with  hcadquart-  amounted  to  $4,000  as  compared  I.fd, 
ers  in  .New  Liskeard.  Ontario,  $4,100. 
provides  telephone  service  to 

communities  in  Northern  Ontario ’‘.j.’  ,/  " 

n..  puhlication  in  1957,  Oil  Com* 

and  northwesturn  Quuooc.  •*  r>  r  **  *  .  . 

^  f  *1  posile  Roferonco,  to  be  pub  - 

During  he  course  of  the  year  inter- 

report  states,  company  purchasTd  ^  ^  managing 

all  issued  stock  of  La  Compagnie^  .Stovel-Advocate  Pub/ 

de  T.-lephone  du  Nord  Ltee  and  j  ^ 

of  Algoma  Central  Telephone  to.  ^  ^  company. 

Both  ot  these  firms,  the  r.^port 
sta  es.  are  operating  P>'of.tab  y. 

Heavy  capital  .spending  n  19.5(  '  ‘^letterpress  units,  a 

depleted  working  capital  and  ^  pe.-fect-binding  machine  for 
necessita  ed  a  bank  loan,  which  directory  work,  a  park-, 

f(,oM  ”li^  aniounted  to  $1.-  ;  %  its  building,  plus, 

10,3.911  The  company  P  ami-  re  smaller  items.  Tht^  rep- 

port  states.  0  issue  $1.(50.000  in  ^  commitment  of  $134  -; 

debentures  to  retire  the  bank  g,,  „„  ^.hich  co,npany  paid  $58.-' 

,  466  cash  during  the  vear.  turned  ' 
There  were  ,648  additional  0,0,50.  and  ' 

telephones  installed  during  the  '  instalments  totalling 

year  the  company  including  its 

subsidiaries  now  has  a  total  ol  , 

4671  telephones  in  service.  ^ 

Balance  sheet  as  of  December  *  _ ; _ _  _  ij 

ni.  1957.  shows  current  assets  of  ,»(,mimo\  stkki.  and  coal  M 
$600.,564  compared  with  $971,228'  The  Iranefer  agent  for  Dominion  .Steel  ( 

a  vear  earlier  and  current  liahil-  coal  corn.  Ltd.  advise.s  that,  asi; 
a  year  earner,  ana  cuiieni  iiditii  ^arch  dl.  is.is,  there  were  2.94n,6«6'' 

itieS  of  $1,804.9,3,3  against  $391, 314. ordinary  shares  issued  and  outstanding. 


years;  in  1949  it  had  been  raised 
to  67.65.  These  tremendous  in-| 
creases  in  longevity  were! 
brought  about  largely  through 
the  reduction  in  deaths  at  birth 
jand  the  reductions  in  death  it, 
through  childhood  diseases  and  1 
'deaths  resulting  at  comparativ- 
ely  young  ages  through  the  after  |H 
effects  of  childhood  diseases.  |  = 
In  recent 


year"  vast  sums 
have  been  spent  in  the  study  of 
diseases  of  middle  age  and  old^ 
age,  such  as  heart  disease  and 
cancer.  These  two  illnesses  alone, 
account  for  approximately  52% , 
of  all  deaths  today.  j 

Just  think  of  the  tremendous 
impact  on  annuity  costs  in  the; 
future  if  there  is  just  one  major 
discovery  in  these  areas.  Life 
expectancy  need  only  increase 
by  one  year  to  raise  annuity 
costs  by  about  642%.  Make  this 
five  years  and  you  have  in¬ 
creased  the  cost  by  33%.  Also, 
consider  carefully  the  certainty 
that  at  some  point  the  present 
cycle  of  increasing  interest  rates 
will  begin  to  move  in  the  other 
a  combination  of  in- 


Acluaries  the  world  over  are| 
almost  unanimously  of  thej 
opinion  that  during  the  next  fiftyj 


years  the  average  length  of  life 
will  be  greatly  increased.  In  1900 
the  expectation  of  life  was  49.24 


CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 


direction 

[creasing  Ipngevity  and  declining 
[interest  rates  will  produce  some 
,  pretty  terrifying  results  in  terms 
of  annuity  costs. 

The  continuing  trend  of  in¬ 
creased  mortality  costs  over  the 
last  ten  to  fifteen  years  has.  to 
a  very  considerable  extent,  been 
offset  by  the  increase  in  yields 
on  investments.  Had  it  not  been 
for  this  fact,  it  is  almost  a  cer¬ 
tainty  that  some  further  adjust¬ 
ment 


Serving  the  mining  industry  at  Uranium  City 
and  from  coast  to  coast  across  Canada. 


annuity  rates  would 
again  have  been  necessary. 

When  levelling  off  or  declining 
investment  yields  and  rising  mor- 
jtality  costs  collide  in  the  future 
something  is  going  to  have  to 
[give  —  and  that  something  is  the 
[present  annuity  rate  structure. 


To  Joo  Campbell  it  exlentl.s  across  all  10  provinces,  provid 
ine  his  plants  with  on-the-spot  credit  information  anr 
payroll  service. 


j  Yet.  despite  all  this,  consider 
[the  paper  and  ink  miracle  we 
[call  life  insurance.  ~ 


Forget  the 


To  Henri  Laplante  it  is  right  down  the  street  — his  friendly 
BNS  branch.  The  manager  knows  him  w  ell,  and  arranges 
for  occasional  loans  for  inventory  or  expansion  of  his  store. 


$40,000,000 

Joseph  E.  Seagram  &  Sons,  Inc. 

Twenty-five  Year  4V4%  Debentures,  Due  April  1,  1983 

GuarantMd  Unconditionally  a«  to  Principal  and  Interest  by 

DISTILLERS  CORPORATION-SEAGRAMS  LIMITED 


THE  B\NK  OF  NOV 4  scoTU  is  n'hpKPi PT  voii  rtppd  it.  'f'he  same 
cordial  reception  you'll  find  at  your  neighbourhood  branch 
will  be  yours  in  New  York  or  Havana;  London,  England;  or 
London,  Ontario. 

F.ven  if  you  deal  directly  with  just  a  single  branch  of  the 
BNS,  the  network  of  BNS  branches  in  (’.anada  and  abroail, 
plus  our  correspondent  hanks,  are  important  to  you.  They 
provide  experienced  men  with  all  kinds  of  business  back¬ 
grounds  whom  you  can  call  upon  whenever  necessary.  Ami 
they  can  help  you  with  local  information  and  «'onlacts  in 
your  community  . . .  your  province ...  or  any  w  here  else  w  here 
you  might  do  business. 


Price  98%  and  accrued  interest 


#  f  nrh  ntnn/h  thr  rpprtrt.t  nn  itnmfi  tnpie 

of  rnrrpnt  Pcnnomir  in  its  Monthfy 

Rpiirtr.  To  pul  vour  n/imp  on  our  frpp  maiUng 
/rtf,  tvritr  to  f'Jronomirs  Drpartntpnt  t 
7’hr  finuk  nj  AVifa  Scotia^  44  King  St,  fT^ 
Toronto  I, 


Thit  advertisement  appears  for  informational  purposes  only  and  does  not  constitute 
an  oSerini  for  public  subscription  within  any  Province  of  Canada. 


Harriman  Ripley  &  Co. 

Incarporated 

Blyth  &  Co.,  Inc.  The  First  Boston  Corporation 

Goldman,  Sachs  &  Co.  Stone  &  Webater  Securities  Corporation  Eastman  Dillon,  Union  Securities  &  Co. 
Kidder,  Peabody  &  Co.  Merrill  Lynch,  Pierce,  Fenner  &  Smith  Smith,  Barney  &  Co.  White,  Weld  &  Co. 

April  9,  1958. 


Carl  M.  Loeb,  Rhoades  &  Co. 


Power  Development,  Sales 
Are  Problems  in  B.C. 


McrcanHIe  Bank  Director 


Vancouver.  —  While  reaffirm- led  terms  of  reference  are  author¬ 
ing  his  company’s  determination. ized. 

to  do  nothing  that  would  adverse- i  Most  low-cost  commission 
l.v  affect  the  fisheries  resources  power  extensions  have  been  com- 
of  the  area,  President  A.  E.  pleted  according  to  Mr.  Nash, 
(>rauer  of  the  B.C.  Electric  Co.  and  the  remaining  high  cost  ex- 
and  B.C.  Power  Corporation,  told  tension.s  may  prove  too  great  a 
shareholders  that  the  P'raser  burden  tor  the  urban  areas  which 
River  is  the  logical  source  of  the  commission  serves.  Customer 
future  cheap  power  for  Vancou-  density  has  thinned  to  the  eco- 
nomic  vanishing  point,  he  says. 
“Thermal  plants  in  this  part  of  Ten  years  ago  the  average  den- 
Ihe  province  should  be  regarded  sity  was  26  customers  to  the 
as  little  more  than  a  stop  gap  ini  mile,  but  rural  e,\tension  has 
view  of  the  rapidly  rising  de-  thinned  that  density  to  16. 
mands  for  electric  energy  in  this  “A  utility  cannot  just  stand 
province,’’  Mr.  Grauer  said  still  and  wait  for  an  upturn  in  the 
The  company's  Bridge  River, economic  outlook.”  said  Nash., 
development  and  the  thermal ;  “The  supply  of  electrical  energy 
power  program  are  designed  to! is  a  long-term  proposition  which 
provide  1,760,500  horsepower  of  requires  planning  for  years: 
additional  generating  capacity,  ahead.  Long-range  planning  fori 


!Webb  &  Knapp 

ABOUT  YOUR  |Repoi1  Gains  Celebratei 

In  Past  Year  both  provinces  reduced  the  usual |p|aniond  Jubilee 

Jr  IVG  (jC  \^CtSll(Xlty  _  'demand  for  automotive  supplies  _ 

Webb  &  Knapp  (Canadal  Limi-  such  as  antifreeze,  and  related!  Toronto.  —  Manv  years  of  in- 
TTVTC’TTT’l  4  IVT/^TT’  ted  showed  a  consolidated  oper-  items,  to  a  great  extent.  ' 

I  J\  5  IJ  ri  /\  [\  ^  Pj  ating  profit  of  $132,103  in  its  sec-  Unfavourable  .harvest  weather  experience  were  honored 

ond  year  of  operation.  according|in  many  parts  of  .Vlberta,  report ,  afternoon  at  a  luncheon 
^  to  the  annual  report  released  this  says,  affected  the  quality  and  marking  the  openiug  of  cclebra- 

week.  :  volume  of  grain,  and  in  part  of  .tions  of  the  Dia  .lond  Jubilee 

By  Doug.  Weston  income  from  property  opera-  "f  ' Year  of  the  Canadian  Underwril- 

II  ^tions  and  interest  and  dividends  4 _ _ _ _ ; 

'  ~  ■'  '".for  the  vear  ending  December  31. ;  Tight ne.ss  of  money  was  reflected  Association.  Former  presi- 

«■  Tknrnw  OiiActiAti  in  fke  1957,  was  $2,649,574.  This  com-  >" ‘^oH^’^tions  and  trade  accounts,  i tlmts  of  the  Association  residing 

Uepreciorion  a  I  norny  pares  with  $286,542  for  the  period  The  oil  industry  has  been  handi-!in  the  Toronto  area  and  former 

Settlemenf  of  Fire  and  Casualty  Claims  from  November  is.  1955.  the  date  1  capped  by  lack  of  markets, I gathered  in  the  Na- 

^  of  incorporation,  to  December  31,  necessitating  lower  production ' 

The  following  timely  article  on j may  be  shortened  by  one  third  or,  jgsg,  prom  the  consolidated  op-  Quotas,  and  this  has  had  an  "  ‘  occas- 

Depreciation  has  been  taken  from  one  half.  erating  profit  of  $132,103  was  de-|effect  on  exploration  and  deve-i'on.  .A  similar  luncheon  was  held 

ithe  February  issue  of  Insurance!  ❖  ❖  ❖  jducted  the  sum  of  $125,492,  re-jlopment.  Alberta  natural  gas  isireccntly  in  Montreal  to  honor 

Agent  and  Broker  One  of  the'  -An  illustration  of  this  kind  presenting  amortization  of  dis-,now  being  supplied  as  far  east  former  representatives  of  the  as- 
problems  besetting  the  insurance  may  be  used  in  the  form  of  an,S"V"‘  expenses  on  long-term  as  the  head  of  the  Great  Lakes  :sociat ion  living  in  that  area, 
prooiems  oeseuing  me  debt,  making  the  net  profit  $6,-  and  when  it  is  connected  to  thei  n  Douglas  Coo,  manager  for 

provide  1,760,500  horsepower  of  requires"  planning"  for  years:  j  q  aSSELIN  wluilt  f  .11  big  markets  in  the  east,  at  the | Canada  of  the  Hartford  Fire  In- 

additional  generating  capacity,  ahead.  Long-range  planning  fori  MaaeuiiM  sured  who  submits  a  claim,  what  ^ HI  maintain  its  full  ser\iceable|  company  has  made  “sig-  end  of  1958,  it  will  add  .sub.stan-  surance  and  associated  compan- 

compared  with  the  1.048.000  proper  resource  development'  Whose  election  to  the  Board  of  allowance  must  be  made  lor  de-  Ide  for  long  periods  of  years,  nificant  progress,  reflecting  the  1®  Alberta  s  income. ijes  and  president  of  the  C.U.A.. 

horsepower  capacity  of  the  whole  might  be  a  worth-while  alterna-  Directors  of  the  Mercantile  Bank  preciation.  Far  too  often  an  in-|p^riodically,  it  is  overhauled, [groundwork  laid  during  and  prior  B.C,  have  curtailed  presided.  In  his  brief  remarks 

present.  tive  to  the  short-range  advantage  of  Canada  has  been  announced,  sured  has  a  loss  and  expects  a:''ell  taken  care  of,  and  expertly!to  1956.”  '  I'spending  power,  and  the  lumberihe  said,  “the  public  wants  sound 

riuor  ^  .‘uatural’  of  raising  rates.”  Mr.  Asselin  was  formerly  Chair-jfun  return  for  the  loss  to  his  pro-|handled  and  driven;  on  the  other!  The  1957  results  were  realized  suffering  from  de-  safe  protection  at  the  lowest  pos- 

.  ^ u  rhlmLl.„v,lL.hand..moMk™^^^  the  face  ol  Mbstanllal  ea-  “’"'‘ets.  aiWe  coat  and  h  Is  the  lunclinn 

serve,  saia  -vir.  orauer,  and  it  I  of  the  City  of  .Montreal,  and  of  juaMus  any  anuv.  j  ....  nenditures  on  lonp-ranea  im-pst  -  of  fhe  C.U.A.  to  meet  that  de- 

would  give  very  low  cost  power  UlCreaSeCl  LOSS  the  Montreal  Metropolitan  Com-i^Hce  for  wear  and  tear  and  use.jnot  properly  cared  for.  handled  designed  to^nroduce  beni-  intkrprovl  pipe  i.ine  mand.” 

akin  to  the  Niagara  system  in  ij  mission.  j.A  man  will  have  paid  $300  foriand  driven,  it  soon  becomes  un-  ej.  ;  .q-'g  .  vpar«  imerprovinciai  pipe  Line  co.  advisch  George  B.  Kenney,  chairman 

River  in  Butterfly  Hose  - - ; - — - a  living  room  set  20  year,  go;  reliable,  if  no,  dangeroua.  In  Sreal  The T.mpa“y^  ' ol  the  pi, bile  relatione  commil. 

Rivpr  in  u-rUhinnf!fn  ,  j  ^ '  -  SoPPItlttlM  Ltd  bc  has  had  20  years  of  use  out!  One  has  only  to  examine  the  subsidiary.  Place  Ville-Mariei"’'  «P'"'n  cranted i tee  of  the  as.sociation,  presented 

River  in  Washington  and  Ore-;  ^  q.2  OOgeUlineS  LIQ,  nevertheless,  should  cars  on  any  second  car  lot  to  Corporation,  signed  a  99-ycar!om"n  p'lan.Th^^rare^o's 

He  called  for  covernment  ac-  exclusive  of  depreciation.,  „  ,  - -  ^  ,,  he  suffer  a  fire  loss  or  damage,  find  the  differences  these  things  ^'Ih  the  CNR  for  develop-  _  _  toes  to  mark  the  occasion. 

tion  tn  n  ih  >-s  reported  by  The  Butterfly  Hosi- 1  SogeminesUd.  reports  for  year  mak-P  in  Par.  nf  11, p  .a.>,P  makp  "1^"'  "f  ‘he  acre.s  north  of! _ 
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By  Doug.  Weston 

Depreciation  a  Thorny  Question  in  the 
Settlement  of  Fire  and  Casualty  Claims 


J.  0.  ASSELIN 


system  at  present.  tive  to  the  short-range  advantage 

“The  Fraser  is  the  ‘natural’  of  raising  rates.” 

river  for  the  communities  we,  — _ _ 

serve,”  said  Mr.  Grauer,  “and  it  J  I 

would  give  very  low  cost  power  inCrCaScU  LOSS 
akin  to  the  Niagara  system  in  n  . .  ri  n 
Ontario,  the  Winnipeg  River  in  DUTfGrTiy  nOSC 

Manitoba  and  the  Columbia :  ' _ 

River  in  Washington  and  Ore-^  ^  net  loss  of  $80,072  after  all 

He  called  for  government  ac-  If 


of  the  City  of  .Montreal,  and  off 
the  Montreal  Metropolitan  Com-!‘ 
mission.  j. 

Sogemities  Ltd,  ^ 


those  in  attendance  with  memen¬ 
toes  to  mark  the  occasion. 


Se!?  '‘d”„""  "T  J,",'  win  P„.  in  ,  claim  ,.r  «»;  mahe  In  cars  ,bc  same  mage  r,"™"' 

Frlser  HrSdTh?  t^nnpr  cl\  fo*’  fhe  vear  was  $117,000.1  *362,147  on  income  of  $688,412.  |  Which  is  why  we  think  the  fol-  and  year  of  issue.  To  extend  the  ,jo„  ^.„rk  will  start  this  summer, 

umbia  and  Pmpp  Rkpr«^rpnnirp  'f  charged,  loss  would  havejThis  sum.  it  is  pointed  out,  hasjlowing  article  is  timely.  que.stion.  a  fan  in  a  candy  factory  The  development  includes  40- 

long  transmission  linpr  hilt  it  i'«!^"’'’Hnted  to  $197,072.  For  1956! been  added  to  consolidated  re-  When  a  loss  occurs  and  the  ad- would  not  last  as  long  as  the  storey  aluminum  and  gla.ss  cruci- 
claimed  in  each  case  that  elec- ! reported  a  net  loss  of  tained_  earnings,  making  balance' jester  arrives  there  is  perhapsjsame  fan  in  an  office.  That  would , fo^Hi  buildir^,  a  second  15-storey 


tricity  could  be  transmitted  to  the  ...  !  $353*4-3 ’^ai^  enrf  "'f’’: no  one  thing  connected  with  an  be  equally  true  of  a  suit  of  i  [’hLafrp^%'j|!"hpW 

lower  mainland  of  the  Province '  .  'equitable  settlement  which  gives  clothes  worn  by  a  gentleman  of,j„g  fac'ilhies  for  900  cars'^ 

at  lower  cost  per  kilowatt  hour  trouble  than  deoreciation.  leisure,  as  against  the  same  suit  . 


‘ling  facilities  for  900  cars. 


fhan°'e^Ltrkity^7ou*id°bf  g^^^^  operated  at  sharply  below  cap-:states.  to  pay  any  dividend  in'"'‘°f®  ‘rouble  than  depreciation. |lei.sure  as  against  the  same  suiti  Vancouver  grading  and  road 
ated  from  steam  plants  within  ocity  levels  in  the  year  because  respect  of  the  year  under  re-|ff  ®ofe  to  say  that  there  isiworn  by  a  working  man.  access  to  625  acres  in  Burnaby, 

the  area.  He  added-  .°f  f”’  over-produced  market  and  .view;  nor  is  it  expected  that  nothing  in  use  by  man  that  does;  Depreciation,  therefore,  affects  j  known  as  Lake  City,  has  been, 

“Certainly,  it  is  imperative  of  extremely  1 0  w  the  company’s  long  term  hold-!not  suffer  depreciation  or  the'the  value  of  a  thing  according  tojcompleted  and  a  building  is  now 

that  the  breathing  spell  afforded  P^'oes,  Results  represented  a  de-  ings  will,  for  some  time  to  come,  lessening  of  values  as  the  vears  'at  its  character.  (bi  its  use,  and  oo^or  construction.  In  London, 
by  our  gas-fired  thermal  program  "’hen  net  loss  yield  sufficient  revenue  to  war-  „  u  *  the  care  exercised  on  it,  (ct  ac-iP"K’  "ogotiations  are  well  in 

should  be  taken  by  all  parties  at  *26,103.  [rant  the  payment  of  dividends.  ”  ...  ...  ...  ^rdinc  to  the  average  life  ffe'^lopment  of  the 

concerned  as  a  period  during'  Operating  profit  dropped  to!  company  last  July  it  is  re-  ...  coroing  to  tne  a\erage  iiie  it,companyspropertyandconstruc- 

which  it  is  essential  to  carry  out  ‘he  year,  from  $168,-,  calle?^  offered  rights’  to  share-  ^ ^  however  certain  may  be  expected  to  enjoy,  (d)  tion  is  e.xpected  to  start  this  year, 

the  efficient  development  of  one  320  in  1956.  Selling,  general  and, holder’s  for  purchase  of  one  new jfypes  of  property,  or  items. i according  to  the  shortening  of  1  During  the  year  Webb  &  Knapp 
or  more  of  the  three  large  rivers  administrative  expenses  we  re. share  for  each  four  shares  heldiwhich  have  depreciated  almost  toJhat  life  by  use  or  operation.  U  .  "^ijh  Alex  and  Harry; 

'Fraser,  Columbia  and  Peace*.  7  ^'O^Pared i at  a  price  of  $15  per  participat-i a  worthless  stage,  but  which  then  also  affects  practically  overyL^b'n  in  the  formation  of  T^^ 

This  is  necessary  so  that  there,  "''h  *204  2/3.  Ij  preferred  share  and  $1.5o;take  a  turn  and  appreciate  to  a  form  of  property  that  is  cover-'^  ‘f3a/)| 

'“‘“irr  1  'T”;-  ^ 

dro.”  'ber  31.  19.57,  down  $159,021  from  7a, L  pxerels^  their  rights  because  of  age,  demand,  scarcity.  I  the  value  of  such  property  ac-|Sor  firm,  Toronto  Industrial 

A  few  days  after  Mr.  Grauer's  ^  y<?or  ago,  and  current  Habil-: resulting  in  an  addition  of  341-!otc.  Typical  instances  of  such|cording  to  the  length  of  time  Leaseholds  ( ompany  Limited, 
appearance  before  his  company’s  I’les.  of  $64,643.  up  $32,149,  re-  533  participating  p  r  e  f  e  r  r  e  d  reversals  can  be  found  in  such  that  elapses  between  the  original  7"  eooiP?oy  will  proceed 
shareholders,  C.  W.  Nash,  direc-  fleeting  a  decrease  of  $191,171  in  shares  and  623.775  ordinary  items  as  art  works  —  pictures  purchase  and  the  dale  of  its  (hiou'dioul  Canada  an/fexiTirf'^! 
tor  of  load  development  for  the  "'jrking  capital  at  $331,180.  'shares  being  issued,  netting  the  .^-hich  often  appreciate  greatly  loss  by  fire.  iLctivhlrto 

ed  thaPhLs  g°rouT w'as ’  ntSng  statL,‘*7as‘^  bwer”  approximately  *5.850,- beyond  their  original  value  on  the  The  exceptions  to  this  general!-, to  certain  types  of  commercial 

the  limits  of  economic  expan- cent,  physical  volume  2.13  per,  T:  .  ,  ! death  of  the  artist'  pottery,  sculp- zation  arc,  as  stated,  objccts.real  estate  development.  Eleven 

Sion  under  its  present  mandate,  jeent  and  production  closely  fol-',.  year,  report  states, ,j,^p  ^^hich'which  actually  increase  in  value  b‘iilo'nSs  are  now  under  con- 

Mr.  Nash  hinted  that  the  com-  lowed  sales.  ithe  followang  additions  "’e'C.^^  ^  “fashionable.” 'under  certain  circumstances  due  ^  i 


WANTED 

^  STOCK  SALESMAN 

Industriol  Enterprise  with  Plants  in  Ontorio  ond  Quebec 
requires  services  of  capable  salesman  to  hondle  stock  issue  of 
merit  On  favourable  terms.  Applicont  must  hove  good  record, 
satisfactory  to  Advertiser  and  Provinciol  Securities  Commission. 
Industrial  Enterprise  with  plants  in  Ontario  and  Quebec, 

Apply  in  writing  giving  lull  particulars  to 

Box  410,  The  Financial  Times 

Note:  All  applications  will  be  treated  in  the  strictest  confidence 


mission  would  benefit  from  a  wid-j  - 

ening  of  its  scope  to  sell  pow-er  AsSCtS  Value  Of 
in  wealthier,  more  fully  develop-  c  jj  e  j  r\L£ 
ed  areas.  This,  of  course,  would; runO  Urt 
place  the  government-owned  util-  f'faw  York.  —  Scudde 


made  to  the  portfolio:  | 

160,580  class  ,A  shares  of. 


then  go  out  ol  fashion  and  de-'<o  scarcity,  age,  demand  and 


tssets  value  Ot  Amertcan  Petrofina.  of  which ‘mand.  but  again  regain  their, such  like  intluences  -  lor  in- 

cudder  Fund  Off  1 1,50.000  were  acquired  by  con-  value  when  like  articles  ccase;stance,  antiques,  objects  of  art. 

New  Y’ork.  —  Scudder  Fund  of  version  of  $1,500,000  Sh'o  sub- ‘from  production  by  death  of  the  etc.  1 


Difficult  Year 
Taylor,  Pearson 


ily  in  more  direct  competition  Canada  Ltd.  reports  per  share  ordinated  convertible  deben-  3y(hor_  or  become  so  scarce  a.s.  •!*  *1'  !  - 

with  the  B.C.  Electric  Co.  asset  value  at  February  ’28  at  Hires.  6,000  by  the  excrci.se  of  collector  s  and  museum  tbe  duly  of  each  agent  to,  Taylor  Pearson  and  Carson 

Rural  electrification,  which  was  556.64  'Canadian  funds).  T  h  i  s, “rights  ’  given  to  the  share-;  .  explain  to  Ihe  insured  that  such  'Canada)  Lid.  reports  for  year 

one  of  the  main  reasons  for  the  compares  with  $37.75  a  share  at  holders  of  Canadian  Ppti'ojma,’^  Iro,,.,  Henreeintion  rfonends  depreciation  exists  and  will  al-, 'f'  earnings  alter  all 

establishment  01  the  B  C.  Power  .November  .30,  195/.  iLtd.  and  4.,580  by  a  stock  divi-l  Naturatlv.  depreciation  dC)  end.  «pftino-ipni  nf  tnvs  aUn  ‘'bout  .50  per  cent  lower 

Commission  by  the  then  Premier  '.Net  assets  totalled  $43,708,663  dend  paid  by  .American  Petro-  upon  the  life  or  the  use  of  the;  -  j  i.  •  '  .u'  'ban  for  preceding  year  at  $361.- 

John  Hart,  may  ha\e  to  be  cur-  at  February  28,  vs.  $15,037,747  fina,  Inc.;  .500  shares  of  Indussa  article  or  equipment  and  hard!'*  bis  duty  to  explain  to  the^()74  comparc'd  with  $730,641 
tailed  says  Mr.  Nash,  unle.ss  wid-' at  November  30.  19.57.  jCorporation;  $600,000  fi'i'o  de-'and  fa.st  rules  cannot  be  laid 'b^bred  the  effect  of  deprecia-' Net  for  year  under  review,  alter 

.  .  .  I  mand  notes  and  $25,000  as  an  (.jj.t.iinistances  i'ioo  in  determining  cash  values,  jprelerred  dividends,  was  equal 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  nf  Canada  as  at  .April  2.  1958. 


advance  payment  lor  300  OOtji  ,t  j^  immaterial  what  ^ausosi  lo  *!  '«>  «  share  ‘''mmon. 

common  shares  of  Neelon  Steel  jjranes  depreciate  nuickerl'bc  depreciation  of  the  thing  or  ",  ‘^b  fompaitd  with  _l  a 
Limited-  750  common  shares  of  aoa  arapes  oepreciaie  quicKcr!  >  .  n-u  j  share  in  I9j6. 

British  Newfoundland  Corp.;  7.-lthan  hou.sehold  articles  of  morcPbopcily  insured.  The  dcprccia-j  Company,  with  headquarters  in 
200  participating  p  r  c  f  c  r  r  e  d  .solid  and  lasting  character:  (hey  "bO  being  there,  the  company  is  Kdmonton.  distrihutes  in  West- 
shares  of  Canadian  Petrofina  also  are  open  to  deterioration  by  entitled  to  take  credit  of  it,  and  ern  (  anada  automotive  and  radio 
'Ltd.  (received  as  a  slock  divi-.jjpjqg  shopworn:  a  suit  of  clothes 'be  insured  should  be  gi\en  clear-  supplies  and  also  operates  rac'io 


was  .$28,795. .554  higher  while  other  liabilities  were  *‘f6-221.395 

higher.  !  _ 

In  comparison  with  corresponding  week  of  last  year  total  i  - 
assets  were  $142,878,622  higher  while  other  liabilities  were  $60.- j 


Earnings  Drap  Far 


is  sub,icct  to  depreciation. 

It  is  therefore  necessary,  in 
estimating  depreciation  to  figure 


.587,559  higher.  Circulation  was  $85,960,756  higher  than  same  period  John  Waad  industries  'out  the  average  life  of  the  art- 
last  year  and  deposits  are  shown  $16.201.2.59  lower.  j  Industries  Limited  ides  involved,  and  this  applies  to 

Cori'iparatu e  figures  herewith.  rpr>ort.«  for  1957  consolidated  net  noarlv  rvnv  ivitp  nr  class  ol 


srpi’lins  and  I  .S  Funds  37.611,901 
Oiher  Currencies  828  263 

Total  ...  58.470,169 

ADVANCKS  TO— 

Char,  and  Savings  Bk.s.  800.000 

Total  800,000 

INVtST.MLNTS 

Treasury  Bill#  . .  480,072.047 

GoyI.  Secs  (2  N’rs.'  -  898.861.313 

Govt.  Secs  tLong  Term)  1.028,104.901 

Rds.  Deb.  Ind.  Dev.  Bk.  39,073,769 


Icntion  was  paid  to  this  matter;  ber  31st  last  as  compared  with 
there  would  be  less  trouble  at  $.5,115,061  at  end  ol  19,56.  wiih 
loss  times.  current  assets  down  at  $8,388,962 

_  from  $9,206,378  and  current 

,  liabilities  also  lower  at  $3,479,985 

IVldCmren  Not  ^s  compared  with  .$4,091,317. 

I  Y’car  1957,  report  points  oul. 

Down  Slightly  " ‘"j'  bib'-bcss 

^9  in  Alborla  and  B.C.  Sales  were 

At  CA  A7  CU  ara  down  6.48''  and  the  cost  of  do- 


j  John  Wood  Industries  Limited  ides  involved,  and  this  applies  to  A/ldCldFOn  Not  ' 

'reports  for  1957  consolidated  net  nearly  every  type  or  class  ul  ri*  i  i  ! 

Lavtwk  Las^Tr.  camings  of  $1,103,346,  equal,  unable  devices.  In  the  machinery  DOWU  Slightly 

4,224,327  .  6.8'i2,8w  af'^i'  prcfcrrcd  dividends,  to  |  ^j^  becomes  important  sim  .  ,,m  -i 

69:’.3o9  -.  720,896  $4. 18  per  sharc  on  the  combined  '  .  At  Sin  n/  Sharp 

."“99  79U‘’A”  and  “B”  stock.  This  com-  P'V  because  some  machines  may  HI  ^0,0 f  jnsrU 

4.91, ,686  ,,033.795  $1,557,719  or  $6.06  a  have  a  life  under  normal  cir-,  - - 

8,)o,oflo  —  29.200,000  .gbare  in  1956.  Dividends  on  the  cumstances  of  sa.v,  fifteen  to  .A  contraction  in  net  earnings 

-  29,200.000 ’“-A”  slock  absorbed  $376,624  twenty  years,  but  because  ol  ill  after  all  charges  Irom  ligure  for, 

■;s^=;r„4  X  share)  against  $357,793  „  qj  proper  care,  and  previous  year  is  shown  in  annual; 

20.589.708  •’270.312.709  *®^^  3  snare  in  operation  their  lile  report  of  Maclarcn  Power  & 


Roval  Bank 

Rccaii'C  the  rights  heiii"  i^-iiicil  In  the 
sliarelinliler.'-  nflhr  Roval  Rank  ol  (ianada 
are  Iranslcrable.  thev  |)ro\iflr  ihe  |>iihlic 
with  a  lavoiirahli'  o[i[ioi  liinilv  to  heroine 
shareholilers  and  lienee  |iarl  owiiei'.-i. 

W  e  have  itreiiared  a  delailed  inemorandiini 
in  \vhi<  h  we  desnihr  ihe  ri<:hl'  i»iie  of 
ihe  Rank  and  diseii'^  the  invesimeni 
eharaelei i'lies  ol  lU  eapilal  slock.  \  i-opv 
will  he  sent  on  rei|iie,-l. 

We  niainlain  an  aelive  niarkel  in  ihe  liglils 
and  onr  laeililies  are  readilv  availahle. 

(Jrrrnsilirhis  (]o  Inc 


f  OMiDN.  usr. 


485.927,85!  —  5,855,804  +  13.086,467  1,^1  qa  „  oKarr)  in  “R**  efnek 

878.271.605  ^20.589.708  „  270.312.709  *  ^  °  SIOCK 

1,037.956.428  —  9.851,527  —123.314,343  dividends  totalled  $100,000  t$2  pcr 
38,392,986  •  685,7M  ■  13,452,295  gharc)  against  $95,000  ($1.90  per 

16,560,944  —  43,618  —  4,980,146  ,  .  .  ®  , 

_  .  share)  in  1956.  , 


Total  .  . 

Ind.  Dev.  Bk. 

Bank  Promises 
All  Other  Assets  . . . 

Total 

LMBILiriKS— 

Capital  Paid  Up 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS 
Govt,  ot  Canada 
Char.  Banks  . . . . 
Other  .  . 


Total 

Liabilities  tOther  Curr  ) 
All  Other  Liabilities 


2,462,634,356  2.457.109,814 

2.5,000.1)00  25.000.000 


5,524.542  -  170,536,982 


42,179.924  ^  34,556.722  —  8.655,094 

!.586.977,833  r45.799,-209  -  142.878,622 


share)  in  1956.  New  Breweries 

Sharp  Reductian  In  Planned  For 
Electraiux  Earnings  u/  t  P  J 

\  Electrolux  Corporation  reports  ff  CStCTfl  l^QflQuQ 
inet  earnings  of  $1,571,328,  equal 


3,000.000 

25,000,00'.) 

1.829.119,209 

4.3,398.‘!4: 
5")6,063.233 
23, 056. .361 

623.117.639 

b.5.239,046 

85,301,148 


5,000,000 
25.000,000 
1,800,323,655  -28 

50,169,924  —  6 
577.076.919  —21 
23.297.875  -r 


Paper  Co.  and  subsidiaries  for 
year  1957.  Earnings  for  latest 
year  amounted  to  $3,335,779, 
equal  to  $6.67  a  sharc  on  stock, 
as  compared  with  19.56  net  of  i 
$3,518,829,  equal  to  $7.03  a  share. ' 

Net  earnings  ol  the  James  ^ 
Maclaren  Co.  amounted  to  $2,- 


,795,554  +  85,960,756  to  $1.28  per  share  in  1957,  against  I  Winnipeg  —  Plans  are  pro-  753JK)4  compared  with  $3,038,612 ' 

.771.879  -  10,789,462. *2:3^’^°"’.  P®''  'll'gressing  lor  a  new  brewery  in  the  previous  period,  while  net 

,013.686  —  4,04,3.200  19o6.  Dividends  were  unchanged  .  u  .  „  of  Maclaren-Quebec  came  to 

338,486  -  1,366,397  at  $1  per  sharc.  Winnipeg,  to  co.st  between  seven  aggjnst  $480,217. 

630.544.718  -27,4-27.079  _ "1^201 ,2.59 1  -Net  Working  Capital  at  the  end ' and  eight  million  dollars,  re-^  Accounts  of  The  James  Mac-; 
61  029.707  4.209,339  +  2,531.56^05  last  year  is  shown  at:  $25,- ;piacing  the  old  plant  of  Shea's  laren  Co.  Ltd.  show  sales  for  thei 
45.079. i53  -(-40,221,3^  -r  6^87,559  209  Hgainst  $25,361,042  at  the  Winnipeg  Brewery  which  was  ac*  latest  year  totalling  $14,056,071,1 

799^09  ^I42ji7^22'end_0f  1956, _ j  ^  ^  jqj^q  j^a- ' from  $15,135,589  in  the  pre-l 

iu  ..  J '‘OUS  year.  Operating  expenses. 


M.3  799.209  -(^142.878.622 'end  Of  1956. 


^K{0wrf‘0r 

Tht  Jntt  .'irmt  Pra.^f^s 
AsfocirUT.in  oj  Canada 

A'd  Mafir  Canadiar 
Smcp  ErirjK;;es 


Income  Tax  Deductions 
For  Investors 


'K’hat  may  I  deduct.’  .  .  .  Tliis  is  the  first  question  that  comes  to 
mind  when  income  tax  returns  are  being  prepared.  Y’et  some 
income  taxes  are  overpaid  because  the  taxpayer  is  not  aware  of 
certain  legal  deductions. 

To  assist  investors  in  making  thetr  income  tax  return,  we  have 
again  prepared  a  pamphlet  explaining  the  20%  tax  credit  or\  net 
dividends  from  taxable  Canadian  companies,  and  have  listed  the 
companies  whose  shares  we  believe  are  not  eligible. 

The  pamphlet  also  contains  details  of  the  depletion  allowance.  This 
amounts  to  between  10%  and  20%  on  certain  stocks.  As  many  in¬ 
vestors  do  not  know  about  this  particular  deduction,  we  have  listed 
the  companies  believed  to  benefit  from  this  depletion  allowance. 

A  complimentary  copy  of  this  pamphlet  will  be  forwarded  upon 
request.  U  ntt  or  telephone  for 

"Ditidends  ElizihU  for  20%  Tax  Credit— Depletion  Allowance" 


Gairdncr  S  Company  Limited 

32(i  Ray  Street,  Toronto 

EMpire  6-6S33 

Kin''.tcn  (.)ucbce  Calgarv  \  ancouver 
ll-aniilt((i’  'viti  iK-ner  l.onden  Ldmonton  Winnipeg 
New  Y  ork 


batt  Ltd.  The  site  of  the  Sheas  $3472,291  against  $9,032,-; 

I  plant  is  due  for  commercial  de-  ggg  Provision  for  depreciation; 
jvelopmenl  alongside  the  new,  amounted  to  $448,659  compared 
Great  We.st  Life  Assurance  Co.  with  $423,875  a  year  earlier,  sell-: 


I  head  office  building. 


ing  and  administration  expenses; 


I  An  offer  has  been  made  for  a  came  to  $.5,52.888  against  $.566,411,1 
I  large  block  of  city-owned  proper-  and  provision  for  income  taxes 
I  ty  on  the  central  west  outskirts  ol  was  $2,109,000  compared  with 
I  the  city,  now  occupied  by  Carpi-  $2„3.56,0(ki.  Company  reports  in- 
jquet  Barracks  for  the  army.  The; come  from  investments  and  other ' 
department  of  national  defence' interest  at  $415,378.  up  slightly, 
has  been  renting  the  property  from  $401,103  in  1956. 

Ifrom  the  city  but  the  lease  ex-.  Newsprint  production  for  the 
pired  on  March  31  and  is  not  be-|vear  amounted  to  121,017  tons,, 
ing  renewed.  If  the  project  is  ’(jo^^n  from  126.904  tons  in  the' 
icarried  out  the  new  brewery  will ;  pppyjgns  period. 

Ihe  the  most  modern  in  western  |  power  sales  of  Maclaren-Que- , 
Canada  and  will  improve  enor-  bgp  amounted  to  $3,1.39,569' 
mously  Ihe  economics  of  beer  jn  1957,  a  moderate  increase  over 


manufacture. 


the  previous  year’s  $2,897,283. 


One  of  the  problems  of  the  ^  gperating  and  administrative 
brewing  industry,  according  to  expenses  amounted  to  $2,404,470, 

, statements  made  m  the  course  of  qp  fpgpg  $2,226,316.  Depreciation 
,  investigation  ot  brewery  profits  amortization  absorbed  $1,-' 
two  years  ag().  is  the  obsoles-.ggg^jg  compared  with  $1,506,197, 
ccnce  of  buildings  and  equip-  provision  for  income  taxes' 

amounted  to  .$631,000  against 
I  Another  new  /o.OOO-barrel  cap-  $-15033 

:  acity  brewery  is  being  construct-  r.gq,.g,,Hg(pd  balance  sheet  of 
:ed  bv  Interior  Breweries  Limited  ,,  T  °  ina  Uc 

jal  Creston.  B.C.  The  Foundation  I t 

Company  of  Canada  Ltd.  has  the  ‘  11-  ! 

rnntrari  year-end  amounting  to  $1/,-, 

I  intenor  Breweries  Limited  was  'TrSenT 

[formed  in  1950  as  a  merger  of 

'  F'crnie  Brewing  Co.  Ltd.,  Cran-  were  $21,o93, 1/6  compared  vvith 
brook  Brewing  Co.  Ltd.,  and  $)12.184,992  a  .year  earlier,  and 
Kootenay  Breweries  Limited,  lo-  current  ^  liabilities  amount^  to 


'eated  at  Trail  and  Nelson.  $3,887,825  against  $3,386,160.  j 
i  The  Cranbrook  and  Trail  plants  bi  power  «  papkr  I 

closed  down  snd  the  rernie  transfer  a^ent  for  Abitibi  Power 

and  Nelson  plants  will  also  close,  4  Paper  Co.  Ltd.  advises  that,  as  at 
jail  operations  of  the  compnay  be-lM:--,  l^^r^Ur'a^d^^^siant 
,ing  consolidated  at  Creston.  in*.  i 
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Slatement  of  Condition  March  3t,  fS.'tft 


Cneh  nn  hand  and  due  from  hanks  .  f / 

United  Stales  Govern  menl  securities .  lS0,o03,456 

Slate  and  municipal  bonds  and  notes .  50,052,767 

Other  bonds  and  securities .  t5,450,6E3 

Loan,  and  bills  purchased .  3913,661,844 

deemed  interest,  accounts  receirabte,  etc..  , ..  4,619,451 

Stock  ef  the  Federal  Beserne  Bank .  1,950,000 

Investments  in  Mnr*an  Grenfell  S'  Co. 

Limited,  Morsan  S'  Gie  Jneorporated, 

and  15  Broad  Street  Corporation . .  'i, 8 10,000 

Bankin*  house . 3,000,000 

Liability  nf  customers  on  letters 

ef  credit  and  acceptances . . .  2 1 ,397 ,405 

$920^3^147 


LIABILITIES 

Deposits:  f  S  Gnrernment . .  f  53,851,335 

AU  other . .  718,988,340 

Official  checks  o«ts(/in/yi/iJ .  . . . _ 31,153,634 

$803,993,309 

Accounts  payable,  reserve  for  taxes,  etc.. .  ......  8,818,306 


Accounts  payable,  reserve  for  taxes,  etc. . . 
Acceptan  ces  outslandin  a  and  letters  nf 


credit  issued 


Capital — S50,0titi  shares. 

Surplus . . 

Undivided  prof  ts. ....  . 


24,397,405 

35.000,000 

30.000,000 

_ 18.747,127 

3930^56.147 


t'.llf/f  S’n'r.  r, oro.fr. Ml  ..  lOtlf.r  rnrr..4  Ml  tei  Xia.oOi  HI 
ir.  rh.r.  rtaiem.nl  nr.  ptearrC  to  ^urtvy  'ni  itaucuity  porter.,  lo 
Uiure  pubitc  monies  as  reautred  by  iau,  and  for  ofher  purposes. 


Member  FodnrnJ  Beserne  System 
Member  Federal  Deposit  Insurants  Corporation 


VnUGA.y  <F  rjE  t.VCOBPnibATED 
li.  Place  Vendbma,  Pans,  fran.ee 
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Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stabilitij  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources  _ 


MON'TRE.AI,.  FRinA’i'.  APRIL  II.  in.iS 


The  Quebec  government,  according  to 
a  newspaper  interview  with  .1.  Paul  Sauve, 

Minister  of  Social  Welfare  and  Youth  for 
the  province,  is  preparing  to  “crack 
down”  on  defaulters  on  .student  loans 
granted  by  the  province;  the  number  of 
which,  according  to  the  minister,  runs  Diver.sification  of  manufactur- 
j  into  thousands.  The  loans  were  given  by  ins  industry  builds  a  wider  and 
the  Quebec  government  in  the  form  of™”''^  concrete  foundation  for  con- 
I  .scholarships,  half  Of  each  bemg  a  goverp-,p^^^,^^^ 

I  ment  grant  with  a  remaining  half  to  be'j-gpp  foreign  as  well  as  domestic 
■  refunded  to  the  province  within  a  year  challenges. 

after  completion  of  the  studies.  ,  Competition  is  the  spark  plug 

I  Most  of  the  debts.  Mr.  Sauve  is  quoted  of  the  market  economy,  to  which 

as  saving,  involve  profe.ssional  men,  and:’’^”’^*  Canadians  .subscribe,  hut 
“ ,  ,  ,  ,  j-  e  particularly  in  times  of  economic 

some  have  been  outstanding  for  manyi 

years.  Letters,  it  is  stated,  have  been  given  a  rough  ride 

sent  to  the  defaulters  reminding  them^^v-hen  faced  with  similar  products 
that  they  had  contracted  to  repay  half  of:imported  from  countries  whose 
the  grant.  In  many  cases,  apparently,!low  wage  structure  or  big  popu- 
the  letters  have  been  ignored;  in  otheri^*’^'"’’  an  enormous 

cases  excuses  have  been  advanced  about  advantage  over  us  in  terms  of 
owing  for  cars,  etc  "f  production 


“Buy  Canadian"  Now  Is  An 
Economic  Commandment 


By  HAROLD  V.  LUSH 

Prcsidtnf  af  the  Canadian  Manufaeturart'  Aisoeiafion,  from  an 
address  fe  the  Peterborough  Branch  of  the  C.M.A. 


Who  Is  Going  to  Pay  For 
the  Seaway? 

The  St.  Lawrence  .Seaway  has  been 
justified,  as  a  shipping  route,  by  the  ex¬ 
pected  reductions  in  shipping  costs  which 
it  will  pass  on  to  the  consumer.  There  is 
evidence,  however,  that  it  will  have  the 
opposite  effect,  at  least  insofar  as  one  of 
the  economy's  basic  products — steel — is 
concerned  This  was  pointed  out  in  the 
annual  report  of  the  Steel  Company  of 
Canada  which  warns  that  the  price  of  half 
of  the  steel  made  in  Canada  will  be 
forced  higher  when  the  .Seaway  is  opened. 

The  rea.son  is  the  expected  imposition 
of  tolls  on  the  presently  toll-free  Welland 
Canal,  these  tolls  to  be  applied  against 
the  cost  of  the  Seaway.  The  steel  makers 
in  Hamilton  do  not,  however,  rely  very 
much  upon  the  St.  Lawrence  canals  for 
the  passage  of  their  iron  ore.  coke,  coal 
and  other  raw  materials,  most  of  which 
are  provided  from  within  the  Great  Lakes 
area 

In  effect,  then,  the  steel-makers  are 
being  charged  for  a  questionable  benefit 
anu  through  them,  the  public  at  large; 
for,  if  the  steel  price  at  Hamilton  in¬ 
creases,  so  will  the  price  elsewhere  and 
an  increase  in  steel  piices  will  bump 
prices  through  a  wide  range  of  products. 

The  situation  for  steel  is  likely  to  be 
duplicated  in  connection  with  other  com¬ 
modities  whose  raw  materials,  like  those 
of  steel,  originate  in  the  Great  Lakes  area 

E roper  and  do  not  depend  upon  the  .St. 

awrence  channels  for  transportation. 
Much  of  the  present  interlake  cargoes  are 
bulk  cargoes..  Tolls  on  these  cargoes  can¬ 
not  help  hut' multiply  as  the  cargoes  are 
proces.sed  into  finished  goods. 

One  possibility  is  that  inteiiake  traffic 
might  be  exempted  from  the  Welland 
tolls.  This  would  be  only  just  ,\fter 
all.  if  the  .Seaway  was  built  to  facilitate 
through  traffic,  which  was  obviously  the 
ca.se.  then  the  through  traffic  should  pay 
the  cost  of  it.  not  the  local  traffic  which 
has  gone  along  all  this  time  without  the 
help  of  the  St.  Lawrence  channels. 

Third  Party  Not  Necessarily 
Undesirable 

Elsewhere  in  this  issue  the  London 
correspondent  of  'I'he  Financial  Times 
points  nut  that  both  the  Conservative  and 
Labour  parties  in  (ireat  Britain  have  been 
impressed  with  the  recent  evidence  of 
growing  strength  at  the  polls  of  the 
Liberal  party  in  that  country.  Aside 
from  the  successes  in  by-elections  since 
the  turn  of  the  year,  apparently,  there 
are  signs  that  a  not  incnnsiderahle  ele¬ 
ment  among  the  electorate  is  showing 
signs  of  “thinking"  Liberal. 

The  “top  hra.ss”  in  both  of  the  major 
parties,  it  would  appear,  is  looking  ahead 
to  the  next  general  elections  in  the  coun¬ 
try  with  more  than  a  little  trepidation. 

There  really  is  nothing  very  startling 
in  the  apparent  resurgence  'of  the  old 
Liberal  party  in  Britain.  While  the  party 
has  been  .sending  only  a  corporars  guard 
to  Westminster  in  the  last  few  elections, 
it  has  been  getting  a  much  more  signifi¬ 
cant  proportion  of  the  popular  vote.  With 
a  goodly  proportion  of  the  electors  who 
put  the  Conservatives  back  into  power  in 
the  last  election  obviously  disappointed  at 
the  record  of  the  government  since  it 
took  over,  hut  shrinking  from  the  idea  of 
voting  for  the  Labour  paitv.  the  present 
situation  is  not  ton  difficult  to  compre¬ 
hend. 

There  would  seem  to  he  a  lesson  in 
this  political  development  in  Great  Bri¬ 
tain  for  those  who,  prior  to  the  March 
.31st  voting  here,  were  stressing  the  need 
for  the  elimination  of  the  splinter  parties 
at  Ottawa,  and  who  have  been  exulting 
over  the  practical  fulfilment  of  their 
wishes.  Opinion  of  many  political  obser¬ 
vers  to  the  contrary,  there  is  nothing  very 
undesirable  about  an  active  and  aggres¬ 
sive  third  pai'ty  to  which  the  voter  may 
turn  on  occasions  when  he  wants  to  show 
his  displeasure  with  the  policies  and  or 
actions  of  both  of  the  two  major  parties. 

Despite  its  losses  last  month,  the  (TE 
party  retained  a  much  greater  nucleus, 
proportionately,  at  Ottawa  than  that  with 
which  the  Liberal  partv  in  Great  Britain 
has  been  blessed  in  recent  Parliaments 
It  lost,  iinfortunateh .  two  of  its  strongest 
representatives:  hut  it  is  possible  that  one 
of  them  might  be  hack  in  his  seat  before 
very  long.  If  would  be  a  mistake,  ap¬ 
parently,  to  accept  the  belief  that  the 
party  is  dead,  or  even  dying 

It  might  not  he  safe,  either,  to  sing 
the  swan  song  of  the  Social  Credit  party. 
Actually  it  lost  very  little  in  its  popular 
vote  despite  the  fact  that  the  party  failed 
to  elect  one  representative  to  Parliament, 
it  can  come  back. 

A  third  party,  at  least,  has  its  uses. 
It  keeps  the  two  big  parties  in  line  in  that 
it  gives  the  voter  a  whip  that  he  may  use 
on  both  of  them  should  a  whip  be  deemed 
necessary. 


Canadian  article  left  on  the  shelf,  [or  the  day  after, 

Goods  left  on  shelves  don't 
swell  payrolls.  They  do  the  re¬ 
verse,  They  reduce  them  and  it's 
quite  possible  that  the  shrinking 
payroll  may  cause  the  loss  of  a 
job  to  a  neighbour,  a  friend,  or 
a  relative. 

In  case  I  am  accused  of  look¬ 
ing  at  this  thing  from  the  van¬ 
tage  point  of  the  manufacturer 
only,  which  would  he  another 
way  of  saying  I  am  the  selfish 
spokesman  for  vested  interests, 
let  me  get  this  on  the  record; 

In  Canada  today,  apart  alto¬ 
gether  from  the  one  in  every 


kept  informed  of  latest  observa-.  Walter  Tucker,  Truly,  all  were 
tions  and  program  changes  by  welcome  on  the  expansive 
means  of  an  IBM  Data  Trans-  bosom  of  the  Liberal  party, 
ceiver— a  machine  which  in-  It  would  seem  to  be  the  most 
stantly  transmits  punched  card!  natural  thing  in  the  world  for 
information  over  telephone  wires!  Liberals  to  take  in,  to 
or  by  telegraph.  '  coalesce,  with  the  Socreds. 

The.se  are  not  the  only  com-:  There  w^uld  be  smart  poli- 
puters  at  work  on  tracking  sat-'  The  Liberals 

ellites.  At  the  Massachusetts  In-|  "'nuld  get  back  Alberta;  lo.st 
.stitute  of  Technology  another!  2.3  years.  It  could 

but  today.  I  IBM  704  Data  Processing  Svs-'  ®  beginning  at  the  re- 

Hence  this  program  which  marks  lien,  romnutine  orbits  gaining  of  British  Columbia. 

--Ion  visual  dTta  rained  ^om  lSi 
voliinleer  observer  teams! 
throughout  the  world.  The  work! 
is  under  the  direction  of  the! 

Smithsonian  Astrophysical  Ob-  j 
servatory.  In  Germany,  at  the  I 
: Institute  of  Mathematics  of  the! 

'Darm.sladt  Technical  University. I 
la  medium-sized  computer,  the 


ciation's  half  century  of  effort 
to  lengthen  Canada's  factory  sky¬ 
line. 

This  campaign  should  start 
with  manufactur.ers  themselves. 

In  short,  we  should  practise  what 
we  preach 

I  mean  by  this  that  manufac¬ 
turers  should  review  their  own.,„,, 
purchases  of  materials,  compon- 

enls.  equipment  and  all  those]'”^  orbits  of  the  three  sate!- 
supplies  necessary  to  their  owni'*^®'' 
operation.  Are  they  buying  all|  *'* 

As  more  moons  are  horn,  the 


ers  would  have  a  far  better 
chance  of  trying  out  their  eco¬ 
nomic  theories  with  the  Lib¬ 
erals  than  they  ever  will  on 
their  own.  A  Liberal-Socred  al¬ 
liance  would  i^eem  to  be  a 
natural. 


they  could  from  Canadian— as  ^ 

four  persons  on  the  labour  force 'distinct  from  foreign— sources?  computer  in  Washing- 

employed  in  manufacturing  in-|The  answer  may  well  be  that'll’''  pmeess  data  on  the  sev- 
Thp”prov'in'ciar  department,  which  so  To  get  right  to  the  point  ofidustry.  there  are  literally  hund-jthey  are  not,  in  which  case  theyi^ral  satellites,  regardless  of 
far  has  taken  no  overt  action  to  recover|my  talk,  l  would  like  to  report'  "  ’  --u  u.-iu 


these  student  debts,  seemingly  has  at  last  that  our  as.sociation  has  decided 
lost  patience.  Letters  have  been  sent  byjio  tee  off  on  an  intensified  “Buy 
the  department  to  the  defaulters  remind-jcanadian'’  program-a  program 
ing  them  of  their  obligation  and,  althoughithe  success  of  which  is  of  vital 
no  decision  has  been  reached  on  the  ques-jconcern  to  all  Canadians  —  em- 
tion.  .suits  are  a  po.ssibility.  In  this  con-jployees  and  employers  alike, 
nection  Welfare  Minister  .Sauve  said  in 'farmers,  retailers,  W’holesalers, 
the  course  of  the  interview:  j  consumers— all  of  whom  have  a 

“In  the  last  few  years  the  situation  hasisub.stantial  stake  in  its  .success- 
been  getting  worse  and  worse.  The  senseifui  promotion, 
of  responsibility  seems  to  be  disappearing!  The  program  is  not  new.  For 
completely.  ; nearly  fin  years  now,  the  Cana- 

“I.  for  one,  certainly  have  no  inten-lfjjan  Manufacturers’  Association 
tion  of  annulling  these  debts,  particularly  urged  buyers  to  satisfy  their 
at  a  time  when  there  are  other  .students  needs  with  the  goods  made  by 
who  deserve  the  same  privileges.  _  ihpjr  own  countrymen. 

At  a  time  when  much  is  being  said,  Jj,  earliest  days  of  this  pro- 


reds  of  thousands  of  others  whose!  have  an  obligation  to  put  theirH'^'r  origin.  Working  at  incon- 
jobs  are  hitched  directly  to  manu-!nwn  hou.se  in  order.  iceivable  .speeds— the  704  is  cap- 

facturing's  star-  '  The  normal  commercial  pro- j  able  of  making  4n.nno  calcula- 

If  manufacturing  falters  and'motion  of  company  products 'tions  a  second— the  machine  can 
workers  are  laid  off  in  growing  I  through  all  types  of  advertising  jeompute  an  entire  orbit  in  1.V20 
numbers,  every  other  .segment  of  j  unquestionably  offers  a  tailor- 
made  method  of  getting  across 


the  economy  feels  it— the  fisher¬ 
man  doe.sn't  sell  as  much  fish, 
the  farmer  doesn't  sell  as  many 
potatoes,  the  bricklayer  doesn't 
lay  as  many  bricks,  the  carpen¬ 
ter  doesn't  hammer  as  many 
nails.  What's  more,  workers  in 


minutes.  According  to  Dr  Paul 
Herget,  Director  of  the  Cincin- 


the  “Buy  Uanadian”  message  toinati  Observatory  and  U  S.  Navy 


consultant  to  Project  Vanguard, 
an  expert  working  at  a  desk  cal 


the  public  at  large.  Vour  associ¬ 
ation  has  decided  upon  a  distinc¬ 
tive  “Buy  Canadian''  .symbol  jculator  would  take  about  one 
which  will  shortly  be  available jyear  to  perform  the  same  com- 
and  will  he  offered  to  members|putations. 

other  primary  industries— miners 'and  to  other  organizations  fori  /Vs  ^  Hired  result  of  knowing 
and  loggers,  for  example— soon  inclusion  in  their  advertising jf„(urp  orbits  through  the  cal 
feel  the  draught  when  orders | messages  and  other  promotional jpuigtions  of  electronic  comput- 


from  manufacturing  plants  dry 


From  a  short  term  viewpoint 
practically  ei'eryone  m  Canada 


about  the  need  for  government  assistance  stress  was  laid 

to  the  university  .student,  this  revelation ilip  promotion  of  various 
by  the  Quebec  minister  carries  signifi-ij|^j]jij.ij.jg]  exhibitions.  In  the 
cance.  Assuming  that  the  statements  ofipp^j^^  between  the  two  World 
Mr.  .Sauve  have  not  been  exaggerated  the, ^pgl  ^.g^ 

ca.se  for  government  assLstance  in  educa-:^„pg,,g^  distribution  of  way  to  insure  his  stake, 

tion  would  appear  to  have  been  dcfinitely:p,,^,jp.,y  ^gjppjg,_  p^^  ■ 

weakened  by  the  addresses,  through  the  pro¬ 
vince  of  Qliebec.  a  *  .  BaeTnol'O''  f*!  retail  displays  of  Can- 

lawvor  on2inror.  is  the  person  who  has:  j  ,  • 

tii^j  ^  Viic  adian-made  products  in  connec- 

a  government  grant  to  thank  for  his  uni-! 

versitv  edueation  and  who  evades  his  ob-|‘'"" 

ligation  to  repay  the  portion  of  the  loan,''^^'^®'  through  special 

eontraeted  for^ 


ers,  tracking  stations  ran  know 


while  you  build 
greater  financial 
security  through 
The 

‘‘PERSONAL 

RETIREMENT 

PLAN’* 


material 

up.  I  The  product  itself  is  another -jj,  advance  where  and  when  to 

excellent  vehicle  for  getting g  swiftly  passing  satel 
acro.ss  the  “Buy  Canadian"  mes-  Lip  ^rmed  with  this  informa 
has  a  vital  stake  in  a  healthy,  sage,  and  we  urge  members  tolfj^g  siations  are  better  •  MAF  -  Mutual  Accumu 

vibrant  manufacturing  industry,  mark  their  products  prominently'  ^g^pp^^  iating  Fund  -  is  Canada’s 

“BuyingCanadian”isc!earlythe!w,th  the  words  “Made-in-Can-|^g,p„.,pj  gg,^^jpg,jfj^^g,g| 
ada.  There  .s  l.ttte  point  in  us!  ^  g^^ 

•••  A  urging  the  con.sumer  to  Buy  ,,  , 

What  of  the  long  term  argu-  if  we  persi.st  in  leav-|  _ 

ment  for  ‘Buying  Canadian'’”  I'og  him  in  the  dark  as  to  the 
Canadas  independence,  pco-!'”'^'''  product'  ^  ICttipUS 


before 


nomic  prosperity  and  global  sta-I  These  things  done,  the  Cana- 
fure  are  inevitably  bound  up!'*'^'’  manufacturer  needs  the  in- 
with  the  continuing  expansion  of ;h'sppnsable  support  of  his  fellow 


I?  it  assistance,  or  is  it  subsidisation, i•^hrough  the  association’s  circularjthat  segment  of  our  economy 


that  is  really  wanted": 


The  time  has  come  when  the 
admonition  —  “Buy  Canadian”— 
is  no  longer  a  take-it-or-leave-it 
suggestion.  It  is  now  an  economic 
.  ,  commandment  and  your  associ- 

The  appeal  of  the  American  internal  gfjp„_  jI^p  active  support  of 
revenue  service  against  a  tax  court  judg-  representative  organizations,  has 


What  Is  U,S.  Tax  Collectors 
Trying  to  Prove? 


(Continued  from  Page  1) 


first  and  largest  Coni' 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth** 
companies. 


which  offers  the  greatest  number  j  trigger  words  in  our  pro¬ 
of  jobs  and  the  greatest  poten-jS'-am  are,  of  course,  “Buyi 
tial  in  productive  employment] 


cia)  Credit  a  voice  in  the  ca¬ 
binet.  But  they  did  not  get  to¬ 
gether  and.  from  that  day  to 
this,  they  have  drifted  farther 
tial  in  productive  employment |  apart. 

for  Canada’s  working  population!  P^oecom  such  as  this  ran  ^  Social 

-the  manufacturing  industry.  jSpfgl"  Creditors  and  the  Liberals  are 

I  don't  have  to  quote  chapter ; backing  of  all  groups.  apart  after  all  was 

and  verse  from  the  history  of! Manufacturers  cannot  do  the  job;  historic  pipe  line 

the  Industrial  Revolution,  but  |  Hehate.  Then  the  CCF  gladly 


.  ,  r  n  •  T  n  -,1-1..  •.  -1  .•  ,  I  you  all  know  that  the  importance'  VVe  cannot  appeal  for  consumer  jgjppf)  „„  j^e  Tories  to  85  Prince  William  . 

mrnt  in  favniir  of  Premium  Iron  Ore.sjdecided  to  step  up  Its  educational|gf  ggjjggg  ranadian-made'  ^  . 

Lfrl.  nuts  the  service  in  a  curious  positinn'cffocts  .so  that  Canadians  will 


,  ,  .  .  ,  ,.  .„i;,iu,.  understand  not  onlv  why  the 

of  m.tking  a  test  case  on  the  validitv  of 

I  he  Canadian-American  tax  agreement. 


in  direct  ratio  to  the  size  and'pendnets  on  the  grounds  of  pa- 
strength  of  their  manufacturing  frietism  or  sentiment  alone, 
industry’.  Canada,  of  course,  is| 


heat  the  Liberals,  f  remember 
Coldwell  and  Drew  one  day 
eonferring  like  old  pals  on 
We  would  be  less  than  realistic,  strategy  in  the  Opposition 


rhy  its  observance  is  in  their  ,  .•  u  u  -r  j  j  .  ,  ,  ,  .  • 

If  the  appeal  is  sust.’dned.  the  court  will  own  interest.  1""'^  """  of  many  nations  which,  if  we  did  not  ace  the  fact  that!  caucus 

'  '  '  pn  this  mid-twentiplh  century,  islthcre  are  two  key  factors  which 


have  been  tilaced  in  the  position  of  find-.  There  are  two  compelling  ^^g^^  gg^  ^^g^^  ig^g,'.|g^g  uppermo.st  in  the  mind  of 

ing  the  international  agreement  invalid. 'Sumen's  for  Canadians  to  Buy:^^igjjj,g^_  ^g,  gg^  industrial: every  respective  buyer.  The.se 


Canadian.”  One  is  short  term, 
the  other  long  term. 

As  to  the  first,  there  can  be 
no  question  that  one  of  the  most 
potent  weapons  in  combatting  un- 


Canada.  although  a  partner  to  the  agree¬ 
ment.  is  not  being  consulted:  nor,  pre¬ 
sumably,  is  the  American  state  depart¬ 
ment. 

Premium  was  granted  a  tax-hoist  by'cmpl('yment-  such  as  we  have 
the  Canadian  government,  to  which  it  'his  past  winter,  is 

normallv  would  have  paid  taxes,  under 
that  wartime  .section  of  the  tax  laws  ^''’  P'-uducLs, 
which  granted  this  concession  to  en-l 


strength  is  out.  of  all  proportion] factors  are  quality  and  price. 


to  our  population.  VVe  are 
twenty-fifth  in  world  population, 
but  we  are  seventh  in  manufac¬ 
turing  output. 

The  continued  expansion  of  in¬ 
dustry  cannot  help  but  improve 

the  lot  of  all  Canadians  and  VVe  have  to  admit  that  our  prices 
don't  imply  that  we  should i^^hieve  for  us  in  quick  time  Iheiare  dictated  hy  a  variety  of 


.As  (o  quality,  I  think  I  can 
say.  without  being  complacent, 
that  we  can  hold  our  heads  high. 
Canadian  goods  have  an  interna¬ 
tional  reputation  for  excellence. 

Price  IS  a  different  proposition. 


Assuming  that  .Social  Credit 
right  now  is  on  the  run  —  al¬ 
though  their  party  obtained  al¬ 
most  identical  number  of  votes 
it  had  in  19.57  —  it  must  have 
.some  place  to  go.  Where  more 
logical  than  the  sympathetic 
and  all  embracing  party,  which 
now  may  revert  to  real  Liber 
alism  again. 

The  Liberals  in  the  past. 


espouse  econornic  chauvinism  envisaged] economic  factors.  This  imposes  a'  have  gathered  in  all  kinds  of 

■  ■  ■  iipgy.y  p espooslbi  1 1 1 v  on  both  man-'  people.  You  had  money  reform- 

agement  and  labour  to  keepj  pc'  like  Arthur  Slaehl  and 


Although,  at  the  moment,  we 
cannot  be  described  as  a  popu¬ 
lous  nation- there  are  fewer  of 


deavni’s  which  contributod  to  the  „vioni  nt  hnxrfntuna  nranoocito*"  "s  hy  statesmen,  economists 

effort.  Premiiim  then  wa.s  engaged  in  ^  grapefruit  What  I  do  sayi^"^  observers  of  world  progress, 

financing  of  Steep  Rock  iron  mine.s  and  aifi  SWuiit.  wtiat  i  Ho  say|  - - -  ,  - 

acting  as  its  marketing  agency.  i'‘‘'  the  Canadian 

The  tax  concession  granted  Premium  ^  positive  ^oice 

hv  the  Canadian  government,  under  “'f"  ^^ticle 

terms  of  the  Canadian-AmPi'ican  tax,*'’^ 

agreement,  is  recognized  bv  the  Ameri-!  he  mu.st  exercise  a 

can  government.  When  Premium  wasi^’"’®  the^Canadian. 

.surd  for  back  ta.xes.it  wa.s  a.s  if  the  Am- 1  i,^  Jhing'^^ore  nor  less 

erican  lax  co  pctors  simp  v  refused  to  ,  ,, 

.  ,,  .  ,  >  ii  than  a  que.stion  of  self-preserva- 

recognize  the  existence  of  the  agree- ,u„  J 

■  •/•  •  J-  i  ii  »  ■  t(ou — the  preservation  of  our  na- 

men  :  it  was  as  if.  in  tact,  the  American',-  j- 

,  ,,  ,  ,  •  1  1  .  •  w  i  tional  ability  to  keep  Canadians 

lax  collectors  denied  Canadas  right  to  -ri,» 

grant  the  concession. 

It  is  understood  that  there  is  no  que.s¬ 
tion  about  the  facts  of  the  case  as  estab¬ 
lished  in  the  first  hearing.  Premium’s 
bona  fides  as  a  C'anadian  firm  was  recog¬ 
nized;  a  private  assessment  of  the  find¬ 
ings  by  other  tax  judges  is  said  to  have 


prices  as  competitive  as  possible. 

However,  let  us  all  recognize 
that  we  can't  have  our  cake  and 


productively  employed.  The  fight 
;  against  unemployment  is  the 
'  I  business  of  every  individual 
I  Canadian,  whether  he  be  em- 
Iployer  or  employee,  for  all  are 
Iconsiimers. 

Put  it  another  way.  Kvery  pur- 


us  to  the  habitable  acre  thanjpgj  j|  can't  eternallv  spend 
almost  any  other  country  on,ni,r  high  wages  on  cheap  im- 
earth-we  are  growing  by  leaps | ported  goods  from  low  wage] 
and  bounds.  In  recent  years,  our jconntries  and  from  tho.se  roun- 
population  has  increased  at  theories  with  hig  populations  and' 
rate  of  almost  a  million  every  substanliallv  lower  unit  costs  of 
two  years  and  everything  points  produclinn,  and  expect  to  hang 
to  its  continuing  to  do  ,so.  Ipp  ,o  our  well  paid  jobs. 

This  great  new  population  in|  ,,  ,  ,  i 

,,  u  J  ,  ,  It  s  not  as  though  the  low  wage 

the  years  ahead  means  .great  de-L „  .  . 

.  ,  ,  r  ,  ,  -  J  i workers  in  Buirope  and  Asia  and. 

mands  for  goods  of  all  kinds;, 

■  -11  ju  mass  production  competitors 

the  great  question  i.s— will  the.se  •  i-c  .  i  .1.  •  ■ 

.  .  .  ,  ,  „  J-  take  up  the  slack.' 

demands  he  met  from  Canadian  ,, ,,  ! 

eitner:  those  areas  provide  few! 

customers  for  our  Canadian  man-| 


Gerry  McGeer  inside  the  party; 
you  had  protectionist  Liberals 
like  Norman  Schneider  of 
North  Waterloo  and  Murray 
Clark  of  Essex  South.  You  had 
far  leftists  like  Dave  CroH.  You 
had  low  tariff  advocates  like 


MAIL  THIS  ADVERTISEMENT  witti  yoot 
name  and  address  te  the  nearest 
Investment  Dealer  listes  below. 

He  will  send  you  full  particulars  on 
the  "Personal  Retirement  Plan”  and 
how  investments  therein  may  be  mad# 
in  lump  sums  or  under  the  conveni- 
ant  Estate  Plan  with  scheduled 
payments  as  low  as  $12.50  per  month. 
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production” 

If  they  are,  the  decade  immed- 
iatelv  ahead  will  see  us  blos.som 


Rut  this  is  not  going  to  rome 
about  automatically.  We  have  to 
will  it  lo  happen— not  tomorrow 


CDtifirmerl  their  fellow'.'?  rulinfr.  The  ap-'*^*’^®*’  an  import  at  the  ex  u^r  ro 

peal,  then,  i.?  directed  .?nlelv  at  the  valid-  '’^”^^  Canadian-made 0 

it.v  of  the  tax  agreement.  '  ;equivalenl  is  a  blow  struck  at  a 

An  ironical  a.'?pe(T  of  the  ca^e  is  t jia|  T^i^dian  worker  somewhere, 
if  the  appeal  is  siistaine*d.  the  judgment;^*’' ''’"®*‘''’  ^  foreign  article  pur 
cannot  he  exercised.  Premium  has  chased  means  a  mmparahle 
American  assets  and  the  judgment  would 
not  he  recognized  in  Canada.  The  stub¬ 
bornness  of  the  tax  collectors  in  piirsningj 
their  case  is,  in  these  circumstances,  a 
foolish  waste  of  time  as  well  as  adding 
another  irritant  to  Canadian-American 
relations.  * 


ufactiired  goods.  ?n  short,  some¬ 
thing's  got  lo  give.  I'd  hate  to 
think  that  that  “something” 
would  he  our  hieh  standard  of 
living  and  fhp  hoped  for  expan¬ 
sion  of  maniifacfiiring  on  which 
its  future  depends. 


CURT  COMMENTS 


A  “Brain"  That  Stalks 
The  Satellites 


As  the  Explorer  and  Sputnik 
ill  traces  their  rhythmic  spirals 
! through  space,  and  as  future 


Poland  is  hatfling  against  a  wide-,  , 

.spread  trend  of  growing  bureaucracy, 

even  when  production  declines.  In  one|'"*  unexplored  regions  he- 
steel  mill,  a  report  has  it.  white  collar fitmosphere.  an  eleoJpreliminary  orbit,  including  the 
workers  have  increased  from  100  to  1.100 detective  will  follow  their 
in  a  few  years.  The  Warsaw  government signals, 
has  decided  to  reverse  this  trend.  Cana-|n'^*'i''fi  valuable  predictions  at 
dian  experience  suggests  that  Warsaw  will  j  lightning  speeds, 
do  this  by  appointing  additional  bureau-!  This  electronic  “eye”  is  ac- 


Within  fifteen  minutes  after  the 
.lupiter  r  rocket  left  its  launch¬ 
ing  platform  at  Cape  Canaveral, 
Florida,  the  7n4's  rapid  printer 
unit  was  writing  out  a  complete 


hayed  hy  teletype  to  the  Van- 
j  guard  Computing  Centre.  Thi? 
data  was  transferred  to  IBM 
punched  cards  and  fed  info  the 
704.  In  a  matter  of  seconds,  the 
computer  processed  the  data, 
following  a  predetermined  pro¬ 
gram.  and  printed  nut  the  min- 
ute-by-minule  position  of  the 
satellite  on  its  passage  around 
the  world 


P.  S.  ROSS  Cr  SONS 
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Surveyer,  Nenniger  &  Chenevert 

Consulting  Engineers 
REPORTS  -  PLANS  -  SUPERVISION 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 

Tel.  UN.  6-7721 


latitude,  longitude  and  height 


As  each  successive  revolution 
is  completed  and  additional  data' 


crats  to  make  a  survev. 


over  the  earth  for  each  minutejeomes  into  the  Centre  from 
of  orbit.  tracking  .stations,  the  comput- 

Hnw  did  the  704  catch  up  so  predictions  become  increas- 
quickly  with  this  small  object. ''"Sb'  accurate.  As  long  as  sig 


jlually  a  giant  IBM  704  comput-'travelling  at  18.000  miles  an'"^'^  f'"'""  ■''atellite  are  heard, 
er.  located  at  the  Vanguard ihour,  at  a  distance  ranging  from'"''*  Minitrack  operation  goes  on. 


.A  siifx  ey  condiiclPfl  among  employees  Computing  Centre  in  Washing-  230  to  1,600  miles  above  the]"  '"'  working  around  the 

-  --  •  -  - -  -  earth?  Briefly,  the  tracking  op-i^''’'’'^  following  Ihe  satellite's 


in  Ihe  Province  of  Quebec  shows  that 
about  80  per  cent  favor  promotion  by 
seniority.  It  was  generally  emphasized, 
however,  that  the  application  of  a  seniority 
contract  clause  which  is  too  rigid  en¬ 
croaches  on  the  prerogatives  of  manage¬ 
ment. 

❖  •> 

Safecrackers 


ton.  Under  the  guidance  of  ex 
perts  from  the  U.S.  Naval  Re¬ 
search  Laboratory  and  engineers 
of  the  International  Business 
Machines  Corporation,  the  Van¬ 
guard  Centre's  computer  is  given 
credit  for  producing  the  first  ac- 


path.  After  the  signals  have 
stopped,  optical  tracking  sta¬ 
tions  carry  on,  and  orbits  are 
computed  from  optical  data 
alone. 

The  \anguard  Centre  is  pre- 


eration  took  place  in  this  way. 

Several  minutes  after  the  Ex¬ 
plorer  took  off,  tracking  stations 
in  the  British  West  Indies,  the 
closest  ones  to  Cape  Canaveral, 
began  receiving  the  first  radio 

curate  orbit  of  the  Explorer— a!  signals  from  the  satellite.  These 'pared  for  any  emergency.  A' 
in  a  Montreal  office 'ff^t  it  accomplished  after  digest-, signals  were  transmitted  to  the  sister  computer  at  the  IBM  re-' 
did  an  altogether  too  thorough  a  job  of  iig  data  emanating  from  the  Naval  Research  Laboratory  Con-^search  laboratory  in  Poughkeep-i 
dynamiting.  They  did  not  open  the  safe! satellite's  transmitters  and  re-|trol  Centre  in  Washington,  wherejsie.  New  York,  is  ready  to  take' 
but  blew  the  money  and  documents  con-|layed  to  the  Centre  by  frackingjthey  were  analyzed,  and  pertin-lover  without  a  second  s  loss  ofi 
tained  therein  to  shreds.  jstations  around  the  world.  lent  data  w’as  immediately  re-  time.  The  Poughkeepsie  704  is 


from 
Coast  to 
Coast  in^ 
Canaria... 


V-  ' 

Bank  of  Montreal 


'  iV  .  V  ‘‘tv’'*' 
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HINTS  TO  INVESTORS 


Brazilian  Traction 

Please  express  your  opinion. 


== -  practically  no  spread  betw’een  Letfer  tO  the  Editor 

^  -  I-  -  _ ^  market  for  the  two  issues  sug- 

C  nr  gests  that  any  extra  security  is  TRADING  WITH  JAPAN 

I  more  or  less  tenuous.  ______________ 

_  _  Editor,  Tho  Financial  Timas  effort,  or  stems  from  the  com- 

jGypsum,  Lime  and  Dear  Sir,— To  this  reader  that  polling  influence  of  the  “quota” 

hold  over  the  next. few  years  international  advertisement  in  princinle 'the  trend  looks  good  to 

What  IS  vniir  nnininn  of  this’:  ....  ,  _  _ •  ■  _■  _ .  Prmcipie,  me  ireno  looKS  gooa  lo 


iTHE  FINANCIAL  TIMES,  APRIL  IL  1958 


thr^r  T"'™-'  ll>oldsom,,h,refnfr.vp™m.|Tht  nnandal  Timea  cpHoned 

^  "<  y»“f  j  and  p.oW,m,  or,  invited.  An.  f  *  ‘ J  ?i,^^  ‘  "I'i'l' '  bought. ''Japan  -  Canada's  Irading  part-  „„  j,,,,  man- 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Hints  to  Investors,  of  the  stock  I  swers  are  based  upon  intormo.  jli^e  operations  of  this  company.  .  ,  whirh  T  naiH  ner  across  the  Pacific”  was  ai . j’T  . ii-  !  ■'Convertible  Debentures"  Ai  “Investors  Syndicate”  A  review 

of  Brazilian  Traction  as  a  specu-i  wh^h  THE  FINANCIAL  I  would  be  glad  if  you  would,  "  s  reJgiJibdgN  snot  on  the  hnr;,on.  Tnd'i!!l  i  "-es.s ary  details! of  thus  company  is  available  from 


“Convertible  Debentures” 


“Investors  Syndicate”  A  review 


lative  investment,  I  notice  that  believes^  relioble,  fair  through  your  Hints  to  Investors, 


about  $.35  a  share.  On  the  .strength  I  bright  spot  on  the  horizon.  indi-i^^,„^,h  of  that  westward  trafficjhas  been  prepared  hy  Midland  Doherty  Roadhouse  &  Co.,  Tor- 


it  IS  Till'  ond  unprejudiced,  but  beyond  L  ,,  .n_pthing  about  Uc"'' ‘^e  results  for  the  first  quarter  jcating  tomorrow's  Greater  Can- ijn,„  ^^ree  channels;  ”$47  million 'Securities  Corp.  Ltd  Toronto,: onto.  The  company’s  growth  rec¬ 
at  a  today  the  exercise  ot  care  in  securing  ,b  “kgm,  “  this  year,  just  made  public.lada'  gf  ^,heat.  $11  million  ofiof  35  convertible  debentures |ord  make  it  an  attractive  invest- 

at  a  low  level,  and  am  wonder-  FINANCIAL  |  ^  I  am  wondering  whether  it  might  On  the  other  hand  there  islu  _i  -j  «•,  million  of  nitln"*’'*’^*’  interest  to  the  ment.  (Address  Doherty  Road- 

ing.  accordingly,  whether  or  not  cannot  ossume  respon-  lopmion  regarding  its  prospects.  ^  comment  onL,^|_u:,’  ^  investor.  (Address  Mid-jhoiise  i  Co..  .535  Bay  Street.  Tor- 


Ithis  might  be  a  good  time  to  buy.  Inquiries  must  bear  the  sig- 
I  0.  M.  N. — Quebec,  j  noture  and  oddress  of  the  writer 

At  prevailing  market  of  F  the  Jns:t;tho°uJhMrbe“.;rp"il?c 


jl  see  where  the  company  has 
;two  classes  of  stock.-  If  the 


some  more  of  this  stock  at  to-  the  fact  that,  reportedlv,  Jackj 
day's  markei  of  around  .53.  Your  Canuck  sold  $2  worth  of  goods! 


uipnite.  Hand  Securities  Corp.  Ltd..  ,50  onto  ' 

Right  here  seems,  to  be  the  1  King  Street  West,  Toronto.' 


Af  „  1  ,  r  c  *u  in  Order  to  receive  attention,  shares  are  worth  buying  in  your  '  '  .  „  j  ,  u  .u  point  which  I've  had  in  mind  to  *•*  ***  *•'  '  Stanleigh  Uranium”  A  prOvS- 

At  prevailing  market  of  fi  the  Answers  thought  to  be  of  public  opinion,  which  of  the  two  stocks  ""  tbi.s  suggestion  and  services  for  each  $1  worth  ^  Tan-Met  Kxplorations  ’  A  pectus  is  available  from  W.  C. 

common  stock  of  Brazilian  Trac-  interest  will  be  published,  should  be  purcha.sed'’  he  bought  from  his  "trading  part-!  '  .  ’  ,  markei available  f  r  o  m  PiHield  4  Co.  Ltd.,  Montreal,  in 

tion  Light  and  Power  Co.  Ltd.  is!  Stomped,  addressed  enveloDc  or  F  r  T  t  '  STS  —  London  (Ont.)  nor  on  the  Pacific"?  From  *  ^rf-  iRoss,  Knowles  &  Co.  Ltd.,  Tor-connection  with  the  general  mort- 

selling  at  its  1957-58  low.  High^  postage  should  occompony  oil  ^  ^  *  r  ooi  fv,  ffrotindline  viewpoint,  enduringi,  l^reat  possibilities  to  pro-j^n^^^  connection  with  the  is-igage  bonds  w^hich  are  currently 

for  the  stock  last  vear  was  10  I  Canada  Packers  Ltd.  leading;  At  today  s  market  of  33>4  the  ^  ^^^  .diicers  of  wheat  and  pearling  bar- 1 sue  of  general  mortgage  bonds  offered  at  05  m  yield  7.54%  vvuth 

_  - ^  operator  in  the  packing  house  stock  of  Gypsum.  Lime  and  Ala-  .  'Ipv,  Chief  Commissioner  George, which  are  currently  offered  at. a  bonus  ol  <5  shares  per  $,-jOO 

always  exists  in  connection  with jindustry  in  Canada,  operates ’•''^sfioe  C^anada.  Ltd.,  is  selling ' f  ^iMcIvor  of  the  Canadian  WheatjP^''  yield  fi'3''r.  The  hnndsjhnnd.  (Address  W.  C.  Pitfield  & 


common  stock  of  Brazilian  Trac-  interest  will  be  published, 
tion  Light  and  Power  Co.  Ltd.  is !  Stamped,  addressed  envelope  or 
selling  at  its  1957-58  low.  High^  Pos^oge  should  occompany  all 
for  the  stock  last  year  was  10  _ 


opinion,  which  of  the  two  stocks  ‘ 

should  be  purchased’  appreciated 

F.C.V -Toronto  i  ^.T  S.  -  Lorn 


dividend  payments  on  stock.  Asjplants  from  one  end  of  Canada 'fiet  very  far  below  its  all  time 


three-lane  highway  Nonetheless. 
I  was  encouraged  In  learn  that 


Board  said  last  week.  In  an  ad- 


jcarry  a  bonus  of  115  shares  of  Co.  Ltd.,  2,55  SI.  James  Street 
common  stock  for  each  $.5nn  of  VVesl.  Montreal.' 


Company,  for  the  year  19,56,. evidence  the  latter  situation.  divi-i,o  the  other,  as  well  as  in  the  high  of  .58-esfablished  in  19.56''  dress  to  the  .Agricultural  Grad.i- ddress  rU  Knowles  T  ❖ 

reported  earnings  of  $2.19  a  share  dend  record  of  Brazilian  over  the  jmidwestern  States,  and  distrihu- and  only  slightly  below  its  19-‘i7-;'"  m  Association  (University  of.ro.  Lid,  2,5  Adelaide  Street  -Active  Minine  Storks”  Draper 

on^  Its  common  stock,  up  from  past  7  years  has  been  as  follows:  jtion  branches  all  over  the  conn-  33  high  of  .54.  Low  for  the  stock  "®*'^  ®  Canada  .608  million  "’nrlh  siig-IWest.  Toronto  '  ,Oobie  4  Co.  Ltd.  have  i.ssued  the 

1956  earnings  of  $1.18  a  share;  loss-nothing:  19.56-75  cents  a  try.  Meat  packing  and  canning; 'this  year  was  27  and  19$6  low®’  nranges  tuna  cameras,  'nys-  Canadas  wheat  surplus  -  'monthly  Blue  Book  reviewing  the 

which  means  that  stock  is  cur-, share;  19,57-,5,5  cents  a  share.  In 'production  of  creamery  and  dairy  ;«as  22.  te\U\e^.  oil  well  casings,  "ff'ce  disappear  if  the  market  most  active  mining  stocks 

.rently  selling  at  only  about  23411943.54.57  stock  dividends  ofiproducts;  and  growing  and  can-  Af  .53'4  the  stock,  on  basis  of  ® Communist  China's  cnmincn  shar«  hjv<.i3nd  providing  the  latest  available 

times  19.56  earnings.  Operating, i.znth  of  a  share  were  di.stri-jning  of  fruits  and  vegetables  are'the  annual  dividend  rate  of  $1  20'^ %.50.000.noo'  people  could  be 

figures  for  last  year  indicate. buted  in  addition  to  the  cashicompany's  main  lines  of  produc-!a  share,  provides  a  yield  of  only  japped.”  “ONTARIO  FARMER  "“'"Istreet  West,  Toronto. l 

another  active  business  year  for  payments.  |tion.  but  products  also  includeiahoul  3  2  3  per  cent,  not  by  any!  '  '  remember  accurately,  asj_ - - - — 1 — ___ — .  -  - -  - 

company,  but  net  earnings  will]  jj^p  distribution  of  .stock  divi-'®  hroad  list  of  other  items  such  means  a  generous  rate  of  return  19.53  that  increasingly, 

reflect  the  relationship  between . timeh^  margarine,  ferti-ihv  todav's  standards.  valuable  traffic  was  4  to  1  in  our 

the  Canadian  dollar  and  the ic  '.i,»  a.ffi...it„ilizers.  .stock  foods,  etc  i  There  are  two  main  reason  ^'’'™' 


,  ,  'to  time  is  due  to  the  difficulty!  ,  ......  . . .  .  j  .  j  •  ,, 

cruzeiro.  It  may  safely  he  a®'; encountered  by  the  company  inj  Company's  fiscal  year  ended 'for  the  market  spread  in  net!^'^™”  '. 
sumed,  howwer,  that  final  aarn-  Brazilian  cur- jAIarch  31st  and  it  will  he  some  learnings  for  the  first  quarter  "f?® 

Ings  for  19.-i7  (which  will  not  be  pp^^py  which  to  pav  cash  months  yet.  possibly  not  until  last  year  and  the  corresponding"®”  ®  ^  ag^ries 

available  for  about  6  weeks  yat '  pp  its  stock.  This  is  ajarnund  mid-Augu.st,  before  thejmonths  of  current  fiscal  period  ®  made  in  .lapan  products  is 


will  still  show  a  ridiculously  low 
market  to  earnings  ratio. 


.situation  which  has  plagued  annual  r« 
[Brazilian  over  a  considerable '®''ailable. 


plagued  annual  report  for  last  year  is 'Firstly,  during  initial  quarter  of 


Firstlv,  during  initial  quarter  of beartening.  indicating  an 
last  vear  residential  con.striiction  the  tonnage 

_«-hirh  an  tmnnrianf  fl''ar  across  the  trade  front. 


The  persistently  low  price  for  number  of  years  and  which  is'  Net  sales  of  Canada  Packers  -which  provides  an  important*''^  Hcmss  me  iraoe  imm. 

Brazilian  stock  in  relation  to 'accounted  for  bv  the  trade  posi-  rose  from  $.514  9  million  in  fiscal'®*®'^''"'  oppration.s  of  com- '‘^mer  ihan  ask  the  textile  in- 

earnings  of  the  company  reflect,  tion  of  the  cnuntrv,  jvear  ended  March  .5nth.  1949  to  bany-  was  at  a  low  ebh  hy  rea-  Paker  s  dozen  others 

of  course,  the  uncertainty  which  ^^3^^,  in;S467  2  million  in  year  -nded 

-  natural  resources-it  has  been  [March  27th.  19,57.  Sales  for  t9,56-.57  ;-;^  TnT  se^oS  colpan  ,  -A^  ratio  is 

- — - "  ""'"’brought  into^roduct'ion  a  new'the  fruit  of  a  mulual  or  voluntary 

/\  /I  H  Canada  of  tho  south.  The  ^^Sh  record  for  the  company.  i  *  •*  o  u  n  - -  -  - 

B  difference  between  Brazil  and'  During  1956  operations  of  com-??^*!^'  ih*''  •  ^  '•  ■■■■■■■■■■■■■■• 

B  .  ■  .  J  , plant,  thus  increasing  its  prod-  _ 

I  I  .Canada,  however,  is  that  while  Pany  were  segregated  to  some  f  r  .  TAX  SAVINGS  S 

I  H  Canada's  resources  —  even  the'^Ntent.  with  two  new  companies  •  Get  IMA  .■  , 

/\  J  B  .major  portion  of  those  located  up  being  formed  —  one,  A  ork  Farmsl  othei  hand,  with  cur  ■  NOW  ■ 

B "frozen"  north— are^Dld,.  to  carry  on  the  growing,  i”®”'  ®  fu",  ■  ,  VAIID  BIITIIDE  ■ 

!  ^  I  vege.'^''-f' and  indications  that  J  for  YOUR  FUTURE 

B  the  stage  of  development,  those  tables  and  fruit,  and  the  Pther.if'®" f^ia'"^  'h  ^  *  SECURITY  * 

OROUPED  B  of  Brazil  are  still  very  largely  in  C-P  Co.,  to  produce  and  sell  ^  t  ■  by  using  _ 

B  tbe  hinterlands  and  not  even  soaps,  detergents,  etc  leomn  n  ^  h  IH  ^t  ^t  ■  GOVERNMENT  REGISTERED  ^ 

I?  ■  .  (company  should  be  able  to  at  "  “ 

INCUML  B  ri^veloped.  The  I  Canada  Packers  Ltd  has  no  lea.st  duplicate  its  earnings  for"  Z 

SHARES  ®  /emains  too  funded  deht  and  capital  .struc-;iast  fiscal  year  of  $2.55  a  share  Z  ■ 

LIMITED 

Successor  to  G.  1.  S  Seriei 
“A"  Trust,  established 
in  1931 


I  I  North  American  t 

'  I  Oivenificatien 

I  ^  Genereui  Dividend 
*  Policy  i 

pi  3  Copifal  Growth  i 

h'.4  Potential  h 

■  L 

4  Ptolettionol  r 

i'l  Monogemenl  I 

,  I  3  Protection  hoia  I- 

'  J  Inflation  r 

4  ;  A  Immediate  f 

^4  Marketability  i.: 

r  I  V  Advaniogeom  Tax 
Position  | 

I  fi  Favorable  I 

51  Soecession  Stotos  r- 

1  -  O  Safe  Guardianship 
^  of  Assets 

^  10  Quarterly  Reports  |. 

jj  to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920  ^ 


jClosely  tied  in  with  the  coffee, ture  is  simple  comprising  twoljhis  means  that  Gypsum  is  earn- 
crop,  and  the  marketing  thereof., classes  of  stock  —  ''.A”  and  "R  ’.iing  its  dividend  requirements 
;  A  contributing  factor  in  the  The  “A  "  stix-k  carries  a  cumu-  close  to  twice  over. 

'persistently  low  market  level  of  laiive  preferred  dividend  of  $1.50  as  at  November  .5ntb  19,57  ' 
I  Brazilian  Traction  stock  undoubt-;  a  share  annually  and  participates,  balance  sheet  of  company  shnw- 
edly  is  the  political  unrest  which  equally  with  the  "B"’  stock  in'ed  net  working  capital  of  $6,68.5,.: 
jhas  been  so  much  in  evidence  any  distributions  in  excess  of  002  with  current  assets  of  $8,642. 
^nver  the  year.s  in  the  South  $1  .50  a  share.  Regular  dividends, 916  at  a  ratio  of  about  4  lo  I  to' 
American  and  Central  Americaniat  rate  of  $150  a  share  were  current  liabilities  of  $1,959,914  ' 
irepublics.  As  regards  Brazil,  :pai(l  on  both  classes  of  stock,  jcash  position  was  strong  with 
ihowever,  past  experience  ot  fmm  1951  until  October  1st  In  cash  and  markelahle  investments 
least  over  the  last  decade  or;Octnber  19.56  and  April  1st  rash itotalling  $,5„588.891 
more- would  .suggest  that  the:exfras  of  12'?  cents  a  share  were'  Despite  the  foregoing  favour 
shareholder.  or  prospective, on  each  issue,  making  a  able  factors,  we  are  inclined: 
shareholder,  of  Brazilian  Trac  total  of  $I  75  a  share  distributed  m  question  the  adv i.sability  of 
jtion  need  not  have  too  much  an  account  of  la.sl  year.  With  adding  lo  your  holdings  of  Gyp- 

;worry  on  this  score.  There  has  October  1sl  payment  last  year  sum  Lime  The  relation.ship  he-^ 

■  been  the  odd  revolution  in  Brazil  both  shares  were  placed  on  $1.75  tween  earnings  and  dividends] 

.over  the  year.s.  hut  they  have  3  .share  regular  annual  rale  imighi  suggest  that  there  might' 

Iheen  largely  bloodless  and  have;  nine-vear  period  104q.:bP  a  possibility  of  an  increase 

jnot  affected  ton  seriously  thP',^„  company •'ale-or  af  lea.sll 

I  economy  of  the  country.  averaged  .52  76  a  share  on  com-  Pxtra-in  the  event  of  thej 

The  would-be  shareholder  of  .,p,.  ,,,3^,.^.  favourable  lesulls  for  the  fir.st 

Brazilian  Traction,  in  the  light  of  I  (ino.nno  of  •'A"  and 

the  foregoing,  probably  will  have  pf  ..p..,  ^bj^b  was  more'’®'”®^  tlirnughoiil  the  remainder 

'to  exercise  a  little  patience  he-],^^^  ,^^.jpp  ,pp  rbvidend'®^  "’"'''h 

fore  his  investment  will  he  ...  however,  that  at  .531-4  the. 


■■■■■■■■■■■■■■ 

Gel  TAX  SAVINGS  S 
NOW  Z 
for  YOUR  FUTURE  " 
SECURITY  ■ 

by  using  _ 

GOVERNMENT  REGISTERED  . 


men 

of 

experience 


BASED  ON  A  LONG  TERM  _ 
ACHIEVEMENT  RECORD  " 

For  19.58  income  fax  pur-  g 
poses,  join  now.  Ask  any  n 

investment  dealer  for  free  _ 

information- no  obligation.  _ 

CALVIN  BULLOCK  J 


Montreal  Trtjst  Company  is  simply  a  Jfrtqup 
of  men  with  a  vv-ide  variety  of  business 
experience.  These  men — we  call  them 
"Trust  Officers"’ — have  made  an  intensive 
study  of  such  matters  as  estate  planning, 
estate  management,  the  intricacies  of  faac 
matters,  the  employment  of  trust  funds  and, 
most  particularly,  the  arrangement  of 
people’s  affairs  for  their  families. 

This  group  of  men,  representing  a  vast 
amount  of  specialized  experience,  is 
banded  together  under  tne  corporate  nam&— 
"Montreal  Trust  Company.’’ 

So,  when  you  need  advice  in  any  ol  these 
matters,  \ou  will  he  talking  to  men  whev.  like 
vourscif,  know  and  understand  the 
responsibilities  of  a  family,  a  business,  a 
partnership,  or  a  profession. 

Their  combined  experience  is  at  yonr 
service.  A  telephone  call  will  arrange  an 
appointment,  if  only  to  discuss  your 
particular  problems. 


Montreal  Trust 

Company 

MONTRESL  •  r,MX.,SBY  •  F.nVONTOV  •  HALIFAX 
TORONTO  •  VANCOtlVtR  •  VICTORIA  •  VAINNIPFC. 
SAINT  JOHN.  N.B.  *  REf.lN  A  •  QUEBEC.  P.Q. 
LONDON.  ENGLAND 


.  fied.  Pit  her  in  thp  way  nf  divi- 


ipquircmcnts  nn  the  Iwn  classes 
nf  slock  5  car  hy  vear  record 


slock  is  selling  on  a  markei  tm 


dend  return  or  appreciation  1949.1956  period  is  as  approximately 


slock  markei  value 


jfollows.  1949— $2.54  a  share.  19.50 


which  w  ould  suggest 


longer  term  hold,  however.  Ihei_j2p,|  |95i_53  44.  64 


slock  would  appear  to  havei  p-.  ,q,^4_j3n9  i9,55J 

reasonably  good  .speculative  po.s-  5,  ,3/  i9,56-$3.95,  and  19.57- i - 

$3.76  Maritime  St 

7~'  Current  markei  for  the  two  .rnmi-h-a  h.  st^ns,. 

Lanaaa  facKers  classes  of  .stock  is  .59  on  the  ('A''|  n.iitai 

;  I  am  advised  that  the  .stock  ,  r  ..  (no.na  Quo.,«n„. 

■  of  Canada  Packers  is  a  good  ,|^p  regular  $1  75  a  share  divi-  Au»n"'  ' nii'ies  oighi 
Icommon  stock  investment  for  a  ^p^^  ^^jp  p,3^^p^  of'c"  ' 


Maritime  Securities 

h<  <tJtnbiirT  A  Cti  I.fH  . 

Ralifaxt 

«rirtsin£  Oiiotatiann  ^prfl  *. 


,  .  .11  piAtlantjr  U hnlps-alprs  "A"  16. jn, 

dend  rale  on  both  classes  of  Cnu<;in>  i.td  a  -  it.oo  ison; 

stock,  this  points  to  a  yield  of  ,  a"  .  S.vmg.  *  Unan  IS  on  iJon. 

0\'Pr  4''>  ppr  rent.  'Ka^tPrn  I’tiliti^^.  o^'7"f  ptfi  lOflfi, 


Q.OO  mofll 

r . -  r  —  '  FaslF‘rn  Triis.1  f  n.  ?j  cto  on  I 

'  This  IS  a  reasonably  good  rate  Greai  khm,.  pw.  7.5u  ssnj 
of  return  in  the  light  of  the  earn-  Ha'ii'f3^''irvnrinrr  inno’ 

mgs  record  of  the  company  and  p,, 

its  prominent  position  in  its  field  no  rnmmnn  o.i.on 

,  J  •»  ij  Maritime  lel  &  TpI  com.  16.7.t  17.5ft 

of  operations:  and  it  would  ap- ;  no  ptd  ti.no  h.zs 


years  ago 


of  operations:  and  it  would  ap- ;  no  ptd 
pear  to  lend  attractions  to  the  common 

: shares  for  your  investment  re-  Yai  sc^  Produrt-  vr,  pi, 

\o\a  .Vrttia  ’Iru*:  <  fi 

C|UirementS.  Or^an  Fi«h^ri^s.  romrnon 

,  The  "A"  .stock,  technically  i' Cant'd, -A" 

speaking,  prov  ides  something  Do  r  • 

I  '  .  ,  Rohm  .lnn*s  A  Whitman,  pi 

,  extra  in  the  way  ol  security  of  stairs,  son  a  viormw,  -a 
return,  but  the  fact  that  there  is  ^ 


Tankoos  Yarmon  Ltd.  opened  the 
Toronto  office  and  a  new  phase  in  the 
history  of  our  operations  began.  Since 
that  time,  our  organization  has  invested 
more  than  $65,000,000  in  long-term 
realty  transactions  from  coast  to  coast  in 
Canada  —  a  tangible  expression  of 
confidence  in  which  we  take  pride. 

These  have  been  years  of  progress  for  us 
and  for  our  clients,  years  in  which  we 
have  been  grateful  for  the  co-operation  of 
leading  real  estate  brokers  from  Halifax 
to  Vancouver.  We  are  proud,  too,  to  have 
been  of  service  to  many  companies  — 
amt^ngst  w'hich  are  some  of  the  most 
important  names  in  Canadian  business. 

On  our  third  anniversary,  we  look  forward 
with  enthusiasm  to  the  years  ahead,  with 
confidence  in  Canada’s  future  and  with 
pleasure  to  the  continaance  of  our 
association  with  other  growing 
Canadian  organizations. 

Tankoos  Yarmon  Ltd. 

320  Bay  Streep  Toronto 


Iflvestmeflt  R^kors^ 


.50.00 
70  Oft 
pin  5ft 


4  5ft  1  7.5 
It  Mil  1,5,00, 
R  5ft  . . .  j 
pf  2.5.»»ft  _ 


PUBLICATIOAS 

of  Interest  lo  Investors 


*  Intiostmertt  Rpj'omrrn>nfi/]tinn%  anti  Koripw: 

The  .4pril  issue  includes  constructive  com¬ 
ment  on  business  conditions,  the  trend  of 
bond  yields,  and  a  thoughtful  article  on  the 
problems  of  Canada’s  economic  growth. 

■*  4no/v.sis  nf  The  Rnval  Bank  nf  Canntin: 

This  informative  review  by  our  Research 
Department  is  of  particular  interest  to  share¬ 
holders  and  others  in  view  of  the  Bank's 
current  offering  of  rigl^ts  to  purchase  shares 
at  an  attractive  price. 

Any  nf  nur  nffires  will  filadly 
send  you  copies  on  request. 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

24-4  ST.  JAMES  STREET  WEST  •  MONTREAL  •  Victor  5-3121 

MoBtretl  Topontft  H«bf«x  Stiat  J'»hn  r>tt*wa 

Haoultoo  ^Tinoip^C  C«lgarT  Edmoat^a  Taof'na^^r  Virtona 
CharfottetFywB  St.  Jobii*t.  Nfld. 


$2,900,0(»0 

Can-Met  Explorations  Limited 

(Incorporated  nnder  the  la'ws  of  the  Province  of  Ontario) 

6^2%  General  Mort«:ape  Bonds 

U  ith  a  Bonus  of  Shares 

To  he  dated  April  1.5,  lh5R  To  mature  .April  1.5,  Tft63 

Principal  and  interest  (April  15  and  October  1.5)  and  redenyition  premium,  if  any,^  payable  at  the 
holder's  option  in  lawful  monev  of  l.anada  at  any  branch  in  (.anada  of  the  Company's  hankers  or  in 
lawful  money  of  the  I  nited  States  of  America  at  The  Royal  Bank  of  Canada  Trust  fiompany  in  the 
<f  jtv  of  New  T’ork,  N.Y.  Coupon  Ronds  in  denominations  of  ?.50fl  and  $1,000  registrable  as  to  principal 
only  and  fully  registered  Bonds  in  denominations  of  $25,000  and  ?100.000  only.  Redeemable  prior  to 
maturity  at  the  option  of  the  Company  in  whole  at  any  time  or  in  part  from  time  to  time  hy  lot  on 
net  less  than  50  days’  notice  at  the  pnnripal  amount  thereof  plus  a  premium  of  6)/^%  of  such  principal 
amount  up  to  and  including  April  15.  1050,  thereafter  the  premium  decreasing  2%  of  such  principal 
amount  for  each  year  eornmenced  or  elapsed  up  to  and  including  .April  15,  1902  and  thereafter  and 
prior  to  matiiritv  at  the  principal  amount  thereof;  in  each  case  with  accrued  interest  to  the  date 
specified  for  redemption. 

Tnistee — Bonds;  Guaran,tv  Trust  Company  of  Canada 
Transfer  Agent  and  Registrar— Shares:  Guaranty  Trust  Company  of  Canada,  Toront4> 

The  shares  of  the  Comptany  are  listed  on  The  Toronto  Stnch  Exchange. 

TTe.  as  principals,  offer  the  $2,000,000  principal  amount  of  6*/^%  General  .Mortgage  Bonds  if,  m  and 
w  hen  issued  by  the  Company  and  accepted  by  us,  subject  to  prior  sale  or  change  in  price  and  subject 
to  the  approval  of  all  legal  matters  on  our  behalf  hv  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey, 
1  oronto,  and  on  behalf  of  the  Company  hy  Messrs.  Fraser,  Beatty,  Tucker,  .McIntosh  &  Stewart, 
Toronto,  on  whose  opinion  as  to  title  and  security  our  counsel  will  rely. 

Price;  100  anri  accrnetl  inferest 

with  a  bonus  of  11.5  shares  per  $500  principal  amount  of  fi  J^%  General  Mortgage  Bonds 

Vie  re.serve  the  right  to  accept  applications  lor  these  6^^%  General  .Mortgage. Bonds  in  whole  or  in 
part  or  t4i  reject  any  application  and  to  withdraw  this  offer  at  any  time  without  notice.  It  is  exp^ted 
that  fiH%  General  Mortgage,  Bonds  in  interim  form  will  be  available  for  delivery  on  or  about  April  22, 
19.58.  Definitive  certificates  riwegenting  the  bonus  shares  wull  be  delivered  (xily  with  the  6)-^% 
General  Afortgage  -Bonds  in  dennitix'e  form  when  interim  Bonds  are  exchanged  for  definitive  Bonds. 

These  fi  1^2%  General  Alortgagc  Bonds  (and  accompanying  bonus  of  shares)  are  speculative 
securities.  Reference  is  made  particularly  to  the  material  se,t  forth  in  the  prospectus  under 
the  heading  Estimated  Earnings. 

A  copy  of  the  prospectus  trill  he  furnished  promptly  on  request. 


Ross,  Knowles  &  Co.  Ltd* 


\Y.  C.  Pitfield  &  Company, 

Limited 


L.  G.  Beaubien  &  Co. 

Limited 

A.  F.  Francis  &  Company 

Limited 


R.  A.  Daly  &  Company  1 

Limited 

Morgan,  Ostiguy  &  Hudon 

Limited 


Isard,  Robertson  and  Co. 

Limited 

1  Stanbury  &  Company 

Limited 
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For  CURRENT  dividends, 
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TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
APRIL  8 


THE  MINING  MARKET 


Transoetiant  on  Toronto  Stock  Exchongo 


Earned  1997  1958  Div. 
per  shr.  Div.  to  date 


Approx. 

- J958 - Yids  -CurreBt  week—  Itet  Week'a  Earned  1957  1958  Div. 

IHigb  Low  I  %  I  Higb  Low  Cloae  Chenge  Selei  per  ibr.  Div.  to  date 


2.86  1.70  .85 

24.90  1.13  .56 

0.65t  .50  .25 

2.50t  1.20  .60 

29.95  >  5.00  1.25 

1.22t  .45 

12.44t  .55  .13 

2.49  .75  .25 


ABITCA  L. 
.85  AbiUbi  PAP 
.S6ti  Do.  pfd 
.25  Acadia  Atl. 
.60  Do.  ‘A’ 

.25  Do.  pid. 

Agnew  Surp. 
13  Do.  pfd. 

.25  Algoma  Steel 


\.2TVi  .22Vb  Aluminium 
95.56t  l.UO  .25  Alumin  Ut 
37.371  2.25  .56  Do.  2nd. 

3.681  2.00  1.00  Ang.  C.  P4tP 

32.51  2.80  1.40  Do.  pfd. 

0.991  .52Vb  .15  Anglo  N'fld. 

4.111  1.20  .30  Anthealmp. 


0.10 

1.50  .80  .40 

9.38  2..50  1.25 

9.38  2.60  1.20 


Arcan  Corp. 
.40  Argus  Corp. 
.25  Do.  2.50 

.20  Do.  2.40 


4.46:  1.25t  .25  Atlas  Steel 

2.48;  loot  .20  Auto  Electric 

;07.49:  .50  .mi  Do.  pfd. 

1.42dt .  Auto  Fabric 


50  .36  !  .1  .39  .37  .37  —.02 

29  24ViiI  6.3l  27V4  26%  26H  —  U 

24'5  23  4.9  23Vi  23ti  23>'j  . 

934  8W|  5.4;  9‘-i  9li  9‘,i  . 

20  18>a:  6.2|  19</i  19tb  19Vs  4-  6b 

98  92  ,  5.1  95  94  94  . 

8>4  8  '4.8  . 

9'b  8H  6.4  . 

25t1i  2IV4  25V,  24*4  25'/4  +  Vt 


49V4  45  4.7  470*  47V4  47H  +  6t 

31  25  i  7.4  26  25  26  4-1 

51'*  48  5.61  51Vi  51'*  51'/*  +  1 

5*4  5  ,  . .  5V4  51*  S'i  . 

22'/*  2OV41  221*  221*  221*  +  T* 

27  .25  ,  !  .26  .26  .26  +.0! 

170*  U-Hi  4.6  171*  17  17  —  '/* 

45  41  '  5.8  431*  431,  431,  —  1* 

4914  431*:  4.91  49  49  49 

32  27*41  5.7;  31’*  301*  301*  +  la 

161,  161*.  4.6  . 

13  II  6.0,  ...  . 

170*  15*4  6.9:  160*  16'/4  16'*  . 

15  131*  6.2|  15  15  15  +  14 


3.900  2.88t  l.lOt  .121*  Freiman 
4,908  46.91t  4.30  1.121*  Do.  pfd. 


Approx. 

—1(58 - yida  —Current  week—  Net  Week’e 

IHigb  Low  I  6*  I  Hifb  Low  Ciose  Change  Salea 


3214  31'/a  3214  4-  14 


Earned  1957  1958  Div. 
per  ahr.  Div.  to  dale 


Approx.  I - ^ - 

—1958-  -  yids  -Current  week—  Net  Week’a  ,  .  . 

IHigb  Low  %  High  Low  Close  Change .  Sales  '  Advocale 


75  2.281  1.40  .  80r  GATINEAU  I  32',4  27  |  3214  31'/,  3214 

SO  29.28:  3.50  2.75  Do.  51*  |  110  IOSI4  5.0i . 

25  I  29.28:  5.00  2.50  Do.  5  I  10514  100  j  4.8  102'/,  102  102 

0.641  1361  .071*  General  Bak.  16.50  4.90  !  4.8  6.30  6.50  6.50 


3.85t  2.00  .50 

3.02:  2.00  .50 

2.77J 

0.92  .40  .  20 

11.79  5.00  2.50 

16.07  6.00t  1.00 

42.94  1  2.00  1.00 

1.571  .50  .121“ 

1.57t  .50  .121 


0.521  .25t 

1.61  .70 

2.09dt 
8.24dt  .40 
2.35  1.20 


.50  G.  Dynamics 
.50  Gen.  Motori 


39’-4  32’'4  5.9  34 


.1  .5314  5514  3S'/4 


5.52  2.00 

1.17  .15 

1.84  ..60 

3.341  1.50 
O.g.il  .50 


Gen.  Prods. 

32 

27% 

. 

29 

28% 

29 

•k 

1% 

Gen.  Steel 

6H 

5% 

6.2 

6% 

6% 

% 

Do.  pfd. 

80 

78 

6.2 

80 

79 

79 

Goodyear 

146 

135 

4.4! 

Do.  pfd. 

48% 

45 

4.3 

G.  McKay  'A' 

7% 

6 

. 

6'* 

0% 

«'-i 

E)o.  pfd. 

6 

5% 

6 

6 

6 

Grafton  -A' 

13'* 

13 

7.3 

12% 

12'* 

12% 

Gt.  L.  Pap. 

34 

27'.'. 

5.0 

3ma 

31 

31 

.... 

% 

G.  W.  C’l.  -A' 

6’t 

5’* 

Do.  -B’ 

5.00 

1.00 

j 

•  ••* 

Greening  W. 

4.35 

1.25 

S.3! 

Guar.  Tr. 

21 

20Va 

•  ■1 

Gurney 

2.25 

2.00 

Do.  pfd. 

8 

8 

. . ! 

Gypsum  ' 

34 

27 

3.6| 

34 

33% 

33'/. 

+ 

1'* 

.20i  UNION  ACC.  |7.00  5:30 

.30  Do.  pfd.  I  914  8 

.40  Union  Gas  j  80  66 

Unit.  Amus.  | 

.47  Unit.  Cp.  ‘A*  I  28'.,  25 

.43f  Do.  B’  20‘/a  17'/i  4.2, 

.75  Unit.  F."A"  |  59  50  I  5.5! 

Do.  "B”  I  31  4.5 

.25  U  nited  Steel  (  14  12 


38'/,  31’*  6.7  ST’S  36  16 

40'  -,  37  5.0'  39’,  39',  39' i 

611*  40' a  2.1i  47‘,v  46  47' a 


12  1  7.8  12»«  12',  12’, 


.  BARCELONA  .4.10  3.00  |  .. 

0.04dt  I.OO  BatesAInnea  {  85*  8  .. 

3,03  3.50r  .75  Bathurst ‘A’  42  35'-*  .. 

1.03  1.50  .75  Do.  B'  191*  lo’-a^  .. 

1.17d  .20  Beatly  4.00  3.25  |  .. 

0.891  .15  Beld.  Cort  91*  6  | 

1.54;  .70  .35  Do.  pfd.  91,  91*  |  7.4| 

Belgium  St.  1  .  1 

1.00  .25  Do.  pfd.  12',*  12'*'  I 

2.15  2.00  .50  Bell  Tel.  42'*  39’,!  4.8| 

1.09  .40  .10  Biltmnre  Hat  71,  714|  . 

2.09  1.00  .23  Do.  A’  13  12  .. 

.70  Blue  Ribbon  I  .. 

5.88  2.50  .62'/*  Do.  pid.  34  34  .. 

11'4%12'*%  .  Bowater  4.00  3.50  ' 

6.63  1.00  .25  Brantford  C.  13',*  1.5'4,  6,5; 

4.26  .50  .121*  Do.  'B'  12  111,  4.3 

2.19t  .53  Brazil  644  6  j  1 

91.601  6.00  1.50  Do.  pfd.  81,  85  7.0| 

26.491  2.90  .721,  Br.iTk.  pfd.  48  461,1  6.1 

2.621  .75  ...  Bright  |  20  171*  I 


10  15’4  15’4  —  ’* 

3.55  3.25  3.55  +.05 


4.SI  41'/*  4l'/4  4l'.i 


4.00  3.80  3.90  +.10 


2.61  1.00  .50  HAHN  BR.  |  17  16'-,  .. 

5.16  .80  .40  Do.  'A*  I  14’4  12 

4.151  .90  .221*  Ramil.  Cott.  j 

1.13  .60  .30  Harding  Carp.  8  7,. 

2.114  1.50  Hayes  Steel  |  21'.*  18 

0.861  .40  .10  Hendershot  ,'4.75  4.23 

23.481  6.00  1.50  Do.  pfd.  |  80  77 

4.40  1.80  .90  HindeADauch  I  41-'4  39'.*|  4.4: 

2.341  50  .121*  Horner  F.  |  11  I®  ,  i 


2.621  .75  ...  Bright 

4.081  1.15  Do.  ptd. 

2.92  2.00  .  35  B.A.  B.  Note 

1.74  1.00  .30  B.A.  OU 

.5.431  4.75  2.37  B.C.  Elec.  4’4 

3.431  2.25  1.13  Do.  41, 

3.431  4.00  2.00  Do.  4 

3.431  2.50  1.25  Do.  5 

3.43;  2.12'*  1.061*  Do.  4'* 

. 80  Do.  51a 

0.33  .50  .08  B.C.  Forest 

2.391  .75  .371*  BC  Pack.  ‘A’ 

0,911  1.00  Do.  "B” 

2.33  1.40  .35  B.C.  Power 

2.62  2.00  1.00  B.C.  TeL 

0.80  1.00  .15  Brown 


I  191,  19'/,  191* 


B.A.  B.  Note  I  3514  27V,i  . 

B.A.  OU  ;  37  33',*!  2.8  37 


;  37  33',*!  2.8  37  35H  36'4 

I  94  871*'  5.2  93  92V,  93 

I  46'*  42  5.2  44'/*  44'/,  44'/* 


50  49’,  50 

5.1  43  43  43 

.  511*  51ls  51'-i 

■  I  9'/a  9  9'i 

6.5  12’,  12’i  12"i 


41'.,  37  ,  3.5i  391s  39*  391s 
4458  38*'  4.6  431*  43'*  43'* 


•  ■  ■  41.81  2.00  .50  Do,  pfd. 

7.361  1.50  .75  Hubbard  "A" 

12  600  Hudson  Bay 

2.34  1.35  .40  HuronAErie 

0.481  .45  .45  Hydro  Elec. 

2.29  1.20  .30  IMPER.  OIL 

■  1.08  .65f  .30  Imper.  Tob. 

939  0.29  6%  3%  Do.  pfd. 

.  3.06  1.40  .35  Ind.  Accept. 

■  31.49  4.50  1.12'*  Do.  pfd. 

9-260  31,49  2.25  .561*  Do.  21, 

•  •  3.48*  .50  .25  IngersoU'A* 

0.69  ...  Inglis 

20®  3.831  1.50  . . .  Inld.Cem.  pf. 

•  .04  ...  Inid.  N'at.Gas 

■  ■■■■  2.331  .70  .25  fnter.  Bronze 

6-J80  3.831  1.50  .371*  Do.  pfd. 

200  61.33  4.00  1.00  I.  Mill  pfd. 

350  5.90  3.75*  .90  Int.  Nickel 

0.37dl  .25  .25  Inter.  Paint 


I  30  23'-a!  5.4  29 

j  43'*  41  ,  4.7  43 

I . -  I 


VAN  ALLOY  '4.00  3.25  I 

4.931  3.0OT  2.001  Viau  |  63  63  j 

0.651  .50  .12'*  Viceroy  A’  5.00  4.85 

.  1.25  .311*  Virg.  D.  pfd.  |  II  10  [ 

Wainwright  |3.40  2.50  | 

7.84  1.34  .35  Walker  Hir.  |  27', *  241*’ 

Waterman'e  6'*  5 

2.  lot  60  Waterous  TV*  5>/,l 

1.76  1.20  .  25  Westeel  15’*  13 

2.80  1.20  .30  W.  C.  Brew.  32  30  | 

17.821  2.00  .50  W.  Groc.  'A'  33  30  ' 

20.391  1.40  .35  Do.  pfd.  261*  23  I 

1.76  .40  .25  Westons ‘A’  26'*  2lWi 

1.76  .40  .25  Do.  'B’  26’*  201* 

41,66  1  4.30  l.U'/t  Do.  pfd.  95  871,' 

0.911  .50  Wilson  J.C.  .| 

2.50  ...  Windsor  Hot.  24  21 

1.02dt  Wpg.  C.  Gas  7.75  2.00 

5.30  1.37<*  Wds.  G.H.  pf  / 

6.161  Woods  Mtg.  41  41 

0.13d:  .10  .10  Wool  Comb.  I  6  6  1 

0.321  YORK  KNIT.  |2.00  1.80  | 

0.04d:  .  Do.  pfd.  |  33  25  | 


6.161 

0.13d:  .10 


I  63  63 

5.00  4.85 


32  30  I  4.0  30  50 

33  30  I  6.II 

261*  23  i  3.4 

26'*  21'/,!  2.0  25',  24 

26’*  201*  2.0  23'/,  25 

95  87','  4.8 

..  -1  --I  ..  •  . 


4.15  4.00  4.00  —.10 


.  43  40^4  40^4  —  2‘/4 
4.3  34*3  34W  34W  —  l-z 


AV/4  37*21  3.0i  40*4  39*>i  40  —  H 

13*.3  12^31  .  12*'4  12>i  W'z  —  U 

6*4  5V^'  ..f  6>/4  6*'4  6*/4  . 

31  26  4.3  30^4  29*/^  30*^  4- 


I  7«/3  6’* 

14.25  2.70 
,  13^,4  10*/t. 


3.80  3.70  3.70  —.05 


2.23:  11,5  30  ZLLLERS 

19.51;  2.25  .56*/4  Do.  pfd. 

BANKS: 

2.9V  1.50T  .35  C.  NAT'Ll 

1.90  1.60t  .55t  C.  Bk.  Com. 

2.49  1.70t  .35  Imperial 

1.80  1.60T  .35  Montreal 

2.64  2.20t  .30  Nova  Scotia 

2.76  2.10r  .50  Royal 

.70  Tor.-Dom. 


30  26  I  4.4  30 

47*r9  42  (  4  8 


40  37  4.2  4*‘  40  40 

46  40*4i  3.6  44'.^  43^4  43^4 

49*4  43V7|  3.9  46'*4  ^  44 

4334  38U:  3.8  42  4i*/3  42 

55  51  I  4.2  54*4  53  53*? 

64%  53  1  3.91  So*/*  33%  55 

42  38*4  4.6  39®^  38%  39*/4 


13%  lO/i,  ..j  13  1- /a  12ja  %  lOo  fe^aroed  per  sbarc  is  amount  earned  in  company's  fiscal  year;  tor  purposes  of  5,000  Buff  .\nk 

g  tA  I  '!  personal  income  tax  returns*  'Dividends"  are  shown  on  a  calendar  year  basis.  12,000  Buff  RL 

10  Tt'  lo  10  1®  “t'  dvio  ;  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30,  1957).  Earnings  500  Bunker  Hill 

a  C7  ' ***’  *  marked  relate  to  1957  year,  t  includes  extras,  d  Deficit.  Yields  are  12,265  Camp  Chib 

Joi  TAi  Tiv  -vta  ■■  1/  o  «Ao  calendar  1958  dividend  rate  (including  extras  at  the  closing  price  3,000Camp  RL 

77  3  69  31  5.3|  72/3  71/4  71/4  V4  6.506  pnday  previous).  X  Odd  lots.  •Paid  on  account  of  1958  year.  2.500  Cdn  Astoria 


-  3,876  Agnico 

2,092  29,000  Akaitcho 

2to  I  24.000  Alba  Expl 
1  282  6,565  AlKom 

•  150  Do  deb 

Il-Vi  6.210  Do  wts 
365  • 

500  Am*Larder 
2,100  Am  Nphe 

36.400  A nacon 
750  Anglo  Hur 

3,000  Ang  Rouyn 
375  3,875  .^n.sil 

j  18.300  Arcadia 

.  4(K)  .A  Do  wis 

.  26,700  Area 

.  2,000  Arjon 

.  1,000  Asamera 

500  .Atlas  Yk 
31.625  Atlin-Ruf 
;  4,000  AubeUe 

•  i  2,000  .Aumacho 
,  49,400  Aumaque 
1.500  Aunor 
3.000  .^villa 

1.500  Bankeno 
9,238  Barnat 

.  I  ^'200  Barvue 

I  6.100  Bary  Exp! 
9.860  Base  .Metals 

23.400  Baska 
9,980  B  Duq 

‘■*’^43  4  ggo  Beauiage 

.  18.500  Belcher 

.  400  Beleteri  e 

■ .  10,200  Bethlehem 

5.500  Bevcon 

.  10.900  Bicroft 

.  7,150  Do  uts 

345  30,908  Bidcop 

j  1,. 100  Black  Bay 
I  29, .>00  Bonville 
11,500  Botiscad 
2,50  6,700  Bouzan 

1*612  16,000  Boymar 

235  14.575  Bralorne 

2,574  5,800  Broul  Reef 

283  2,000  Brnhrst 

8.091  500  Brunsman 

840  27,850  Brunswick 

I  500  Buffad 
Js  of  3,000  Buif  Ank 
asis.  12,000  Buff  RL 
lings  500  Bunker  Hill 


2..50  1.9.5 

.05'/3  .03 


j  51%  50*/4 
I  12'<4  S'/'j 


.15  Brown  I  11  9*sj  .  10%  10*/ 

.  .  Bruck  'A*  I  6  4%'  .  • } . 

Do. -B'  ,2.05  1.75  ,  ..|  . 

45  Build.  Prod.  >  41*/;<  33%  4.3  40%  40 

15  Burlington  I  13%  U%|  ..  |  12%  12 

40t  Burns  I  12  10%  5.8i  IIV3  11 

11  Bur'd.  D.  *A*  |  7V4  7  ;  6.2;  . 

Butterfly  il.80  1.50  I  ..j  . 


5.30:  l.SO  .38 

2.28;  .40  .20 

3.73T  2.00  .50 

37.05;  5.00  1.25 

0.83;  .10 

14.95;  2.50  1.25 

2.64  1.00  .25 

9.75  1.30  .32* 

1.95;  .10  .20 

1.35;  1.20  .30 

1.92:  .60t  .15 

2.95;  1.031  .15 

5.22:  1.50 

1.94t  1.50  .75 


37.68;  4.25  2.12%  Do.  pfd 


.38  CALDWL  1st  (21  21  .  7.1|  . 

.20  Do.  2nd  I  .  . .  I  .  . 

.50  Calg.  Power  I  70  63  2.9  69%  69*/i  69%  . 

L.25  Lto.  pfd.  103  97  ,  5.0  .  .  . 

Can.  Bread  12.75  2.75  3.0  2.75  2.75  2.75  . 

.25  Do.  pfd.  I  47  45  ,  5.51  . 

.25  Can.  Cement  29*/^  24%  3.4i  29'/i  28%  29  +  % 

.32%  Do.  pf<f.  28%  26  ,  4.7,  28  27%  27%  —  % 

,20  C.  Cr.  Stone  8%  6  7*/^  7%  TVs  . 

.30  C&D  Sugar  24  20  '  5.1  23  2234  23  . 

.15  Can.  Foils  15%  15  j  4.0.  . 

.15  Do. ‘A*  20  17%;  .  i  19  19  19  . 

Can.  Forging  26%  21  I  .  .f  .  . 

.75  C.  Iron  Fdry.  29  25  5.5;  27*,4  26%  26%  —  % 

.12%  Do.  pfd.  98*/fe  85  ’  4.51  . 

C.  Machinery  8%  8%  4.5,  .  . 

.50  Can.  Malting  .SoVa  48  3.8  53  53  53  . 


.32%  Do.  pf<f. 

,20  C.  Cr.  Stone 
.30  CAD  Sugar 
.15  Can.  Foils 
.15  Do.  *A* 

Can.  Forging 
.75  C.  Iron  Fdry. 


0.51;  C.  Machinery  j  8%  8 

6.78t  2.00  .50  Can.  Malting  .SoVa  48 

6.96;  1.17  .29V4  Do.  pfd.  25  23 

31.27  1.75t  .87%  C.  Pack.  *A*  !  42  35 

4.88  1.75T  .87%  Do.  ‘B’  I  38%  34 

5.03  3.55T  1.90t  C.  Pm.  Mort.  1  84%  80 

50.16;  4.40  2.20  C.  Safew.  pf.  |  95>/4  88 

3.28*  1.00  .70  C.  Steamship  40  30= 

4.92;  .62%  .31%  Do.  pfd.  |  13  11 

2.21  1.25t  .25  Can.  Vinegar  |  21  20 

1.87;  .80  .20  C.  W.&C.  ’B’  |  14%  12' 


35 

7.05; 

3.00 

.75 

Inter.  Paper 

1,110 

'376.&4; 

4.00 

1.00 

Do.  pfd. 

3,280 

1  2.63 

1.40 

.35 

Inter.  Pete. 

135 

1  3.33; 

1.75 

.25 

Inter.  Util. 

25 

{  1.89 

1.40 

.70 

Interp.  Pipe 

3,189 

3.33; 

Interpr.  UtiJ. 

682 

1  2.47; 

2.70 

1.3.5 

inv.  Found. 

830 

'  11.37; 

3.00 

1.30 

Do.  pfd. 

O.Jldt 

Isotope 

1.483 

1.63; 

1.50 

.75 

JAMAICA  PS 

100 

7.00 

3.50 

Do.  pfd. 

335 

3.75; 

2.00 

.50 

Johns  Man. 

1.32 

Loot 

.40t 

Journal P. 

0.47 

.30 

KELVINAT. 

2.03 

1.20 

.30 

LABATTS 

*735 

28.92 

7.00 

1.75 

Lk.  Wds.  pf. 

2.21; 

.60 

Lambert  *A* 

"  10 

2.21; 

.60 

Do.  “B" 

1.34 

1.25t 

^sot 

Laura  Sec. 

1,740 

1.68 

.60 

.15 

Laur.  Ac,  ‘A* 

1,150 

1.00 

1.00 

Lawson,  J. 

100 

Do.  pfd. 

255 

.60 

.15 

Lewis 

7.36; 

2.06 

.51% 

Loblaw  Groc. 

*  50 

12.05; 

1.50 

.37% 

Do.  1st 

7.36; 

2.06 

.51% 

Do.  2nd 

”556 

0.34 

Ldn.  C.  Inv. 

2.88; 

1.00 

.30 

Lowncy 

37%  31*2  4.1  35  33%  34 

26*4  21*2  4.0'  24*4  23  24*/4 


NEW  YORK  STOCK  MARKET 


24'*  +  2,030  :  fSupplied  by  SheariOB  Hammill  t  Co.  I 

42'/j  —  Va  3,470  „  ^  .... 


(Cloiing  4)uolation,  April  >tb.  ISSSt 


I  40' a  40  ’  I 
I  al'/a  bO'a  3.7| 


Bid  Asked  Bid  Asked  Bid  Asked  Bid  .Asked 

Allied  Chem  73Aa|Chrysler  4/ii:  Int.  Paper  88’*  Sperry  Rand  I7'« 

AUied  Stores  43’*;Columbia  Gas  H’.i  Int.  TAT  324*|Raytheon  2.i''« 

AUls  Chalmera  23  |Com.  Solvent  10’*;  Jones  A  Laugh  36  , Republic  Steel  .38>/a 

American  Can  44’s,Com'l  Edison  43’.:  Johns  Manv.  .36'4|st.  Regis  Pap.  31’* 

Amer.  Cyan  43’a:Cons  Edison  49'/*;  Kennecott  821*iSchenley  22 

.  Am  Radiator  12Tt;Crane  27  (  Lockheed  43  'Sears-Roe'k  28’* 

.  Am.  Smelting  42’-s  Deere  29  I  Loews  I  t  jshell  Oil  H8'  2 

.  A.T.  A  T.  I<37a  Del  A  Hud.  20V.'  .Merck  46'*  Sco-.Mobil  43'i 

Am.  Tobacco  84'*  Douglas  a','.  Minn.  Moline  8'*  South  Pac.  .37'* 

,g  Anaconda  43U  Dow  Chem  34  |  Monsanto  30''Va  South  R.R  3.3ia 

Armour  13'.alDupont  17.'H  Mont-Ward  3.3’*  St.  Oil  Calif.  4V',a 

*85  Atch  T  A  SF  17’*  East  Kodak  101’.;  Motorola  .38  iStan.  Oil  N.J.  3171 

.Atlantic  Ret  36' »  El  Paso  N.G. 

Bald  Lima  xd  lO's.Gen.  Elec. 

B  A  O  23',*  Gen.  Motors 

275  Bendix  Avia.  437*. Goodrich 


20'*  19  6.4i  21)  19'*  20 

12'/a  lO'/al  3.0  12', a  12Vi  12'* 


23  23  I  .  . . 

lot*  8',a  5.71  lOVa  10'*  lO'j 


30A*  28’*  4.9  30’*  304*  301* 


Beth  Steel 

Borden 

Budd 

C.P.R. 

Caterpillar 

Celanese 

C  A  O 


37'*;Goodyear 
67' i  Gt.  No  Ry 
14’ ■:  Gulf  Oil 
243'a|Illinois  Cent 
6'i'/*'lndland  StI. 
I6'/8  Int.  Harv. 
49'/3|Int.  Nickel 


Kennecott  827*iSchenley 

Lockheed  43  'Sears-Roe'k 

Loews  l.t  jshell  Oil 

.Merck  46'*  Sco-.Mobil 

Minn.  Moline  O's  Soulh  Pac. 
Monsanto  30Aa  South  R.R 

Mom-Ward  3.1’*  St.  Oil  Calif. 

Motorola  .38  iStan.  Oil  N.J. 

Nat.  Cash  R.  5478 Texas  Co. 

57’*'  Nat.  Dist.  22, s  Texas  G.  Siil 
34’1  Nat.  Steel  48'*iUnion  Carb.  _ 

.37  :  N.Y.  Central  i:!4«  Union  Pac. 
7'.’*|  Nor.  Am.  .Av’n.  27  lUnited  .Aire. 
32',b;  Not.  Pacific  3643:United  Airline 


107'*'  Penn  R.R. 
287*1  Pepsi  Cola 
78’*;  Phillips  Pete 
287si  Pure  OH 
73’.  Radio  Corp. 


ll’a’U.S.  Rubber 
2'24*'U.S.  Steel 
37'/*  Westinghouse 
.32':s;  Woolworth 


2,500  Cdn  Astoria 

-  5,870  C  Dyno 

700  C  Malart 
4.000  Cdn  Thor 
3,130  Candore 
2,200  Can-Enn 
*  j  33.050  Can-xMet 
sked  5,950  Do  wts 

17%  35,000  Captain 
2,j%  1,160  Ca&siar 

1,700. Castle 
31%  400  Cayzor 

22  11,465  Cent  Del 

26%  34,130  Cent  Pat 
68*2  2,000  tent  Pore 

431,4  2,000  Cheskirk 

.37^4  26,297;Chib  JacuJet 
33%  1,000  Chib-Kay 

4V%  2,050  Chib  M 

517/g  1,200  Chimo 

62  35,700  Coch  Will 

177„  13,500  Cody-Reco 

86*2  9.8(K)  Coin  Lake 

26‘’4  39,600  Coldstream 
53  1,500  Coniagas 

24=%  1,000  Coniaurum 

3r«  1,200,C  Bellekeno 

56'4  1,500  C  Beta  G 

58%  5.500  C  Callina 

41%  1,000  Con  C  Cad 


MacKLN.  S.S. 
Do.  pfd. 


35  j  .-I  39%  39  39  —  IV 

34  I  '  38%  38  38%  +  V 

80  ;  4.4  84.^  84*^3  84V3  -6  1 

88  4.8i  9o  93  95  +1 

30%  2.7  . 

11  I  5.5  12%  12  12%  +  V 


12.02;  1.00  ...  C.  .4REN.\ 

1.97  Cdn. Bakeries 

3.52  1.50  .75  Cdn.  Brew. 

28.33  1.25  .62%  Do.  pfd. 

3.03;  2.00t  .30  Cdn.  Bronze 

69.59;  5.00  1.25  Do.  pfd. 

3.40;  .75  .18%  C.  Can.  "A” 

1.21  .8ot  .20  C.  Celanese 

4.62  1.00  .25  Do.  1.00 

4.62  1.75  .43%  Do.  1.75 

0.73d  .  C.  Ch.&Cel. 


0.73d  ... 

o.u;  ... 

1.22dJ  ... 
0.59;  ... 

1.73;  ... 

2.37;  1.00 
3.03:  1.20 
0.12: 

7.27 

1.24; 


...  C.Convert.'A' 
...  Do.  "B" 

...  Cdn.  Cottons 
...  Do.  pfd. 

Cdn.  Dredge 
.30  C.  Fairbanks 
Cdn.  Food 
Do.  pfd. 

Do.  "A** 


1151  150  I  ..f  . 

5*,'^  3V^[  -.  i  .  . 

28  25  5.5;  27%  27  27%  . 

28%  25%  4.4,  28V^  27%  27%  —  *4 

27  24%  7.0!  26%  24*4  24%  —  1% 

95  ,  . 

15'/i  13V4*  5.3  14*^4  14  14  . 

16%  12%  5.0  16*/^  16  16%  . 

16  15*/3l  6.4  . 

30  28  5.9:  29%  20H  29%  —  % 

15.25  4.75  I  ..i  4.80  4.80  4.80  . 


.30 

MacMil.  ‘A* 

26 

25’*, 

loot 

.20T 

Do.  *B’ 

28'/* 

23% ! 

3.8, 

.60 

Mailman 

J 

5.00 

1.25 

Do.  pfd. 

6.00 

Man.  Sug.  pf 

98 

94 

yn 

1.50t 

.60 

M.  Lf.  Gard. 

22 

19',;; 

' 

.50 

M.  Lf.  .Mill. 

9',* 

7'/-.! 

5.9; 

5.00 

2..50 

Do.  pfd. 

88 

85  ; 

6.01 

.40 

.10 

Massey  Har. 

5’,! 

4.50 

1.12% 

Do.  pfd. 

84'2 

77’,! 

5.31 

.50 

.12% 

Maxwell 

5Vx 

4  , 

.60 

.15 

McC.  Gr.  -A* 

25 

25  1 

■1 

1.00 

.25 

Do.  ‘B’ 

2344 

234*! 

•  J 

UNLISTED  SECURITIES 

(Supplied  by  Klppen  A  Co.  Inc.t  (Closing  quotalinns,  April  8.  1958 

Bid  Asked  I  Cons  Theatre  A  8’.  . . . .  i  Laurent  6  pfd 


IVi  1  035  Dia  «5sea  L-wns  ii 

iv.  J.U55  Uigoma  Central  22'*  23!v  Do  B 


4.811  1.63t  .40  McCollFron. 

'200  319.13  t  4.00  1.00  Do.  pfd. 

>940  0.05t  ...  Melchers 

0.97t  .70t  .  Do.  pfd. 

280  Mercury  Ch. 

I  040  8.431  2.85  1.37Vi  Mer.  P.  pfd. 

1.671  .75  .25  Mex.  Light 


1.671  .75 

4.84:  1.00 
0.031 

0,29t  .20 

2.31  1.60 

2.991  1.25 
1.19  .25 


12"*  lot*  .  !  12’*  12"*  12’*  —  '* 

1.00  .25  Do,  pfd.  I  I3T'*  ll’a  7.5|  n'i  12'.*  12'*  —  I’s 

Mid-W.lnd.G.  ;1.75  1.25  i  ;  1.70  1.53  1.55  —.15 

.20  Milton  Brick  12.50  1.95  I 

1.60  .80  Minn.  A  Ont.  j  24  21'/4  8.8'  22’*  22'/a  22''4 

1.25  .311/*  Mitch,  J.  S.  ■  33  33  ,3.8,  . 

.25  .25  Mitch.  R. 'A'  I  7'i  7  I  . 

Do.  'B’  11.35  1.25  I . 

1.00  .  50  Mod.Cont.'A’  |  12'*  12'*i . 

1.40  .35  Molson's'A’  I  30  26  . .  29’*  29'  *  29’4 

1.40  .35  Do. 'B'  ’  30  :6'*j  ..  29’4  29’*  2C’4 

Monarch.  Kn.  {4.30  3.25  ..  4.30  4.30  4  50 

Do.  Pfd.  ,  .iu  .46  I  ..| 

3.00,  .Mona.  .Mort.  I  35  35  '  .  :  35  35  33 

1.00  .23  Mont.  Loco.  I  13’*  U’s  6.3!  15  14’.  13 

2.00  .Mont.  Refrig.  |  39  39  | 

2.00’  1.10’  Moore  Corp.  I  70  64  j  3.0;  68'x  67' j  68 

.84’4  .22'*  Morgan.  H.  20  Ij',.  4.9!  20  19  20 


21'/4  8.8'  22’i  22'/a  22’; 


26.981  12.00  t  6.00t  Cdn.  Gen.  El.  |  695  695 

1.53  1.321*  .75,  C.  Gen  Inv.  |  27*  25 

1.271  1.00  .25  C.  G.  Sec.  ‘A’  I  18  15 

0.51:  .  .12'/j  C,  Hy.  Carb.  81*  51,: 

2  031  .10  C.  Ice  Mach.  I 

4.86;  .80  .40  Do.  ‘A’  |  13'.3  S’4  7  3' 

0.98  .30  .20  Cdn.  Indus.  |  17*  15  ; 

186.29  3.75  .93’*  Do.  pfd  I  80  78  '  I 

5.361  3. .50,  C.  Ingcrsoll  I  43  42 

1.04:  .90  .40  C.  I.  Inv.  Tr.  j  15  13 

3.151  1.00  Cdn.  Loco.  I  15  11’.  ..{ 

0.32d  .06  C.  Marconi  '2.6.5  2.00  I 

1.75  .  80  .20  Cdn.  Oil  I  21’i  23'2  3.4 

47.03  8.00  2.00  Do.  8',/  I  153  140  !  5.5 

47.03  5.00  1  23  Do.  3^o  I  lO’'^  97'  2  5.0 

47.03  4.00  1.00  Do.  4'r  I  8.,  S3 


4.9!  26’4  26  26'.2 

,  16  15'.2  I.5V2 


Do  pfd 

1'/« 

Continental  Life 

60 

Alexand  Bldg  C 

10 

20 

Cousins  E  U  . 

10 

Ang  C  Tel  AC 

27% 

28'* 

Crown  Life  new 

125 

135 

Brauharnois  Pr 

15 

Cuban  S  Sugar 

8 

Do  L  R  Pow 

30 

Daily  Mirror  A 

130 

150 

Bor  Floor 

BC  Sugar  .  . 

40 

Brin  Pete  C 

35 

10 

Brit  Am  .Assur 

120 

130 

BrockvUle  T.  . . 

62 

68 

30 

Can  Delhi  P  . . 

6% 

6’* 

Can  Fire  Ac  . 

20 

325 

Can  Indemnity 

20 

170 

Galt  Brass 

70 

16 

18 

C  Br  C  Inc  C 

12 

14 

16 

17 

Gt*West  Life 

225 

233 

Cole  CoU  A  .. 

IS 

Guay  C  NA  . 

330 

Do  B  . 

15 

Halifax  Ins.  . . . 

10 

Colonial  S  . 

275 

Hudson  Bay 

20 

21 

Commerc'l  Lifa 

20 

Imp  Chem  Int 

.5’. 

6 

Cawthra  .4  U  . 

35 

Ing  &  B  pfd 

100 

A  W  Chase  U 

50 

55 

Int  Holdings 

17% 

.  19' 

VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  James  Riebardsoo  A  Sons)  (Closing  quotations,  April  8,  1958) 

LISTED  STOCKS 

Bid  Asked  I  Oils  Granby  5.0o  6.n( 


11%  11%  11% 
2  25  r.20  2.25 
25%  23*2  24 


3.12 

L75t 

.75 

C.  Pac.  Rly. 

'  2o% 

20^ 

0.36: 

C. Petro.  pid. 

1  l6'H 

13 

0.32; 

.20 

C.P.&P.  Sec. 

i6.00 

5.00 

0.94: 

Cdn.  Salt 

1  24 

20 

0.09; 

Cdn.  Silk 

;2.50 

2.00 

12.63; 

.70t 

.15 

Cdn.  Tuc 

1  90 

81 

31.33: 

5.00 

1.25 

C.  Util.  pfd. 

1  96 

90 

2.15: 

1.50 

.37% 

C.  Vickers 

20* 

0.47’ 

.20 

C.  Wallp.  ‘A* 

'  2.5 

18 

0.47: 

.20 

Do.  -B’ 

1  27 

18 

5.56 

1.00 

..50 

C.  Westingho. 

1  48 

44 

l.lUt 

.25 

C'atelli  ‘A* 

!  29 

23 

I.IOT 

.37 

Do.  B* 

1  41 

40 

3.03 

1.40 

.70 

Chartered  Tr. 

!  50 

50 

Chat.  StI.  pf. 

.50  Chat.  Gai  |  lei^  14 
Circle  Bar  2.50  2.00 
...  Do.  "A"  6  3 

...  Cl.  Neon'*A"  . 

Do.  ••B"  ....  . 

...  Do.  pid.  ..  .  . 

Coch  Dunlop  19  16^«| 

.20  Do.  'A*  13>/3  1P4| 

Cockshult  9  7% 

.26  Coghlin  B.  J.  14%  13 

.15  Comb.  Ent.  12%  9 

.20  Cund.  NaCl.  9%  9 

.25  Cons.  Baker.  7%  b 

C.  Divers.'A*  11.00  .94 

Do.  pid.  I  28  28 

.bO  C.  Min&Smel  |  19  lb' 

.80t  Cons.  Paper  (  34  28 

C.  Press  “A**  1  .  ... 

Do.  "B"  t 
Cons.  Textile  |3.50  2.00 
.20  Consum.  Gas  ,  33%  29 
•37Vii  Cons.  Glass  |  27  23 

Corby IT^i  15’ 
Do.  "B"  17Vi  16 

.27V2t  Cosmos  lUa  10' 
.05  Craig  Bit  2.90  2.63 
.25  Crain  j  30  30 

.50  Crown  Cork  48’^  42 

.15  Crown  lYust  10%  16* 

Crows  Nest  15'/i  14 

.45  Cr.  Zeller  47  42* 


17Vi  16  1  6.6 
lUa  10%  7.3 
2.90  2.65  j 


48»a  42  4.4'  4.5*4 

10%  16%  3.2i  18 
15*,i  14  I  I 
47  42%'  4.0,  45 


0.98d; 

1.4U  1.00 


1.49d;  ... 
0.20d;  ... 
4.8U  ... 

3.8b; 

13.43;  .80 

0.27 

2.8«;  1.00 
1.91  .bO 
1.36?  .30 

0.86;  .50 


i.02d;  , . . 
1.67d;  ... 
0.01;  . 
1.30  .80 

2.08  1.50 


3.21  .80 

0.56  .20 

4.24t  .80 

6.b3;  2.00 
1.85  .60 

8.49t  .60 

3.53;  1.80 


20.51  3.00  ...  DAVID -A*  \  45  40  )  6.2 

0.95  ...  Davis  L. ‘A*  i  12  7*4  - 

0.35d  .  Do.  ‘B’  3.25  2.50  i 

2.90  1.70t  .30  Dist.  Seag.  l  25*4  6.5 

3.13  .95t  .40f  Dom  Bridge  23%  21 

0.88;  1).  Coal  pfd.  |  12  6 

2.64;  1.00  .50  Dom.  Corset  |  ll'i  13  5.9 

0.30;  ...  Dom.  Dairies  j  6%  6% 

2.82;  ...  Do.  pbi  :  17  17  ;  . 

3.07;  ,50  ...  Dom.  Elect.  |  ll‘-2  10  '  . 

2.591  1.20t  Dom.  Engin.  |  20  l7*v 

2.08;  .60  .15  I)om  Fabric  6.2 

2.54  1.00  .50  Dom.  Fdry.  ]  27*4  23*4 

133.31  4.50  2.25  I>u.  pid.  |  99  v  97  4.5 

6.53  2.60r  .30  Dnm.  Glass  j  70  60  3.0 

11.37  .70  .17%  Do  pid,  ,  14*-^  4.6 

0.72  .50  D.  Magnes.  llli*  9 

2.79  2.10T  .50  D.  Oilcloth  34  29  !  , 

1.32;  Loot  Dom. Scottish  j  24  22  . 

.5.69;  2..50  .62%  Do.  pfd.  j  44  42’*^' 

3.28t  1.00  .2)  t).  Stl&(  oal  n  18  5.0 

3.55;  1.25  .3U4  Dc»m.  Stores  |  57»4  .‘>1  2.2 

1.25  .50  .25  Dom.  Tar  |  12* »  10  4.9 

21.87  1.00  .50  Do.  pfd  '  21%  18*2  5.4 

1.18;  .60  .15  Dom  Textile  19  7  7.4 

171.84:  7.00  1.75  Do.  pid.  ,118  6.0 

0.53d;  Dom.W'ooien  50  .25  j 

Don  ArMudge  1.05  .60 

1.43  .75t  .30t  Donohue  !  IP4  10  ' 

3.65  .  .37*2  Dow.  Brew-  35  30  4.6 

0.60  .50  .20  Dupont  ,  18%  I5=*4! 

103.52;  3.75  .93%  Do.  pfd  |  84  77  4  7 

2.55;  EAS'J.KOOT.  ,7.00  7.00 

14.66:  4.25  1.75  Do.  pid.  110  105  |  6.7 

0.63;  Eastern  Steel  *1.00  .30 

0  85  .55r  .20»  Easy  Wash.  |  7*'»  7*^  6  0 

1.79;  l.bOt  .30  Econ.  Inv.  35  31  4.8 

6.59  1.50  .37%  Eddy  Ppr.  C  I  39*.  J7 


4.75 

1.19 

Do,  pfd. 

98'7  90  1  4.9  93% 

98% 

98% 

1.20t 

.25 

.Mi.  R.  Rice 

14'*  U  I  1  ..  . 

.70 

.20 

NAT.  DRUG 

13’.  11'.!  12’. 

12% 

12'; 

*• 

.60 

.15 

Do.  pfd. 

13  ll',xi  4  8 

.60 

.10 

Nat.  Groc. 

1.50 

.73 

Do.  pfd. 

26’i  2,1,'  g.o  211, 

21'. 

2!'4 

.32 

.16 

Nat.  Hos.  'B 

4.80  3.30  4,8C 

4.60 

4,80 

20 

1.77% 

.40 

\at.  Stt.  (  ar 

22%  20%  8.6  21% 

20^-2 

201/a 

— 

1 

1.60^ 

.35 

Nat.  Trust 

40',  37';!  3.5 

1.65 

.45 

Nfid.  Light 

45  42'.x!  4.31  43 

45 

45 

.62% 

.30 

Niagara  Wire 

10%  9  ,  7.5 

4.00 

1.00 

N.W.  Util  pf. 

82*  75  1  4.9!  82 

81% 

81’. 

4- 

T^ 

2.00 

.50 

Noranda 

40-'',  .13' 4  5.1  40',-; 

39% 

,19% 

1 

Nor.  Star  O. 

13  11'4  13 

13 

13 

2.75 

.68 

N.  Q.  Pw.  P. 

46  45  6.1,  ..  . 

i.sor 

.25 

OGILVIE 

31  26  1  5.4  28',; 

28 

28 

7.00 

1.75 

Do.  ptd. 

141  125  1  .  141 

141 

141  . 

l.l.)T 

.40t 

Ont.  Loan 

25  24  1  3.2 

1.50i 

loot 

Ont.  Steel 

21  1-i  '7.1  20 

20 

20 

Orange  Cr. 

4.00  2.15  ; 

3.93f 

L80 

PAGE  HER. 

1201*  103  1  3.2!  115 

112 

113'* 

2% 

.80 

Pa  ton  Mtg. 

1.40 

.35 

Do.  pfd. 

.25 

Paul  Ser.  St. 

Pembina 

7*4  6%  6*4 

6% 

S’* 

2.50 

Do.  pfd. 

43  41  3.8 

1.60 

.45 

Penman’s 

25’*  231,x|  .  25‘* 

2.5 

25 

*4 

2.50 

.62'  a 

Do.  pfd. 

105  100  1  5.2|  104 

104 

104 

Industrials 

1.970  Alta  Dist  Ltd  L35  1.45 

205  Do  VT  .  1.15  1.25 

250  BC  Telephone  43.12  43.50 
...  BC  Turf  L  C  .85  .90 

Capital  Est  4.85  4,90 

Inter  Brew  B  4.10  4.25 

Lucky  Lager  1.75  4.90 

Neon  Pr  com  12.50  13.50 
Pac  Coast  T  38.00 
Weslmm  P  A  23.00 
Do  B  .  23.00  23.75 

.e  Sun  Pub  A  9.50  9.87 

W  Plywood  B  13.25  13.75 


fiasco  .35  36 

C  Collieries  4.10  4.30 

Inld  Nat  Gas  6.25  6.37 

Mid-W  Ind  G  1..50  1  70 

Peace  River  .32  35 

Vantor  Oils  M9  1 22 


.\mer  Stand 
Beav  Lod  U 
Beth  Cop 
Canam  Cop 
Canusa  C  G 
Giant  Mascot 


30%iVoungstown  .S.  76%  15,655;C  Denison 

■  "  ■  38,525  Do  wis 

7,000  c  nisco\ery 

I  PC  550  C  East  Cr 

ICJ  3.714  C  Fenimore 

.')00  C  G  .Arrow 
tatinns.  April  8.  1958)  13.200  C  Halliwe)! 

r  X  ...X  1,050  Con  Howey 

[  Liur,m  6  pM  20  4  ooo  C  Marben 

I't  •''®  7,363  0  Marcii, 

Ldn  &  Can  A  pf  40  44  4,000  C  Morrison 

Monarch  Life  275  .  6,700  C  Mosher 

McCarthy  *M  A  1  ,3  1,000  Con  .Nicho! 

Do  B . 25  1,800  C  Northland 

N  Life  Assoc’n  275  ’®® 

NB  Telephone  11' j  12'^  '-’.’O®  ^  Rf®  I-fP 

.NS  Trust  17  l’,2n0  C  Regcoui  t 

„i  .  „  ...  ...  5,680  Uon  Mogul 

Gland  Brew  A  14  1.,*  3 ,0,  C  Sannorm 

Ont  A  Que  Rly  100  29.750  Con  Sud 

Provincial  Bank  25  26  24.6'2.i  C  Tungsten 

Rob  JAW  23  5,700  Cop  Corp 

Sherbrooke  Tr  200  20,000  Cop-Man 

Sov  Life  25  pfd  105  105,867  Coprand 

Strategic  M  121*  13‘*  ’00  Cowich 

Sind  Fuel  4'*  p  35  40  2,-500  Crestaiir 

Slew  A  Lloyds  2’*  3V«  562  Crowpat 

Sun  Life  Asset  315  325  8,000  Cusco 

+/..  in  1  ®00  Dacring 

Water'C  M  ‘o  '  26:oflfl  D'Ai  agon 

w®:?,  •  1.000  Deer  Horn 

Western  Life  5a  1,000  U  EIdona 

6.700  Dcinitc 

IHANGE  I  775  D  Magnes 

12  600  Donalda 

ations.  April  8.  19.58)  7,200  Duvan 

5,500  E  \mDhi 
200  East  Ma* 

•anhv  ^nn  firm  2,6,50  East  Sull 

w  M  m  12.523  East  Min 


Granby 
I  New  Ind  M 
Koot  Base  M 
North  Vent 
I  Pac  Nick  M 
iPrem  Brodei 
!  Nat  Explor 
Quatsino 
Silback  Prem 
Silver  Stand 
Sunshine  Lrd 
Taylor  Brid 
Vananda  *48 
West  Explor 
‘Farwesl  Tung 


(Closing  quotations,  April  8.  1958) 
High  Low  Close  I  Sales  Slock 

3  00  2. .50  2.80  7,600  Kirk  Hud 

'48  '44  '45  5,499  Kirk  Min 

.0.5  .()4*’2  05  1.150  Labrador 

14.00  I3,.>0  13.75 

»8.25  98.00  98.25  ^•■*'’®  ^  Dulault 

4.60  4.15  4.3(1  ’00  Lake  Ling 

49  ^44  44  5,500  L  ()su 

!L)  !i.5  !!.5  l»0jn  L  Shore 

77  !7.5  jy  1*000  L  Wasa 

.50  .44  .44  200  La  Luz 

.0.12  10.00  10.00  838  Lamaque 

.30  .30  .  30  l.OIK)  Latin  Am 

.16  .16  .16  104,775  Leitch 

.IT'a  .16  .16  6,000  Lencourt 

!fl7  .07  ]o7  20.500  Lfxindin 

.83  .68  ^76  ^’00®  ^  I’  '-a® 

.11  .11  11  38.000  Lomega 

1.75  L64  L  64  13.200  Lorado 

.06  .06  .06  3.2j0  Do  wis 

.21  .21  .22  4.100  Louvicoui't 

.06  .0.)  !o3  47,800  Lyndhurst 

.14  ,12  .12  2.903  .Macas.sa 

IPj  .10  .11  3,700  Macdonald 

2.33  2.30  2.30  4,000  Maciie 

.05'.,  .05' a  .05' a  I  2,;!50  MacLeod 
.14  .14  .14  17,900  .Madsen 

!37'a  !36  .W/2  500  Magnet 

.13  .12  .13  1,300  .Malartic 

!63  !h6  ios  *''>®®  Manea.st  U 

.21  .20  .20  406,916  Maralgo 

.10  .18  .19  50.450  Maritime 

.23  .23  !25  294,000  Martin 

I  04  .  99  1  00  5.200  .Maybrun 

1.04  .  95  96  McIntyre 

1.63  l.&>  1.83  5.100  McKcen 

1.0.3  .86  .87  l'>20  McMar 

.13  .12  ,12  1.000  MeVVal 

l.W  97  J.Ofl  *.1®®  Medal 

.3')  .32  .35  1.700  Meni 

.18  .17  .17',a  13.223  Merrill 

.22  .  22  .  22  5.500  Meta  Uran 

,05  .04'.,  .(Mi.2  27,250  .Midrim 

.13  .12  .12  20.34.3  MiUiken 

.40  .39'a  .40  1’®®®  Minda 

.10  .09*  .10  ®®®  Min  Lorp 

>,.33  5.23  5.35  4.100  .Mm  End 

.39  .31  .51  31.370  Min  Ore 

.04'/,  .04'/,  .04'.,  1.600  Moneta 

.06  06  .06  4.634  .Multi  M 

!..30  1.95  2.00  42.700  Nama  Cr 

.0ji/-i  .03'.,  .05'*  14.000  Nat  Expl 

.8'2  .80  .80  5,300  .Nealon 

.07  .07  .07  1,300  Nes  Lab 

.07  .07  .07  2®®  .^Iger 

>..30  5.00  3.10  4,625  .New  Ath 

i.25  7.90  7.93  2,000  New  Bid 

06  .0.3  06  11.100  New  Delhi 

.87  .84  .83  9/®®®  Dicken 

.24  .24  .24  12  275  N  Fortune 

.08'.,  .07  .  08' ,  5,000  .N  Harri 

.15  .1.3  .1.3  500  New  Hosco 

jg  47  Ig  7,500  New  Jason 

40  1  25  1  >9  5,500  N  Kelore 

61  .33  .3.3  18,300  Newlund 

IS  >4  ij  7  700  N'  Man 

.’4.3  7.’25  7 ’3,3  7;300  N'  Minda 

30  3.10  3.'25  54,875  N  .Mylama 

23  4.00  4.00  1-590 

43  7  03  7  >3  1,000  .New  Rouyn 

:09  .95  L07 

071/2  07',,  OTI,  3,3’0  Ntpissing 

07  07  07  500  Nlsto 

;40  ::i,3  ;.'1,3  3,200  Nor-Aeme 

.I3'-2  .13'.,  .13'/,  5,904  Noranda 

.63  .60  .60  '-"O®  No’lartie 

47  47  1,575  Normclal 

89  2^75  2!ro  12,200  .No)  pax 

,i:»  .14  ,14  ^  Norsync 

'18  !lb*:*  ]i7*-2  3,750  Northcal 

’29  .29*^  17,800  N  Rank 

,*>8  !57  !57  41.320  Norlhsp 

30  .30  .30  Do  A  wts 

^11  ,11  300  North  Can 

10*-3  .10*  2  .10*'i{  1 ,300  Norvalie 

12  .11%  .11*2  5,500  Nudul 

061/2  .06*2  .061-2  1,700  O’Brien 

12  12.37  12.87  1,000  Ogama 

30  4.05  4.25  3,500  Oka  Rare 

71  2.60  2.66  3,500  O’Leary 

341’2  .34%  .34%  13,400  Opem 

fiO  .55  .60  7,200  Grenada 

13  .18  .18  2.550  Ormsby 

29  .27  .27  5,000  Osisko 

(W)  1.85  1.85  3,300  Pamour 

26  .25  .2.i'-2  4.500  Pan  West 

58  ..52  .57  6,000  Paramaq 

20  .19  .19  2,000  Parbec 

56  .55  ..55  4-000  Parde 

iw>  .06  .06  10,500  Paler 

34  .32  .32  3,375  Paymast 

>0  ..50  .  50  9,900  Perron 

>9  .08*  .08*2  15.550  Phillips 

14*2  14  14  7,350  Pick  Crow 

17  1.24  1.24  .5,000  Pioneer 

05*2  .05*2  .0.5%  4,000  Pilch  Oie 

83  .71  .72  2,465  Placer 

II  .10  .101,2  3,400  Pow  Rnu 

24*  ^  .22  .22  3,500  Pr  Bord 

09  .07  .07%  3.27.5  Preston 

47  1.12  1,13  4,100  Pronto 

70  .70  .70  8,730  Do  wts 

D7'2  .07’'2  .07*2  1.000  Pros  Air 

^8*2  .081-2  .08*2  i,.500  Purdex 

11%  .09*2  .10%  1,000  Qup  A.scot 

19*2  .IR  .18  16,300  (3ue  Chib 

16  .15  .16  16,500  Que  Cop 

13  .13  .13  3,500  Que  Lab 

)8%  .081-2  •08*2!  430  QueLith 

^0  .46  ..50  j  3,025  Que  Man 

lb  14.75  14  73  3,640  Q  Metal 

*5  11.00  11.00  I  1,000  Qunston 

6  .12  .12  I  830  Quemonl 

1  .13  .13  I  38,350  Quonro 

17%  .07*2  .07*2  1  4.900  Radiol  e 

18  1.38  1.38  !  6,510  Rayrock 

<0  1.90  1.95  i  1,800  Renabie 

>8*2  .08  .08*3;  68,600.Rexspar 

,5*2  ••■'3  .33  j  l,20(fRix  Athab 

1  -64  .71  t,500  Roche 


High  Low  Close 


.41*%  .41 
16.12  1525 
1.L5  1.04 


4  40  4  10  4.20 


1.32  1,.3.5  M3 


1.90  1.80  1.83 

.04’/2  .03%  .04 


.09  .081,2  .09 

.24'  2  .22  .24 

2.79  2.70  2.73 

.33  .31  .33 


L03  1.00  1.00 


10.00  9.75  9,90 

.071'2  .07I/S  .OT^ 


.061/2  ,06*%  .06% 
.24  .23  .231a 


2.x34  2.27  928 


3.30  3.10  3.25 

4  25  4.00  4.00 

7.45  7.05  7.25 

1.09  .95  1.07 


.13%  .13%  .13% 


.06%  .06%  .061-2 
13.12  12.37  12.87 
4.30  4.05  4.25 

2.71  2.60  2.66 

.34*'2  .34%  .34*2 


1.48  1.29  1.35 

.06*  a  .06*4  .Ob'- 

.13  .11%  .IKa 

40.2.5  39.25  39.37 
.10  .10  .10 

2..58  2.40  2.40 

.22  .20  .201/* 


3.20  2.71 

2.05  1.90 

1.10  1.0.5 


7.50  6  8.5  7.00 

.12%  .12*2  .12'4 
.25  .24%  .2.5 


.14%  14  14 

1.47  1.24  1.24 

.05%  .05*2  .0.5*' 


1.17  1 09  no 

1.47  140  1.4.5 

,0.5%  0.5  05 

10.00  10,00  lOOrt 


1.00  1.00  1,00 


1.5.25  14.75  14  73 

11.25  11.00  11.00  I 

.16  .12  .12  ! 


1..38  1.38 

1.90  1.95 


.  .!  28  28  28 

17%  171-4 
6.11  33%  33  33 


!  3.30  3.50  3.50 
2.6i  31%  30  30 

5.8  27  27  27 

6.3  16‘3  161/i  161a 

6.6'  16%  16Va  I61.3 


3.10>  .35t  .20t  Peoples  Cr. 

80.38?  6.U0  Do.  pid. 

5.73;  2.37%  1.25  Photo  Eng. 
1.85  1.50t  .30  Powell  River 

3.27;  2.00  .  power  Corp. 

15.05  2.25  .56  Do.  1st 

15.05  3.00  .75  Do.  2nd 

4.02;  3.00  1.50  Price  Bros. 

180.141  4.00  2.00  Do.  pfd. 


13>%  13  I 
98  90  t  6.3  95 

43  38  '  .  j  40 

34%  29%  4.8|  31 
60*4  54%  3.4  59 

48  42  '  4.7!  . 

67  64',*  4.9'  . 

43’.*  34'/,  7.6  38 
I  8H  85  {  4.7|  85 


'I  I  CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Riebardsoo  &  Soos)  (Closing  quotations,  April  8.  1958) 

300  Bid  Asked)  Bid  Askedi  Bid  Asked  Bid  .\&\ 

5  AltaGas  1375  1400  |C  Potash  25  50  i  Keno  11  14  Select  6 

Barrens  5  5%  Edoran  6  7%  Leamac  5  6  Share  5 

315  Blue  Gr  11  1,1  FSUohn  285  310  ‘Led  Calm  8*a  9I/2  Transfield  2*a 

_  C  Fortune  4  5  J  F'reehold  1%  2i/a  Monarch  4  5  W  Warner  6 

Century  5  6  [(Gateway  3  4  iN  Cont  1  2  WMaygU  160 

964  Claybar  11  15  !  Kenare  5  6ia!  Ridgeway  1  2  York  6 

,1;^  - CANADIAN  BONDS - 

165  Quotations  supplied  by  Investment  Dealers  Associotion  of  Conodo 


1,000  Lldrirh 

.22 

22 

.22 

9,000  Rockwui 

.32 

.29'  z 

.29% 

22.532  El  Sol 

.n 

.11% 

12% 

1.000  Rowan  Cons 

.07% 

.07% 

.07% 

1.58.040  Eureka 

.:4 

.22 

.23 

2,000.San  .4nt 

49 

49 

49 

415,920  Expl  All 

.22 

.19 

.21% 

22,327  Sherritt 

4  20 

4  05 

4  !0 

12,372  Falcon 

2:  62 

21. Oft 

22.62 

108,652  Sil  Miller 

.68 

.55 

.68 

11,350  Faraday 

1.47 

1.37 

1..1R 

9,500  SJ  Stand 

.20 

.17 

.^9 

1,500  Francoeor 

.06 

.05% 

.06 

1.500  Slocan  \R 

.07 

,07 

.07 

7,330  Frobisher 

1.5,1 

1.45 

1.48 

2,000  Stadcona 

.21 

.20 

.20 

20  Do  debs 

7.5..*0 

75..ift 

7.1.50 

78  470  SlanlciSh 

!  54 

1  23 

1)0 

149,250  Gail'vin 

.Ofli 

,  .07 

03 

18,260  Do  wts 

.65 

.52 

54 

1,232  Galkcno 

.16 

.36 

..16 

1.505  Sianroi  k 

192 

1.88 

1,88 

3.733  Geco  i.Mnes 

1ft  25 

9  73 

9  90 

16.200  Starratt 

.06'  ^ 

.0.5 

.06 

3,000  Genex 

.12 

.11 

.12 

9.00ft  Steclo.v 

.07% 

.06 

.07  1 

600  Geo  Seen 

.11 

.3: 

.11 

11.954  Steep  R 

9.75 

9  20 

9.10 

13.102,Giant  Vh 

6  25 

5.7.5 

.500  .Sturgeon 

.11 

.11 

.11 

9.300  Glacier 

1.90 

1.7.i 

LSO 

1  716  Sullivdn 

2.10 

2.00 

2-00 

8.202  Glenn  Uran 

.11 

.10 

.11 

4.il00  Sunburst 

.11 

.12 

.12 

2,000  Gold  Eagle 

.07' 

.07'  2 

.07% 

4,910  Sylvanite 

1.17 

1.11 

1.11 

5,000.Gold  Man 

..14 

.12 

.32 

95,100  Tandem 

.11 

3,000.GF  Uran 

.10 

.10 

.10 

23,200  Taurcanis 

.68 

.61 

.66 

2,400  Grab  Bousq 

.Ii) 

.00% 

.09'.2 

6  000  Do  vt 

.56 

..52 

.56 

13,162  Grandrov 

.1ft 

.29 

.10 

3-100  Teck*H 

1  -6.5 

1.53 

1.60 

4.300  Granduc 

1.05 

.98 

.98 

6.100  Temag 

L18 

1.25 

1.2.5 

24.330  Greyhk 

.18 

.17 

.17 

24,600  Thom  L 

.90 

.78 

.81 

3.500  Gulch  .99  .08*3  .09 

3.500  Gulf  Lead  08%  .08  .03 

12.557. Gunnar  15.75  15.00  1.5  00 

10.220  Do  wts  7.40  7.00  7.25 

2.100  Gwillim  .99  .08 

3.0()0  Hard  Rock  .09*3  -09  .0 

5,400  Har*Mm  .10  .08*3  .0 

1.100  Hasaga  .14%  .14*  3  .1 

3,000  H  of  Lakes  -06  ,06  .0' 

125,840  Headway  .75  .62  .7 

3.500  Heath  .07  .06' -2  .0' 

1,000  Heva  .04'^  .04%  .0 

8.200’High-Bell  L.50  1.35  1.4^ 

1,625  Hollinger  23.00  22.25  23.0 

1.050  Hoyle  4.10  4.00  4  0 

2,000  Hugh-Pam  .17  .17  .1 

140.800  Ind  Lake  .08  .06  .0 

I  000  Inspiration  .06  .56  .5 

86^900  Int  Ran  26*3  .24  .2 

17,900  Irish  Cop  L07  .97  .9 

1,250  Iron  Bay  1-65  1  55  1.5 

7.500  J  Waite  18  .17  .1 

30.300  Jacobus  1.05  1.00  l,o 

156  05G  Jaye  Expl  .66  .60  .6 

6,700  Jeanette  -ll  .19  .1' 

43.300  JeUicoe  .19  .16  •! 

2,000  Joburke  14  .13  .1 

10,500Joliet  .24%  .24  .2 

3  700  Jonsmith  09  .09  .0! 

5.925  Jowsey  .49  .44  .4 

2.500  Kenviile  .06  06  .Oi 

4,606  Kerr  .Addison  18.00  17.50  17.7.t 

6,3x50  Kilembe  1  90  1.73  1  7ti 

L900  Do  wts  ’59  .55  ..5; 


37’%  37Va  —  M 


9*4  8%  8%  —  *4 

2.50  2.50  2.50  . 

26I4  26* «  26%  —  Tg 

22*2  22  22  —  % 


21.87  1.00  .50 

1.18;  .60  .15 

171.84:  7.00  1.75 


5.0  2054  20  20  —  1- 

2.2  S;***-*  56%  56*3  —  1 


20.32:  2.00 
1.83;  .60 

1.74:  .60 


1.43  .75t 

3.65 

0.60  .50 

103.52;  3.75 
2.55; 

14.66:  4.25 
0.63; 

0.85  .55t 

1.79;  l.bOT 
6.59  1.50 

19.72  1.00 

1.94;  1.00 

I.6I;  .40 


4.86  1.35  .35 

10.78  1.40  .35 

0.17d  . 

10.53  2.40  .60 

31.89;  5.00  1.23 

11.89;  5.00  1.25 


.25  Electrolux 
.10  En.iHi..  ‘A* 
.90r  Equit.  Life 
.26  Estabrk.  nfd. 


37%  FA.M.  PLAY,  f  16*4  1 

25  Fy.  Farmer  j  20  l, 

35  Fed,  Gr.  *A’  1  33  2' 

35  Do.  ptd.  I  30  2. 

Fleet  I  .81  .3i 

60  Ford  .Motor  40'*4  3i 

23  Do.  ‘A*  I  78%  Hi 

25  Do.  ‘B*  1  75  7 

Foreign  Pow.  5.00  3.7. 

25  Foundat.  Co.  !  22%  ii 


.33 

QUE.  POW. 

!  31 

27%: 

.43 

Que.  Tel. 

1  2?% 

18*41 

.30 1 

Quinte  *A' 

1 

9  1 

.25 

RAPID  GRIP 

7% 

7  1 

.13 

Reitmans 

14 

12% 

River.  "A" 

Do.  ‘B” 

12 

n  1 

.40 

Robert.  Mfg. 

13 

11*4! 

.50 

Do.  pfd. 

17 

17 

.20 

Robinson  L. 

12% 

10  ! 

.25 

Do.  pfd. 

15 

13  , 

.20 

Roe  A.  V. 

14 

12*4 

1.76% 

Do.  pfd.  I 

lOU 

98  I 

.20 

Rolland  ‘.A*  ■ 

15 

13  , 

.10 

Do.  -B* 

23% 

22%' 

L06'/4 

Do.  pfd.  1 

86 

76  ; 

.084x  RoyaUte  I 

14% 

11*4 

.33 

Do.  pfd. 

28 

22  1 

Russell  Ind.  I 

7% 

6  1 

.50 

ST.  LAW.  CP  1 

14Vi 

12% 

2.30 

Do.  pfd. 

100 

93  i 

Sangamo 

12 

.25 

Sarnia  Brid. 

15% 

13% 

.20 

Scarfe  *A* 

7% 

6'.*' 

.25 

Scythes 

1  t2Vv 

12 

.17 

Shawinigan 

23*4 

1.00 

Do.  ‘A* 

45V4 

43 

Lr% 

Do.  ‘B* 

51 

47  ; 

I.IOT 

Sherw.  Will. 

35 

12% 

3.50 

l>o.  pfd. 

1.10 

121 

.30 

Sicks 

26% 

21%' 

.30 

Do.  V.Tx 

26'  •• 

21* 

.25 

Silknit  1 

1  11% 

16% 

.50 

Do.  pfd.  j 

, 

18  1 

.10 

Silverwd.“A*' 

11 

10%i 

.30 

Do.  ‘B’  1 

1  H 

10*4 

SimonlSont  I 

33 

31 

L25 

Do.  pfd. 

89 

86  j 

.12'a 

Simpsons  1 

18 

16'*' 

.50 

Slater  1 

18' 3 

16 

.70 

Somm.  pfd.  1 

A9^.2 

47  1 

..50 

Souiham  ) 

44 

38  : 

.62'/3 

Solan. Pow.  1 

56 

50  1 

1.50 

Do.  pfd.  1 

131% 

118 

.75 

SUn.  Paving  | 

38% 

33'4 

.30 

Stan.  Radio  j 

15 

12% 

.1.5 

St.  Brock  i 

7' 2 

* 

.10 

Do.  -B’ 

6'  a 

.60 

Stedman's  | 

28% 

23*4 

.70T 

Steel  of  Can.  1 

x54*4 

45% 

.25 

Stuart  Oil  j 

16 

15 

.35 

Sup.  Pr.  pfd.  1 

22% 

I9'y4 

.  .40 

Supert  Old.  < 

17 

15 

1.25 

Do.  pfd.  i 

100 

97 

4.7j  83  83  85 

8.3|  12%  12% 


-I  22%  21%  22% 


20  Dom  Govt.  Bonds: 
20  Perps  85 

776  23^  Jan  1  68  OS-* 

2  May  1  58  100 

3%  June  1  76  91® 

3%  Oct  1  79  91* 

33^  Mar  1  98  94*/ 


Bid  Asked  I  Municipals: 
rf-.  Montreal  3  60 


3  64  90 

368  85*4  .. 

‘4  Jan  1  68  9314  94%  Dq.  3  70  83 

May  1  58  100  Po.  3/72  81 

.4  June  1  76  91^*  92*4  Quebec  3%.'61  94 

'4  Oct  1  79  91*4  91%  Do.  3%  64  90 

'4  Mar  1  98  94*/3  9j  Regina  3%/72  83 

VIctorv  Loans*  St  John  3%/70  85  .. 

Victory  Loans.  ThreeRiv  3%/64  90  .. 

3  59  (5th  V)  100  Toronto  3/67  85 

3  60  (6th  V)  99*4  99%  Winnipg  2’4/'66  88 

3  62  (7lhV)  98%  98**4  VancouVT  .3%/75  83 
3  63  (8th  V)  98  98%  „  ^  *  . 

3  66  l9thVi  97  97V4  Rail,  ind  N.vig.tion.: 

AlgomaCH  5  59  137  i;i9 
Dom.  Govt.  Guarantred:  Canada  SS  4/66  92  94 


5.8  13'^  13  ni* 

5.8  100  100  100 


.  CNR  3  54- 

.  Do.  3  61- 

.  Do.  2’./ 67 

.  Da  3’*  74 

Do.  2’»  66- 
8.500  Australia  4  70 
'S’  Int  Bk  3'/x/69 
Do.  3',*/ 65 


3  54-59  93’*  100  Ulilitie 
3  61-66  95'.*  96  iDpii  •r-i 

2’., 67  92’..  93',*  I 

3’.  74  95Vi.^'...|  }»• 

2T»  66-71  90’*  91'*  I  1^' 


12  11’.*  Il’i 

22'*  22  22'/2  +  V*  185  Brit  Col  3  60 

74»  7' a  7’*  .  1,285  Du.  3  69 

,  ManHy  3V*  74 

124*  12' *  12k,  —  a,  9,512  Maniloba  3  68 
99  98  99  +  1  90  Do.  4’*  68 

Do  4  69 

15  14'*  MV*  —  ',*  100  Bruns  3  59 

.  .  Do.  3'+  65 


4.6  43'*  43'.  43'. 


>.4|  1,30  1,30  1,30 

>.5  25' X  24’a  24’, 

>.7  23  24’.  24’s 

>.7  I7’s  174.  173, 


98  CPR  3’.  72  89 

941*  95  |Gat  PWT  3' *  70  89 
lOlt*  102'*  GL  Pow  4'.*,'75  88 
93’.  94'  3  :  LowrSlL  34*  65  84 
89  j  McLar  Pr  3  69  88 

103  105  ’Mex  Light  5  7’  So 

84'*  Mar  Flee  4  75  86 

98’.  99’.  NfldLAP  3'.,  66  89 


60  iNovaS  2’.  66 
25  !  Do.  3'.  70 
I  Do.  4'.  69 
20  Ont  Hy  3  64 
'  Do.  34*  79 


89'.  90'.  Do. 
99  100  Nor 


93'.  94'xlPowCp  .3' 
91  92  :<Sue  Pow 

97  48  'ShawinW  3 

99’.  100' 2]  Du.  3 
98'.  991*  Do.  3 


Do.  412  74  91'2 
Do.  4  75  90 

Do.  5  72 

Nor  OP  41*  67  92 
Pow  Cp  •3'/2  6?  85'/a 
Que  Pow  3  62  92 
ShawinW  3' 2  70  90 
Do.  3'..  72  6j1* 
Do.  3' 2  7.3  87 


Is:  c  cement  3’*/7’  83  87 

.3  60  93’.  _  t)®-  5'i  76  100'*  101'* 

3  64  90  _  C  Jlet  Ur  5'*,'62  84  86 

3  68  85'*  _  C  I  elanese  .3  62  92 

3  70  83  ....  C  Chem  3’./71  90  93 

3/72  81  ....  L' ■  L  34./74  87  88 

1*,'61  94  ....  Do-  5’-4  77  105  106 

*  64  90  ...  Can  Oils  4/76  901*  91'* 

!./72  83  ....  Cofkshut  4'.  63  84 

*/70  85  _  Col  1  el  41.2  bo  89  91 

*/64  90  Du.  5  68  91 

3/67  85  !.!.  Cons  Den  5  62  93  96 

'*,'66  88  ....  Cred  Fonc  565  95  97 

*/75  83  ....  Do  4'2/70  90  92 

Dm  Fdy  4',2  69  94 

Navigations:  Dm  Stor  5I2  76  102  104 

5  59  137  i;i9  Dom  Tar  5/67  98  100 

4/66  92  94  Dryden  4’.  74  93'*  94 

Eaton  Ac  41.2  76  93 

Eddy  Pap  4  75  87  89 

Bell  Tel  4  70  94  95  p®w,r''Ar"  1  „  0= 

1?? 

Do.  4  81  91'*  93  Ct  Plains  ^ 

|.  ■:  --Y  9A.>  i2\-»  Gunnar  5  bO  100*2  101 

Brazil  T  4*4 '70  81 

iowaur  3’*  80  85  i/;  ^  « 

3’!  69  8“:  i?®-'^®®  s.*/73  m'* 

Do.  4’4/77  96’«  .  5U/74  97 

Do.  3’,  80  85'.  86  Do- 

Do  4%  81  89  Do.  0*4  >7  100  102 

4-77  101%  101*4  i***'*"^^^  5*4  67  96 

1  72  90  Wap  LM  3%/ 63  88 

4  ^9  Massev-H  5  67  95  97 

4  72  89  90  Midwest  5  70  88  ... 

*  70  89  90  Pembina  4’,  71  93 

*,'75  88  ...  Do.  5/72  93  .... 

.j  84  Phillips  5  68  94  - 

3  69  88  Price  Br  3%  66  90 

5  7o  8iJ  83  Pronto  Ur  5  60  99  100 

4  75  86  ^ 

4.66  89  St  Law  Cp  5  72  98*2  99% 

2  74  91%  Sask  Pipe  5/72  93 

1'75  90  .  Simpson  4*4  73  96  98 

5  72  J^%  .  .  .  .  SlanrocL  5*4  63  83  85 

i  67  92  ...  Stan  Uf  5%  62  86%  88 


.04%  .04%  .04» 
1..50  1.35  1.46 

23.00  22.25  23.00 
4.10  4.00  4.00 


CalgPr  3%  72  90 
Can  Elec  4  69  86 


.09  6.500  Tiara 

.03%  .500  Torbrit 

-00  .500  Tnn  Chib 

.25  18,825  1  11  Shaw 

.t'8  11,(H>0U  Asbestos 

.09  750  U  Estella 

.09  175  I  n  Keno 

.l4>-i  6.a30  r  Mont 

.06  5,000  I  pp  (  an 

.73  10.000  Vandoo 

.06%  4,360  Ventures 

.04%  1.000  Vico 

.46  1,100  Violam 

1.00  2.550  Waite  Am 

1.00  2.500  Werner 

.17  1.516  West  Can 

,07'-.;  6.600  W  .Malar 

.56  4.300  Westburn 

.26  6.100  Willroy 

.97  200  Do  wts 

.55  89,100  Wiltsey 

.17  515  Wr  Harg 

,n!5  500  Vale  Lead 

.65  *2.500  Van  Can 

.10  19.025  Vk  Bear 

.18  933  Yukeno 

.13  403,525  Zenmac 

.24  5,000  Zulapa 


24.00  22.50  23.00 
.04%  .04t’2  .04% 

1.25  1.22  1.23 

6.25  6.00  6.25 


650  Bulnlo 
lOOCo-^st  Cop 
900  Pato 
205  Pend  Oi  e 
7,400  Yukon  Con 


4.00  4.00  4.00 

2.50  2. .50  2.50 

3.10  3.00  3  0.5 

1  90  1  90  1.90 


that  it  will  close  doors  perma- 


,  \  *TrC  db  5.85  87  140 
WinEqpt  4%  70  90 

I  ('oDvertibles: 


I  Do.  4  76  97 

I  Ontario  4  59*6!  99 

270  i  Do.  3  63*65  93 


4  59*6!  99%  99%jSlMPr 
3  63*65  93t4  94  iW’Coast 
1  68  99%  100  I  Wpg  El 


4*4  76  58%  10014 'xhitibt 


5.4  37%  37  37 

4.6  14  13%  13%  —  % 


4.9  16%  16**  16% 

5.3  98%  98%  98v4 


!  Do  ^  71 

,  Do.  3  77 

P  E. I.  3%  61 

I  Do.  3  6,t 


88%'  Estate: 

96' X  I  Alex  Bldg  6  62  100 
”1' J  I  Balfour  4  6.1  78 
98'.  Eaton  B  S'.x  bS  90 


S  73  98  99*/  2  '  u  ni  i 

b'4/76  100'*  lOlVx  "n™  ° 

kobiaw 


2.38  1.50r  .90r  Fraser  Co. 


22%  16%  5.0  2U-^ 

25%  22%i  6.8  25% 


1.97  .95-  .70  TAMBI.VN  I  20 

57.a3  2.00  l.(M)  Do.  ptd.  I  42 

2.21'  .4)  .2.)  layti'i  Pear,  i  9' 

9.15;  ..50  .12*a  Do.  ptd.  8 

0.30  .25  .15t  Th.  Can.  Inv.  j  5' 

0.63;  Tip'lop  I'ailor  , 

2.80  I.OOf  .20  Toronto  Kiev.  |  18 

2.74  l..)8  .7.5  Tor.  G.  Tr.  1  35' 

7.19  1.00  1.00'  Toronto  Iron  j  29 


18  16%'  6.2,  . 
35*i  29%  .5.3  .32': 


7.19  1.00  1.00'  Do. ‘A 

5.32  5.00  1.25  Tor.  Mort. 


)  29  25*4t  5.4  27%  27‘2  27' a 
I  .10  24  i  5.1  29%  28  >9'ii 
i  101%  101  j  4.8,  lOOVa  lOO^a  100% 


125  '  Do.  3%/75 

75  Sa>k  3%/62 
20  I  Do.  3*4/ 6a 


99  99'x  Glen  Inv  5  39  1J8 

99‘x  99’.  Hotel  LaS  5, '65  92 
9n..,  92  I  Ld  Nelson  4  67  87 
94  9.>  Morgan  3’ a/67  89 

94  95  ...  , 

!  Industrials: 

97'.  98'i|Abitlbi  4  74  89 

90  91  Do.  3'/j/67  92‘.J  95 

94'.  .  Algom  LT  5  61  97  98 

8:i  ....  Alumin  4' a  73  96  97 

91  ....  BC  For  4'a  81  80 

85  ....  BA  Oil  5'.  77  102'.  103 

821*  ....  B«rH  5/63  92 

95  ....  Burn.s  4  63  94  96 

94  ....  CBrew  3'/a/67  85 


ind.Acc  s'*/73  99'*  ,  .  ,  -  .  ki  a.  cd  sales  voIume  will  he  well 

4^/7^  ll  Inland  Cement  Net  imaintained  in  1958. 

Do.  5*4  77  100  102  ^  ■  ■■  ■■  ■ 

ii'ap-Si'  ll  Reflects  Price  Cuts  piymoufh  Cordage 

Massev-H  5  67  95  97  _  x.  i  0^1 

Midwest  5  70  88  .  ,  ^  ^  N  5  rlailT 

Pembina  4*4  71  93  ....  Inland  Cement  Co.  Ltd.  re-  ^*050  r  u  i 

p^ihp,  ^68  9?  :  ::  ports  all  earnings  of  company  Dartmouth,  N.S.  -  Announce- 

?ri,m<fur^'’5  60  ^  100  and  "holly-owned  subsidiary.’ menI  has  been  made  by  Ply- 

ONa'i'cs'^s’.  85  1.10  135  Saskatchewan  Cement  Co.  Ltd,,  mouth  Cordage  of  Canada  Ltd., 

sa^k*Pipe  ^72  m  ’  ***'’‘'of  $379,993  for  the  year  ended  established  here  in  1868  to  sup- 

simpson  4’.  73  96  98  ,  December  31.  19,37.  The  Sas-  p]y  rope  to  Nantucket  whalers, 

5.’x‘«  86'x  ll  '^a'c'hewTin  cement  compar^  was  , ^3,  . 

v:i  98  .acquired  in  19.71  by  Inland  tor  .  > 

•Trcdb  5.83  87  140  143  291.2.')0  of  the  lattor's  participat-  ncntiy  on  .\prii  ii. 

winLcipt  4'.x  70  90  '  ^  preferred  shares.  It  is  the  third  Mai'itime  indus- 

I  Convertibles:  Inland  in  19,36  reported  nel  try  in  two  weeks  In  announce 

ixhitibi  4i-..  66  96  97  jeamings  of  $191,123.  with  plant  suspension  of  operations. 

^  Viax  Pfte  5  61  m  being  in  production  for  nine  Plant  superintendent  Graham 

c'^p  R  3:^66  91  92  months  in  that  year,  first  year  Bennett  states  that  decreasing 

Do.  4  69^  93'x  94'.x  of  operation.  local  markets  and  lack  of  tariffs 

(ioekrh'iltr  s  68  M  Working  capital  at  the  end  of  on  imported  fishing  rope  were 

Dom  Text  4  66  92  1  957  is  showii  on  balance  sheet'chief  reasons  for  the  shut-down. 

4'!  79  iM  197  $1,249,362  and  retained  carn-jThe  company's  main  plant  in 

Home  Oil  5  7111.5  129  ings  amounted  to  $390,693.  Cap- Welland.  Ont  ..  will  take  over 

Do  .5’.  71  196  199  italization  consisted  of  $10,130.-  rope  production. 

News^per^’l/M  's-i  000  in  bonds  and  debentures. - 

.‘ihawin  5'x  72  iii'a  ii2'x  926,111  preferred  shares  and  TR.  MOUNTAIN  SHIPMENTS 
ri-Td  Fin*4’4  69  193  11*1.5  Dvo  million  common  shares.  V’ancouver.  —  Trans  Mountain 

Triad  4’.  71  84  87  W.  L.  Forster.  president,  states  Oi!  Pipe  Line  Co.  reports  total 

r^impo  5^66  «  report  that  while  the  1957  delixerios  of  crude  oil  during 

Wain  Prod  6  69  95  98  profit  is  modcst  due  to  price- March  averaged  99,069  barrels 

vvcoast  5'j  88  104  196  cutting,  tlic  results  of  the  first  per  day  compared  with  95.166 

complete  year  of  operation  can  barrels  daily  in  February  and 
•  smpMd*'unu  de^nmr#  taken  as  a  good  indication  of  190,794  barrels  daily  in  March, 
with  two  obare*.  future  prospects  It  is  anticipal-  1957. 


■  \)ax  Pete  5  61  81 
I  Brazil  Tr  4*  2  71  75 
CPR  3%  66  9\ 
Do.  4  6f)  95’ 

(-an  Petro  4  72  90 
(-'nckshutt  5  68  88 
Dom  Text  4  66  92 
IDo&co  4  61  95 


Do&co  4  61  95  97 

Do.  4%  70  105  107 

Home  Oil  ,5  71  115  120 

Do.  5*4  71  106  109 

Loblaw  4*4  76  112  114 

NewSuper  5/64  8.1 
.Shavvin  5%  72  lll'a  112' 
Simpson's  5  76  104  106 

Trad  Fin  4*4  69  103  il».> 

lYiad  4*4  71  84  87 

Tr  Emp  O  5/66  92 
Do.  5%/67  94 
Wain  Prod  6  69  95  98 

WXoasl  3%  88  104  106 


Great  Plains  1957  Earnings 
Lower;  Land  Holdings  Cut 


[Belleterre  Quebec 
jEarnings  Reduced 
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[Copper  Rand  To 
Delay  Production 

Toronto. 


special  meeting  on  May  7  toi 
consider  an  increase  in  author- { 
ized  capital  to  1  million  shares 
I  by  the  creation  of  an  additional 
200,000  $5  par  shares. 


[and  also  subject  to  approval  of 
shareholders,  the  company  will 
accept  an  offer  of  Noranda 
Mines  Ltd  to  purchase  up  to 
amount  of 


On  value  of  production  about  | 
$100,000  lower  than  for  preceding' 
year  Belleterre  Quebec  Mines' 
Ltd.  reports  net  earnings  after  all 
charges  for  year  1957,  down  near- , 
ly  40  per  cent  at  $84,888,  equal  to 
6^4  cents  a  share  on  stock,  from 
$136,524,  equal  to  9  cents  a  share.  | 
Production  for  last  year  was 
[valued  at  $907,916  from  milling  of 
1 101,514  tons  of  ore,  which  com¬ 
pared  with  1956  production  ol 
$1,008,0.59  from  handling  of  105,- ' 


Directors  of  Copper; 

-  I  Rand  Chibougamau  Mines  Ltd. 

Calgary.  —  Bailey  Selburn  Oil! have,  annual  report  states,  re¬ 
ft  Gas  Ltd.  according  to  original  plan  to 

_ bring  properties  of  company  into 

annual  report,  had  cash  earnings. production  early  in  1959 
totalling  a  record  $24504,831.  a  I  Under  present  economic  con-t 
5  per  cent  improvement  as  com- ditions  and  copper  prices,  F.  R.  I 
pared  with  $2,395,062  in  1956.  i  Carter,  president,  says,  direc-i 
In  the  year  under  review,  (ters  have  determined  that  a  de- 
proven  oil  reserves  increased  32  vision  on  final  production  plans 
per  cent,  from  25  million  barrels  i  "’“st  he  delayed  until  the  future 

to  33  million  barrels,  and  net  copper  prices  clarifies.  '  .  ,  - 

Company  will,  president  points  Brunswick  Mining  ft  Smclting!3e7  tons, 
rose  28  per  cent,  from!™^-  develop  the  Eaton  Bay  ore-  Ltd.  is  suspending  operations  at|  vVorkii 
1,482,564  acres  to  1,900.550  acres. .bodies  on  the  8.50  foot  and  1.300|its  mine  near  Baliiurst.  New  ^tood  a( 
Gross  revenues  from  oil  and|*^°®.*  levels,  and  the  Machin  ' Brunswick.  Latest  work  has  $2  748.36' 
gas  sales  in  1957  totalled  $3,569,-  Point  zone  on  the  1,300  foot  level  consisted  of  sinking  the  main 
424,  setting  a  new  high  for  the 'Coring  1958.  The  information  production  shaft  and  the  opening  Qpp  p, 
‘  company  as  compared  with  the'^'"®'*’  this  work  will  assist  in  de-,now  has  been  finished  to  a  j,(ucpj  gf 
previous  record  of  $2,853,072  re-l*ormining  the  ultimate  size  of  depth  of  973  feet  with  all  sta-  040 
Dorted  for  19.56.  After  derfiiptino  the  mill.  To  complete  the  pro-  tions  established.  aoparent 

. . .  . . t  development  work  will,  The  company  is  continuing  its  -pg, 

I  oil  and  gas  sales  were  $3,091,206  the  issue  of  only  a  very  research  work  on  the  roast-leach  are  all 

as  against  $2,429,624  the  year  be-  hmited  amount  of  additional' method  of  treating  the  ores  and 

With  the  conclusion  of  this  w'ork  1^0  of  p, 
the  next  .step  would  be  plant  !ja_ 


■$600,000  principal 
.  prior  lien  bonds,  together  with 
I  600,000  shares  of  stock  to  be  paid 
'for  at  the  price  of  $100  for  each 
$100  principal  amount  of  bonds 
'and  shares  of  stock, 
i  A  condition  of  this  transac- 
[tion  will  be  that  the  price  of 
.the  shares  which  may  be  pur¬ 
chased  under  the  704,500  out¬ 
standing  stock  purchase  war¬ 
rants  will  be  reduced  from  $1.00 
a  share  to  25  cents  a  share. 


mand,  it  is  stated  in  the  notice! 
of  meeting.  I 


Noranda  to  Take 
Coldstream  Bonds 

I  Announcement  is  made  by 
'Coldstream  Copper  Mines  Ltd., 
that  subject  to  approval  of  the 

I,  ,j  ,  .  .  j  L  ..  01  siocK  purcnasf  warranis.  mere  are 

ihola^rs  of  outstonding  debontureS'3,.133,545  shares  issued  and  outstandinK. 


at  end  of  preceding i  as  a  ret>uu  oi  energy  mnerem  in  .  j  , 

year,  with  current  assets  some  .the  reservoirs,  except  for  those 
what  higher  at  .$2,557,991  fromlBelds  and  reservoirs  where 
$2..491.766  and  current  liabilities 'Pressure  maintenance  projects 
down  at  $905,788  from  $1  264  830  actual  operation.  Corn- 

Report  .signed  by  Lewis  W.  Pany's  pressure  maintenance  pro- 
Mac.N’aughton.  president,  states  I  have  only  recently  been 
that  on  Dw'cmber  31.  1957,  com-:*"hiated  and  increased  recovery 
nanv'^  npt  iniorp*,!*;  in  lanHc  as  3  result  of  pressure  main- 

royalty  interests*,  amounted  to  considered  justified  by . . 

approximatelv  305,647  acres  of  performance  dataL  '=’  -  .  .  j--.. 

which  188..504  acres  were  in  AMf''®*l®hle  at  the  time  of  makingj 
berta.  115,066  acres  in  Saskat-phe  estimate.  i 

chewan  and  2,077  acres  in  Man-!  Company,  report  says,  is  near-j 
iloba.  These  net  undivided  in-;ing  the  end  of  a  period  of  sub-j 
terests  are  part  of  approximatelv 'stantial  capital  expenditures  in! 

■  ■■  ■  -‘3  Foremost  of  these  hasj 

been  the  installation  cost  of 
maintenance  facilities 
I  on  oil  producing  properties  in 
the  Pembina  and  Joffre  fields 
which  were  largely  developed  in 
1955  and  the  first  half  of  1956. 

To  a  lesser  extent,  primarily  in 
the  Elkton-Harmattan  area,  con¬ 
tinuing  oil  development  and  com¬ 
mitment  drilling  on  gas  proper-; 

■  ties  has  been  carried  out.  Dur¬ 
ing  1957  funds  for  such  expendi-l 
lures  were  provided  from  revenue  | 
and  in  1958  it  is  intended  to  meeti 
.such  expenditures  from  the  same 
I  source. 

No  further  development  of  the! 
company's  gas  properties  is  cur-| 
rently  planned  in  19.58  in  view  of|! 
the  continuing  delay  and  uncer-| 
tainty  of  assured  near-term  mar-jj 
kets.  F'urther  development  of  its  I, 
potentially  productive  oil  proper- 
ties  will  be  determined  largely! 
by  the  results  of  drilling  byl. 
others  on  adjacent  lands.  j! 


Gunnar  Mines  Ltd.  advises  that  an 
additional  1.060  shares  have  been  issued 
at  Sll.OO  per  share  on  the  exercisinf 
ol  stock  purchase  warrants.  There  art 


APRIL  BLUE  BOOK  OF  ACTIVE  MINES 
AVAILABLE  ON  REQUEST. 


Draper  Dobie 


During  1957,  development  drill- 1 
ling  by  Canada’s  oil  industry  was  I 
approximately  one-half  the  1956' 

I  level.  Contract  drilling  revenues 
'of  Baysel’s  subsidiary.  Trident | 
Drilling  Co.,  Ltd., » declined  29  ' 
per  cent.  | 

Baysel’s  total  revenues  from 
all  sources  in  1957  amounted  to 
$6,428,413  as  against  $6,899,951  in' 
1956. 

Net  profit  was  $671,498  in  1957 
as  compared  with  the  prior  year’s ' 
net  profit  of  $742,716.  I 

Operations  and  earnings  in  the 
[fourth  quarter  were  unfavorably 
influenced  by  an  overall  reduc-, 
tion  in  production  allowables, 
While  expenses  (except  for  royal-' 
tics)  remained  practically  un-' 
changed.  ( 

Furthermore,  the  price  of  oil 


A  Company  LiH. 

MEMBIRS  THE  TORONTO  STOCK  EXCHANGE 
25  Adelaide  W.,  Terenfe  •  EMpire  3-9171 

Sudbury  -  Windsar  •  North  lay  •  St.  Cothorinos  •  Port  Colbornt  •  London 


McIntyre  Plans 
Capital  Baast 

Toronto.  —  McIntyre  Porcu¬ 
pine  Mines  Ltd.  has  called  a 


BANDOWAN  MINES 
Bandowan  Mines  Ltd.  advises  that 
[Frank  S.  Leslie  it  Co.,  on  behalf  of 
a  client,  has  unden^Titten  firmly  62.500 
shares  of  company  at  80c  per  share,  j 
There  are  2.062,50.5  share  outstanding  { 


513.984  gross  acres  held  by  it  |  Alberta, 
and  its  partners  in  Alberta,  255.- 'been  th 
680  gross  acres  in  Saskatchewan  Pressure 
and  4.933  gross  acres  in  Man¬ 
itoba  .Most  of  the  total  reduc¬ 
tion  of  net  land  holdings  during 
the  year  resulted  from  surren- 


iMCO  METALS  AT  WORK  IN  CANADA 


di.stribution  of  assets. 

The  company’s  only  assets  con¬ 
sists  of  4.50,000  shares  ol  Ontario 
Rare  Metal  Mines  Ltd.,  which  is 
presently  in  the  process  of  dis- 
jtributing  its  assets.  Quebec  Tan- 
[talum  expects  to  receive  around 
9*2  cents  per  share  for  this  stock 
which  after  payment  of  all 
known  liabilities  will  result  in 
approximately  $40,000  being 
available  for  distribution.  Que¬ 
bec  Tantalum  has  80,005  shares 
outstanding. 


Home  Oil  Crude 
Reserves  Total 
81  AAillion  Bis. 


intends  to  drill  more  than  20 
I  development  wells  and  over  15 
exploratory  wells  during  1958.  In 
.some  instances, 


these  projects 
!will  be  undertaken  as  joint  ven- 
'tures  with  other  operators.  Most 
of  the  Company's  development 
'and  exploration  operations  will 
be  concentrated  in  the  Foothills 
Area  and  Central  Plains  Area  of 
Alberta. 


but  over  838.000  barrels  more 
than  1955, 

Gross  income  from  operations] 
was  $9,097,000  compared  with  $8,-. 

712,000  in  1956,  and  after  all  write- i 
offs  there  was  a  net  loss  of  $769,- 1 
538.  During  the  year  1957  the 
Company  reported  it  had  acquir-! 
rd  substantial  shareholdings  in 
Trans-Canada  Pipe  Lines  Limi¬ 
ted  and  as  of  this  date  the  Corn-] 
pany  owns  841.334  shares  and  has 
the  right  to  acquire  an  additional 
1.58.666  shares,  making  a  total  of 
one  million  shares. 

The  Company  reported  its  do-i 
\  elopment  of  the  Swan  Hills  area 
has  been  so  encouraging  that  it  ! 
has  applied  for  permission  to  con¬ 
struct  a  12.5-mile  crude  oil  pipe'  -  -  .  , - - 

line  from  the  Swan  Hills  area  to  hoped  the  contract  would  permit  each  $100  principal  amount  in 
Edmonton.  .recovery  of  all  money  spent  on  [each  of  the  fir.st  five  years  and 

Though  production  in  the  Pem-  buildings  and  equipment,  but  thisland  thereafter  payment  of  inter- 
bina  area  declined  in  1957,,  it  is  '''as  not  realized  due  to  higher  lest  will  be  made  at  the  rate  of 
still  Home  Oil  Company  Limi-  operating  costs  and  development. [5  per  annum.  The  debentures 
tod's  large.st  .source  of  crude  oil,  John  B.  Aird.  president,  states'5  per  cent  per  annum.  The  de-, 
producing  710.163  barrels.  Turner  in  report  that  custom  milling  ibentures  will  be  convertible  into 
\'a!lpy  produced  564.147  barrels,  contract  is  being  negotiated  with  [shares  at  the  rate  of  $2.00  per; 
followed  'ny  Leduc-Woodbend,  Lorado  Cranium  Mines  Ltd.  and  share  at  any  time  after  January 
Harmattan-Elkton  and  Redwater,  approximately  .500  tons  of  orejj.st.  1959  and  prior  to  March  2nd. 
in  that  order.  were  shipped  as  a  trial  run  in  1903. 

Home  Oil  Company  Limited  February.  '  The  presently  outstandipg  1 

participated  in  the  drilling  of  a  -  |per  cent  debentures  will  be  con-. 

total  of  30  gross  wells.  Of  these.'  BULOLO  PRODUCTION  iverted  into  the  new  5  per  cent 
Home  had  a  net  interest  in  16  Bulolo  Gold  Dredging  Ltd.  re-  debentures  and  capital  stock  of 


Everyone  knows  that  in  time,  the  face  of  a 
city  can  get  pretty  grimy.  Now  it  needn’t . . . 
ever.  That’s  the  beauty  of  this  modern  method 
of  building  . . .  stainless  steel  curtain  wall 
construction.  The  bright,  smooth  surface  on 
the  outer  wall  of  a  building  washes  clean  with 
every  rainfall.  Upkeep  expense  is  negligible. 

Curtain  wall  construction  costs  less  in  the 
long  run.  The  walls  go  up  in  panels  quickly 
and  easily.  They  reflect  sunlight.  They  won’t 
crack  or  buckle.  Stainless  steel  curtain  walls 
are  less  than  half  as  thick  as  masonry  walls, 
allowing  more  useable  space.  The  walls 
weigh  less,  too.  Builders  can  use  lighter — 
and  less  costly — steel  columns. 


That's  the  economy  of  stainless  steel  curtain 
wall  construction.  It  explains  why  a  number 
of  new  buildings  will  have  these  bright,  shiny, 
rust-resistant  stainless  steel  outer  walls.  And 
Inco  supplies  nickel  to  the  Canadian  steel 
company  that  produces  stainless  steel. 

Nickel  helps  give  stainless  steel  its  rich,  silvery 
lustre  and  its  exceptional  strength  .  .  .  makes 
it  easy  to  fabricate.  Small  wonder  that  fine 
tableware,  modern  sinks  and  so  many  other 
beautiful  and  practical  items  for  the  home 
are  now  made  with  nickel-containing 
stainless  steel.  Another  example  of  the  way 
Inco  metals  serve  the  Canadian  industries 
that  serve  you. 


per  cent  debentures  will  be  con¬ 
verted  into  new  5  per  cent  de¬ 
bentures  and  capital  stock  at 
rate  of  $250  principal  amount  of 
I  new  debentures  and  350  shares 
for  each  $1,000  principal  amount 
(of  debenture.s.  so  converted,  pro- 
ivided  that  when  such  conversion 
I  would  require  the  issue  of  new 
5  per  cent  debentures  in  a  de¬ 
nomination  ol  less  than  $100,  the' 
holder  shall  reecive  in  lieu 
thereof,  additional  shares  at  the 
rate  of  $2,00  per  share.  1 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 


(ClA^inc  qtiAtRtii 


Now  under  construction,  the  modern  office  building  of 
Atlas  Steels  Limited  in  Welland,  Ontario,  will  have  a  bright, 
shiny  stainless  steel  exterior.  The  stainless  steel  used  in 
the  curtain  walls  of  this  building  contains  Inco  Nickel. 


Hich  Low  Close 


Sinrk 


oOOJitmp  Pnd 

1.100  Jupiter 
l.inOL  I  Peie 
l.tKK’i  Majtraii,^ 
2.500  Marigold 

51.4.'>0  Mirtcon 
6.871  Mill  City 
l.OfMiNal  Pete 

20.600  N  Bristol 
3  4<)0  N  Chamb 
2.300  .N  C:ont 
2-500  N  Davies 
3.625  N  Gas  Ex; 
1.700  .N  High 

100  N  Superior 
200  NC  Oils 
4tl0  1.IO  wt* 

7  900  Northld 
1.470  Okalta 
7.333  Pat'  Peie 
4,000  Peace  Expl 
7,.35o  Pei  mo  pr 

2.100  Peruv  Oils 
2.400  Petrol 

200  Prairie  Oil 
2.5.4.50  Pro*. o  Gas 
4,000  Reef  Expl 
1,025  Richwll 
49,030  Rocky  Pete 
925  Royalite 
160  Do  pr 
39.500  Sand  Riv 

7.100  Sapphire 
20  Do  debs 

1.950  Scurry 
6.000  Secur  Free 

5.600  Souris 
MOO  South  U 

46.100  Spooner 

8.600  Stanwell 
10.800  Tex  Cal 

8,160  Triad  Oil 
43.654  t'n  Oils 
500  Wayne 
11,494  Wespac 
1,030  W  MaygiM 
2,266  W  DecalU 
3,000  Do  wts 
1.000  W  Leasa 
3.150  W  Naco 
8.025  Dalhousie 


.3.000  ^rme  Ga« 

.1. 700  A,iax 

1.700  AP  C  ons 
2fi.000,.^m  Leduf 

23.300  ,Anchor 
1.600  Banff 
4.075  Bata 

.500  Rralsa 
.s.hOO  Briialta 
1.500  Cabanga 

13.400  Caialta 

3.. 300  Cal  Ed 
4.280  C  Oil  Lris 

16.000  Do  wt^ 

700  CvS  Oil  wi« 
1.400  CS  Peie 
1  0.30  Cdn  Atl  Oil 
12.700  0  Chieftn 

10.400  c  Deca  wts 
9.320  Cdn  De\ 

510  C  Ex  Ga.« 

4.700  (■  Hich  Cr 
6.080  C  Homestd 
2.649  C  Husk.v 

1 .240  Do  u  u* 
33.190  C  Prospect 
300.C  Willislon 
4.567  Canadusa 
3n9Canso  Nat 
.300  (.'barter  oU 
250  Com  Pete 
3.000  Conro 
21,500  c  .\llenbee 
2,100  c  Dragon 
2.530  C  Mic  Mac 

31.300  Con  Peak 
3.000  C  West  Pete 

900  Cree  Oil 
2.170  Do  wts 
19  416  Dcv-Pal 
900  r>ome  Expl 
3,5C0  Du  vex 
1.475  Fargo 
890  Fr  Pete  pr 
MOO  Gen  Pet  A 
600.Gr  Plains 
2.108  Home  Oil  A 

1.. 593  Do  B 
2.385  H  B  Oil  G 
9.350  Humber 


hen  has  recently  published  a  colourful  and  beautifully  illustrated  JH-page  booklet  about 
Canada's  important  nickel  industry,  entitled  "The  Exciting  Story  of  Nickel".  It 
is  written  primarily  for  Canadian  youth  by  Alan  King,  hut  adults  will  also  find  it 
full  of  interesting  information.  Just  write  to  Inco  for  a  free  copy  of  this  booklet. 


'  Calgary.  —  Hudson’s  Bay  Oil 
;  and  Gas  Co ,  Ltd.,  reports  suc- 
icessful  drilling  of  three  Alberta 
I  outpost  wells,  one  in  the  Virginia 
I  Hills  area  and  two  in  the  Bells- 
Ihill  Lake  area.  Company  ha.s 
'  also  completed  drilling  a  gas 
well  in  Alberta's  Olds  area, 
j  Hud.son’s  Bay-Union-Home  Vir-I 
ginia  Hills  No.  4-20  tested  inter-; 
vals  9,159-72  feet,  9,178-88  feet 
and  9-192-98  feet  and  established 
a  potential  of  480  barrels  of  light 
crude  oil  daily. 

Hudson’s  Bay  Schneider  Lakej 
No  4-33  perforated  interval  2,-| 
572-80  feet  and  the  well  was 
placed  on  production  with  initial! 
potential  of  65  barrels  of  oil 
daily. 

Hudson’s  Bay  Schneider  Lake 
No.  6-27  well,  established  a  po¬ 
tential  of  12,300,000  cubic  feet  of 
gas  daily  on  open  flow.  I 

Hudson’s  Bay  Olds  No.  1  came' 
in  flowing  gas  at  3,300,000  cubic ' 
feet  daii’v 
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Saskatchewan  Industries 
Continue  to  Diversify 


Canada  Iron  Net 
Net  Off  Widely 
On  Lower  Sales 


Cominga  Work 
Gets  Underway 


Appointment 


REGINA.  —  Martin  Paper  Pro-; construction  in  the  spring,  with 
ducts  Ltd.  will  build  an  $800,000:  completion  in  the  summer.  The  Uj^EfriBin'i 
plant  in  Regina  this  year  for  the  [plant  will  produce  specialized  lOn  CommoD 
manufacture  of  paperboard  cor-  non-ferrous  metal  castings  for  ^arr.'  Ratio*' 
rugated  containers.  use  by  industries  in  which  mech- 

A  seven-acre  site  has  beenjanical  or  metal  assembly  opera-  7n.47s  iharot 


in  LQVvcr  Jdico  The  1958  field  operations  In 

_  Northern  Ungava  of  La  Com- 

Taara  endrd  Drccmbrr  Slat  pagnie  Miniere  de  I’Ungava  will 
19S7  IMS  commence  immediately,  it  is  an- 
opar.  Profit  *,oM.M7  io,472,iM  nounccd  by  Leo  H.  Timmins, 

Not  Eirninfi  Cominga  president,  with  geolo- 

Work.  Capital  21,447.432  19,M5.794  glStS,  geophysiCIStS,  prospeCtors 

cnrr.  Ratio  1,99-1  2.02-1  and  auxiliary  personnel  leaving 

I  On  722.254  aharo.  in  1957  and  Montreal  by  air  this  week,  Fro- 

m.475  aharoa  In  1956.  bisher  being  the  initial  destina- 

On  operating  profits  about  23  t  i  o  n  before  flying  southwest 


acquired  in  the  northeastern  in-ltions  are  involved.  On  operating  profits  about  23  tion  before  flying  southwest 

dustrial  area  for  the  40,000  j  Most  of  the  items  will  be  small.  cent  lower  than  the  record  across  Hudson  Straits  to  Tim- 
.square-foot  plant.  About  45  peo-|with  maximum  size  of  24  by  8  f'^ure  reported  for  preceding  mins  Lake.  I 

pie  will  be  employed,  with  an- inches.  All  equipment  is  being  Iron  Foundries  |  “Diamond  drillers  and  addi-| 

nual  navrnll  e.sfimated  at  SlfiO  -iniirrhacpH  in  TanaHa  Tha  mar.  technical  personnel  will  1 


two-bits  per  week  which  another  or  one  in  Tennessee  will  buy  the  room  for  manoeuvre  later  on. 
tax  cut  would  give  him,  he  Tennessee  pulp  if  all  we  offer  The  fact  that  the  improvement 
might  wreck  the  economy.  He  him  is  finished  cardboard.  It  is  in  the  reserves  has  taken  place 
would  go  on  a  spree,  see?  a  sad  fact,  but  most  facts  of  life  in  a  seasonally  favourable  per- 
The  tariff  problem  is  a  tough  are  sad.  iod  may  influence  budget  meas- 

one.  We  prate  about  the  fact  Far  northern  development  ures,  and  the  wages  battle  ob- 
that  low  cost  products  come  into  sounds  just  as  good  now  as  it  did  scures  the  outlook.  Even  so,  the 
Canada  in  competition  with  our  twenty  years  ago.  But  it  has  to  sharp  rise  in  the  reserves  and 
own.  But  the  fact  is  that  a  coun-  come  naturally.  The  unemploy-  the  small  increase  in  unemploy- 
try  with  a  mere  17  million  people  ment  problem— which  did  not  ment.  suggests  a  moderately  fa- 
will  always  have  to  expect  to  exist  on  March  31st  but  was  to  vourable  budget. 

be  a  market  for  the  mass  produc-  be  given  immediate  attention  on  - : - 

tion  surplus  that  is  possible  for  April  1st— will  not  be  solved  by  n  • 
a  country  five  or  ten  times  that  sending  unemployed  automobile  MJUInplHg 
size.  workers  to  Ellesmere  Island  to  (Continued  from  Page  1) 

Even  in  textiles  it  is  not  so  build  connecting  roads  for  igloos,  that  the  import  price  was"un: 


much  the  low  cost  of  foreign  As  long  as  we  have  empty  the  goods  in  such 

product'due  to  low  wages  as  it  is  spaces  in  the  south  and  in  the  g,  hurt  the  domestic 

the  fact  that  such  a  country’s  central  areas,  there  is  nothing  manufacturer 
end-runs,  its  minor  surpluses,  for  anybody  in  creating  centres  of  -phen  the  anti  dumping  legis- 
look  big  in  our  market.  Canadian  civilisation  in  the  far  north.  Not  revised  to  permit  ac- 

consumer  goods  industries  simply  even  the  Maritimers  who  cannot  ceptance  of  imports  when  ac- 
Arthur  0.  Raymore  produce,  for  their  local  find  jobs  in  the  Atlantic  provinces  companied  bv  invoices  or  other 

r  n  T  Air  _ _ ^  coovioced  of  the  advao-  proof  of  the  home  market  price. 

Canadian  Liquid  Air  Company  therefore  at  the  low  cost,  that  tages  of  going  north  with  the  The  revised  lecislation  ha* 
imited  announces  the  annoint-i  .  ....  revisea  legisiaiion  nas 


nual  payroll  estimated  at  $160,-; purchased  in  Canada.  The  mar- tV  all  rharers  do^  lecnnicai  personnel  wii 

m.  and  nnarly  all  nlaft  will  beikel  area  will  take  In  the  entire  ®  Sa'ral  whifhTllne'Y 

hired  locally.  Production  is  to  prairie  region.  Balance  sheet  shows  an  im-  ^ju  he  made  available  for  the ' 

.start  in  the  fall.  Moose  Jaw  is  currently  making  proyement  in  net  working  capital  jocal  transport  of  the  drillers,”  | 

The  new  plant  location  will  fill  a  comeback  in  construction  and  year,  with  current  states  Mr.  Timmins.  ‘‘The  geo-, 

chair^’w^S  S  TncTuderfal!^  bet^wi^^^  M  end^ofSL^^lSrrent  overThe  fnL'lTnd  wili|  Arthur  0.  Raymore  [‘cannot  produce,  for  their  local  find  jobs  in  the  Atlantic  provinces  companied"W'‘invoices”^^^^ 

.  ’  .  .  ‘  ^  liabilities  also  higher  at  $21,76d,-  he  six  to  eight  weeks  earlier  than  markets,  in  the  volume,  and  will  be  convinced  of  the  advan-  nroof  of  the  home  market  orice 

tones  in  Winnipeg,  Edmonton  year  of  1912.  Thanks  to  a  major  56.3  as  compared  with  $19  430.639. 1 ^  year.  As  a  re.sult  of  this  ,  Canadian  Liquid  Air  Company  therefore  at  the  low  cost,  that  tages  of  going  north  with  the '^Thl  revised 
and  Calgary  but  none  in  Saskat- 1  enlargement  of  the  British  Amer-  Various  factors,  T.  F.  Rahilly,  pariv  start  nreliminarv  results  Limited  announces  the  appoint-:  revisea  legisiauon  nas 

chewan.  As  the  company  is  aiican  oil  refinery  with  the  addi-  chairman  and  president  states  in|„f  {he  this  year’s  Cominga  opera-  of  Arthur  0.  Raymore  .  ind  ♦  t  »  •  »  ihorp  aft  r  ^  i  ”  under  fire  almost  since  the 

jointly  owned  subsidiary  of  Pow-ition  of  a  new  processing  unit,  directors  report,  were  respons-  {ions  should  be  available  by  the  of  i|s  Winnipeg  branch. .where  an  indu.stry  caters  to  sixty,  there,  after  the  goose  leaves  day,  ten  years  ago,  when  it  wa* 

ell  River  Co.  Ltd.  and  MacMillan  and  a  new  high  school  to  co.st '"t  September.”  Ravmn!J“"in  ncH ^ 

&  Bloedel  Ltd.,  the  bulk  of  the  $1,600,000.  the  city  municipal  Jon  watei^lpe  was  equipment  and  ^nd  ^^""’^erverin  fhe  th'°"  consumers^  The  suggestion  that  Maritimers  During  the  election  campaign. 

_  ,  •  I  •  1  i„of,  cr  11.  .u  .  u  u-  ’’^0”  water  pipe  ana  miings,  was  materials  from  Deception  Bay,  °  »ervea  in  me  jhe  answer  is  not  so  much  in  Kp  moved  is  one  of  the  weaker  the  Eastern  Townshins  mavors 

raw  material,  mainly  kraft  paper  offices  calculate  that  building  experienced,  he  .says,  due  to  Hudson  Straits  to  Timmi^  company's  sales  organization  mljn.  nr  basic  j  ii  ;  J  j  ^  i^asiern  lownsnips  mayors, 

board,  will  be -supplied  from  the:  permits  ^ill  exceed  $5,000,000  the  inability  of  municipalities  to  Lake  Xre  Cominga  has  set  up  various  capacities  in  both  eastern  organization  or  basic  and  sillier  propositions  advanced  industry  representatives  and 

Port  Alberni  plant  of  MacMillan  for  the  first  time  since  1954  and  finance  and  the  decline  in  hous-  g  n^gm  camp  is  now  completed  ^"d  western  Canada,  In  his'^osts;  the  answer  is  in  the  size  by  the  Gordon  report.  This  may  trade  groups  pressed  for  its  im- 
k  Bloedel  in  British  Columbia,  'only  the  second  time  since  1912.  '"8  brought  about  by  the  tight  ^he  Cominga ’concessions  are  in  years  he  represented  the  of  the  domestic  market.  When  we  work  after  the  next  dispensation,  mediate  revision,  pointing  out 

Moose  Jaw  also  is  to  get  a  new  They  will  probably  reach  an  .  .  Ithe  Wakeham  Bay-Cape  Smith  company  in  i  s  Toronto  an^d  Wa-|cut  out  the  influx  from  potential  but  Canadians  cannot  be  moved  that  it  could  be  done  by  order- 


Moose  Jaw  also  is  to  get  a  new  Thev  will  probablv  reach  an  ,  .  Ithe  Wakeham  Bay-Cape  Smith  j  -  .-—w  ......  |i.uk  uui,  me  uiuua  uum  Huiciiai put  Canadians  cannot  be  moved  tnat  it  ct 

JZy  Lxt  summed  in  the  alMime  h^h  between  ^  cuSln'Si%S^‘roTyur  | 1  She  wSpiomS^^  tLe^"posi"iPr“T%"^  merely  in-council 

(orm  of  a  diecasting  foundry  ooo  and  $15,000,000.  The  B-A  job,  new  plants.  With  the  exception  [  J!a"gr®®n\S*^^and^  Se^^re assistant  sales  manager!*"^J  potential  con.sumers|because  statisticians  say  .so.  In  At  thal 
estimated  to  cost  $30,000.  West-;  valued  at  $4  million,  is  the  of  the  Disher  Steel  plant  at  Mal-kg^j-gg  bas  been  indicated  as  a  company’s  branch  office  a  pinch.  Maritimers  will  say.  let  respon.se 

f  an  Diecasting  Limited  will  start'largest  unit.  ton  which  was  occupied  on  De-  result  of  19.57  operations.  in  Vancouver.  Later  he  was  ap-'  <*  us  move  the  statisticians,  but.  since 

- - — - - cember  1,  the  new  plants  have  _ _ 1__  pointed  manager  of  the  indu-strial:  Agricultural  overproduction  is  Altogether  there  is  enough  in 

Photo  Engravers  S  It  "S  Kerr-Addison  Nets  in"  ,7,  ““"S  <»  ‘7  ---■  ZTZ 

_  .  *Vf  t  ®  totalled  $85  277  893  in  the  year,  "MWiaun  licis  bis  present  appointment  he  was:  ®  ‘  sion  groups  going  until  1980,  the  P”"-^  "" 

RnrninffS  Exoond  record  for  the  company.  compared  with  $86,766,535  in  1956.  07  raMte  a  Cliai-fl  sales  manager  for  the | is  permitted  to  do  so  year  when  we  shall  have  all 

*^****“' o**  _ vioif  7/  ViClIla  d  JlldIC  ;Montrpal  area  onlv  in  times  of  an  emergencv. _ u _ _  _ u _ tion. 


Te»ri  »ndnJ  Pfcfmbfr  31«t 


Oper  Profit 
Vet  Earning 
Per  Share 
Work.  Capital 
Corr.  Ratio 


»  l0‘/2  per  cent  over  the  prev«  *  j  j*  x  ! 

*  ious  year  and  set  a  new  high  .  Kerr-APdlSOIl  NetS 

J  record  for  the  company.  *  fL 

U  compared  with  $86,766,53.7  in  1956.  07  1  ante  a  Vhai'A 

IN  “i  rr~  Business  held  up  in  the  first  half,  V-cHTb  d  JRdrC  ; 

r  lilt  BrdlOrnG  UDCnS  UD  despite  reduction  in  volume  and  -  1 

19,56  ,  ”11”  some  loss  in  profit  margins  in  a  In  face  of  increased  production 

Rich  NfiW  Orfibodv  highly  competitive  market.  For  for  the  year.  Kerr-Addison  Gold 
m:J47|  I7ew  UlUllOUy  Foundry  Mines  Ltd.  reports  for  1957  a  de- 

5.41  -  Division  were  down  12  per  cent,  dine  in  net  Warnings  after  all 

a'l/f?  I  revenues  higher  than  Pressure  Pipe  down  10  per  cent,  charges  from  figure  for  preceed- 

I  for  preceding  year  by  about  25  gnj  sales  Agencies  down  five  ing  year  at  $4,589,907,  equal  to  97 


A  period  of  further  expansion  pp^  ppnt  at  $3,010,178  as  com-  per  cent.  Tamper,  however,  had  cents  a  share  on  stock,  as  again.st 

in  business  is  reflected  in  an-  pared  with  $2,435,739,  Bralorne  most  successful  year,  with  $4,953,562,  equal  to  1.05  a  share. 

nual  report  of  Photo  Engravers  Mines  Ltd.  reports  for  year  19,57  gales  up  eight  per  cent.  Production  for  year  under  re- 

and  Electrotypers  Ltd.  for  the  ppt  earnings  after  all  charges  Order  backlog  are  34  per  cent! view  was  valued  at  $17,474,4501 
year  1957  which  shows  gains  in  pp  widely  at  $504,472  as  against  lower  than  at  end  of  1956,  Mr. [from  milling  of  1,652,132  tons  of  N^r'EarninV"* 
operating  profits  and  net  earn- $87,565.  Net  for  latest  year  was  RgbiHy  says,  but  are  still  .sub-  ore.  which  compared  with  1956  shar» 

ings  after  all  charges  as  com-  equal  to  40  cents  a  share  on  gtantial  ’  production  of  $16,277,717  from 


tion  of  assistant  sales  manager  potential  consumers|because  statisticians  say  .so.  In  At  that  time,  there  was  no 

at  the  company’s  branch  office ia  pinch.  Maritimers  will  say.  let  respon.se  from  the  government 
in  Vancouver.  Later  he  was  ap-'  <*  us  move  the  statisticians,  but.  since  the  election,  there  has 

pointed  manager  of  the  indu-strial:  Agricultural  overproduction  is  Altogether  there  is  enough  in  order  to  customs  ports 

held' office Mont^earS^t^”'''’'^  the  Gordon  report  to  keep  discus-  ‘'S^'en  up  the  passage  of  im- 

his  present  appLtment  he  was!^*'®^  sion  groups  going  until  1980,  the  when  sale  price  or  the 

zone  sales  manager  for  permitted  to  do  so  y03r  when  we  shall  have  all  goods  is  open  to  ques- 

;  Montreal  area.  only  in  times  of  an  emergency,  n^p^h  more  monev  much  more 

With  country  after  country  going  leisure  many  different  products  manufacturers  see  this 

Discovery  Y'knife  ®e>f®“»'‘='ency  m  gpd  a  standard  of  living  that  will  ®‘®P  a  revi- 

_  .  '  ,  foo'l®,  a®  a  protection  against  p^g^e  everybody  admit  that  he  anti-dumping  legis- 

carninqs  Expand  ‘'’'“®®  emergencies,  our  ^gs  ..born  thirty  years  too  soon.” 

1  %#  '“high  cost”  products  are  wanted  _ _  _ 

In  Record  Year  imerely  as  HUers,  not  as  the!  Ct  I  A  t*  ‘t 

_  [basically  relied  upon  supply.  (ji/tffcll  »  •  •  tjt€€l  ACtlVlty 

Tun  fndrrt  nrrrmbrr  silcan  bank  the  soil,  of  coursc,  but:  ,/-.»•  J  #  n  .V  (Continued  from  Pave 

1952  1956  j,  .1  (Continued  from  Page  1)  'v-onunuea  irom  rage  i> 

t  ,  our  small  population  can  afford _ I _ — — r— v — - 5 - — — r— 

Gross  Rrrrnur  2.262.212  2.442.262  [only  one  tenth  of  the  fiscal  non-  serves  have  actually  been  hoisted  "ioo“e  industry.  Heavy  cutbacks 
Pw  sha?»"*’  :  fl.M  o”si  sense  that  a  country  of  170  mil-  by  "o  less  than  $900m.  They  are  "J  automobile  production  in  the 

!lion  oeoDle  ran  afford  now  hack  to  the  level  at  which  United  Statese  has  hit  the  steel 


“Discovery  Y'knife 

957  a  de-  m  •  ^  ■ 

after  all  Edmings  Expand 
iuaTtr97  In  Record  Year 


Te»ri  ^ndpd  n^rrmber  31 1  Can  bank  the  soil,  of  course,  but 

le.S:  1356  L._  _ _ II _ 1  a:  -  -  ^cc _ _ 


Steel  Activity 

(Continued  from  Page  1> 


2.262.212  2.442,262 

268.633  205.331 

0.29  0.26 

I, .565,866  1,. 166.726 


lion  people  can  afford. 


-  -  J.  vw  .sr  V,  X,..  SiaiUldi.  -  . . iTOnriRff  .Mtllfd  .51.273  42.0()0  niiuivj.  -  - -  --  -  fvinic  cArl/vnoUr 

pared  with  preceding  year.  stock,  which  compares  with  1956  Expenditures  for  buildings,  i handling  of  1,665,045  tons.  j  production  and  Transport  system,  to  be  en- Ibey  stood  at  the  beginning  of  "’"'®  seriously. 

Balance  sheet  shows  an  im-  per  share  earnings  of  7  cents,  pigpt,  and  equipment  during  the  Income  taxes  amounted  $2,.541,-i  .f,..  couraged  to  oav  their  wav  must  Canadinas  send  a  propor- 

provement  in  working  capital  Balance  sheet  shows  net  work-  year  amounted  to  $7,805,263.  0.36.  in  past  year  as  compared  earnings  after  all  charges;  S  Pay  t  ay  ^u*  point  out  however  that  I '^®®  ®‘pp' 

position  during  the  year  under  ing  capital  as  at  December  31st  Structural  Steel  plants  at  Hali-  wUh  $2., 546.880.  ^are  shown  in  annual  report  of  ®Wecl  from  the  political  I  must  pomt  out 


position  during  the  year  under  ing  capital  as  at  December  31st  structural  Steel  plants  at  Hali-  whh  $2., 546,880.  ^are  shown  in  annual  report  of  ®^Paraiea  irom  rne  poiiiicai  '  J  ’  ’  the  auto  makers, 

review  with  current  assets  up  at  of  $1,182,357,  a  modest  improve-  jgjj  Ottawa  and  Malton,  and  a  Working  capital  as  at  Decern- jOonsolidated  Discovery  Yellow-  sideration  that  effects  our  ,i,  Other  factors  enter  into  the  pic- 

$1,585,640  from  $1,468,915  at  end  ment  over  figure  of  $1,151,865  at  ^essure  pipe  plant  at  Etobicoke  ber  3lst,  1957  amount^  to  $6,.|  ^  statesmen.  When  they  say  that  by  heavy  borrowing  from  the  In-  tore  making  anv  comparisons  be- 

of  19,56  and  current  liabilities  end  of  1956.  Ore  reserves  were  completed  and  operational  441,416  upjrom  $5,653,890  at  the|.^^^ _ _  fbey  will  never  permit  freight  fernational  Monetary  Fund,  from  ^^|J^^^^|^^"Sanyjompar^ison^b^e 


.somewhat  lower  at  $402,971  as  somewhat  lower  than  at  begin-  jg  The  foundry  division  con-  close  of  19,56. 


Value  of  production  on  the  in- 


compared  with  $457,389. 


they  will  never  permit  freight  ternaiionai  Monetary  i-  una,  trom 
rates  to  go  higher  (because  they  the  Export-Import  Bank  and  by 


ning  of  year  at  5WK»  tons  as Lnued '  equipment  replacement  Ore  res^yes  totally  13  108,8^  tonnage  milled  during:  ^  ^  ^  .  -g  ' deferment  of  the  payments  dueK'’" 

fnmnaroH  with  fill  OOO  tons  _ -  Itons,  3  decrease  of  902,869  tons  tbe  year  was  $2  736  907  up  from  viigdgeu  in  an  eieciion  Ldin  I  I'  J  lo„or  fhd  fo/.*  fhot  r-anaaion  otn.,i 


Gain  in  current  assets  is  more  compared  with  611,000  tons  ggd  maintenance.  [ons  a  decrease  of  902,8f 

Gain  in  current  assets  is  more  report,  K.  B.  Joralemon, _ _  m  the  year.  Grade,  howev 

than  accounted  for  by  increases  consulting  geologist  and  a  direc- creased  by  0.0164  ounce  pi 
in  cash  to  $172,559  from  $59,702  that  Bralorne  has  NGW  PfOCeSS  ItlBY  Higher  costs  made  it  nec 

and  in  marketable  securhies  to  opened  the  best  gold  orebody  inL.  ,  .  fo  remove  some  tonnage 

.3756,661  from  $671.01,5.  Receiv-  hi.story.  Drifting  on  the  No. [Make  TltaniUm  P'''^*"®  ‘’''e  clas.sifi 

ables  are  lower  at  $223,591  as  ^ein  on  the  32nd  level,  hei  report  points  out. 

compared  with  $,305,735  while  in  says,  has  developed  1,009  feet  nfirAmnpfiflyo  '  - 

ventories  are  practically  un-  ore  7.27  feet  wide  averaging  1.15  ^  iRoHfy  Chanqe  In 

changed  at  $432,829.  Among  cur-  ounces  of  gold  per  ton.  This,  it  ; 

rent-  liabilities,  payables  are  jj  pointed  out.  is  the  richest  ore-  A  major  American  producer  of|V«apirai  Of  I  andem 


tons,  a  decrease  ol  902,869  tons  to  7,0  on,  „„  m  on  ticvnun  xam  .  ,  ever  the  fact  that  CanaHian  steel 

in  the  year.  Grade,  however,  in-  $2,736,907,  up  from  pgjgn,  thy  should  also  say  that  on  the  North  American  loans.  ’  ^  f  ^  ^ 

creased  by  0.0164  ounce  per  ton.lf®'’®  of  $2,432,972.  while  they  will  not  stand  for  any  more  Even  so,  the  vigorous  recovery  picking  up  so  quick- 

Higher  costs  made  it  necessary! operating  profit  increased  to  $1,-  since  September  is  encouraging.  ^  is  regarded 

to  remove  some  tonnage  of  ore  663.065  from  $1,420,690.  second  part  of  the  Tbe  prospect  for  the  Autumn  indicative  of  early  recovery, 

in  pil  ars  from  ore  clas.sification,'  Balance  sheet  shows  net  work-  not  been  Lswered  inow  .seems  more  favourable  than  ^  good  deal  of  the  pickup  in  the 

report  points  out.  ing  capi  al  as  at  December  31st  P'^nP'cm  nas  not  oeen  answered.:  _  Canadian  indiistrv  is  attributable 


So  far.  the  second  part  of  the 


:  report  points  out. 


_  I  Ratify  Change  In 


ing  capital  as  at  December  31st I l^^®  "“t  ^een  ®^^®  ^  lavou^oie  t^  attributable 

[la.st  also  at  a  new  high  level, |Nor  should  we,  judging  from  ‘he i could  have  been  hoped  for  at  ^  cnn.struction  ac- 

iwith  current  assets  up  at  $1,-1  record,  expect  that  it  will  be.  "'■c  time  tivitv 


shown  down  at  $2.30,990  from  Ln^jy  ypt  found  in  any  vein  or  titanium  has  opened  discussions  Toronto — Shareholders  of  Tan- compared  with  $208,129.  Current 
$303,360.  Igny  level  on  the  property.  ^ith  Alscope  Explorations,  Ltd.,  dem  Mines  Ltd.  have  approved  assets  are  exclusive  of  invest- 

In  the  past  10  years,  H.  R.  -  latter’s  new  orocess  for  change  in  capital  .structure  of  ments  in  listed  shares  of  other 

Keenleyside,  president  states,  un  lue  lauci  s  ■  e  company  on  the  basis  of  one  comoanies  which  are  rarriert  nn  h*uvcs»iiis  law  maiendis  ai  n.c  u.i.x.a.  v.cv*  ,  ,  .  1.,  .  ,  . 

sales  to  advertising  agencies  in  PreStOII  EdSt  DOIlie  im  "C"'  ®bare  for  each  five  old  the  balance  sheet  at  $646  682  as  borne  is  a  point  that  is  well  is  that  this  has  not  been  large  ®  ’  P*^"*  A  blast  furnace  has 

Canada  have  increased  by  500  "officTa^s  ofbTh  companies  met  and  change  in  company  compared  with  $.572,7M  on  1956  taken.  The  very  people  who  buy  so  far.  f  0  ^een  placed  back  in  opera- 

adPnrv^"mnmifartnnL"3^nLt  ^*^*^**^9^  WlOely  jxjty  ig^t  weck  and  Pr^Lsing  Hd"’”"  balance  sheet.  Market  value  of  our  concentrates  have  built  cus-  There  can  be  no  doubt  that  the  7 

aging  firm  clients  of  the  com-  n  a  f - IT  h  i  ^  program  was  formulated  at  ^  p  Latimer  Ltd  on  behalf  plants  for  just  that  purpose,  continual  rise  in  the  reserves  will  ."j?  ^  e  co  e  p  an  an  p  a  e 

Jfny  inerTasi  rLidly  as  weH  the  meeting  under  which  Alscope  „f  .ij^nts,  has  underwritten  135,-  They  will  not  buy  our  fully  pro-  influence  the  thinking  of  the  gov- 

sales  fn  iL  increa.sed  P^*-  figure  for  pre-  wiU  produce  for  the  American  gog  new  shares  at  75  cents  a  7'"'*  ’9”  cessed  materials  at  a  volume  ernment.  If  the  pound  remains  JJ'*  T 


ft37.039  from  $1, 545.158  and  cur- [Workers  vote,  corporations  do 
rent  liabilities  of  $280,428  as|not. 


The  satisfactory  reserves  owe!  ^be  I'nited  States,  gas  line 
much  to  a  seasonal  inflow.  Theyj'”'^^''®  bos  enabled  Republic  Steel 


.  . .  nuuy  yci  iiniiiu  iii  any  vein  ui  iiiaiiiuiii  iia.7  ■  om-  cinniJiii  l-u  wim  jzim.izn.  vurreni  ^  .ji  mucn  tO  a  seasonal  intlOW  |  pey  ‘ 

nast  10  vears  H.  p  I  any  level  on  the  property.  ^jth  Alscope  Explorations.  Ltd..  Jem  Mines  Ltd  are  exclusive  of  invest-  ^he  "unreasonable  insistence”  may  have  been  .swollen  by  hot  Corporation  to  relight  four  open 

?.  president  ’  states,  L  .  r_-*  n/viNiA  on  the  latter’s  company  on  the  basis  of  one  ^mpanies, 'which  a^e^carried  on  Processing  raw  materials  at  money,  although  the  official  view  ^^^rth  furnaces  at  its  Gad.sen, 

Jvertising  agencies  in  PreStOH  EdSt  DOIlie  production  o _  y®  new  share  for  each  five  oldlthe  balance  uheei  at  i!fi4fi  fiB9  oc  home  is  a  point  that  is  well  is  that  this  has  not  been  large‘s®’  P*®ot.  A  blast  furnace  has 


Earnings  Off  Widely 


is  that  this  has  not  been  large  ’  P*®ot.  A  blast  furnace  has 
j-g  fg^  also  been  placed  back  in  opera- 

_.  .  J  K.  *u  .  .u  k'on  and  production  will  be  re- 


of  between  .500  and  600  workers. 
The  stepped  up  operations,  the 


MAJOR  MEDICAL 
EXPENSE  INSURANCE 

"This  appears  to  be  one  of 
the  best  answers  I’ve  seen 
to  the  problem  of  the  ever- 
increasing  costs  of  sick¬ 
ness.  It  not  only  provides 
adequately  for  the  em¬ 
ployee,  but  for  hit 
dependents  as  well. 

"An  intelligent  employer 
would  be  foolish  to  be 
without  this  coverage 
when  the  cost  is  so  reason¬ 
able.  I’m  going  to  send 
for  further  information.” 


ceding  year,  Pre.ston  East  Dome  ^rfhe'^AmerS^orpS  P^^^ble  upon  issue  of  to  that  ‘  of  the  concen-| strong  for  another  month  or  so,  600  workers. 

ivTinoc  I  iH  rpnnrts  for  1057  net  tne  American  company  piementary  letters  patent  and  ^be  extended  milling  and  treat-  _  t  „  .u  ■  !  r  Ti.  j  .•  ,  •  .  The  stepped  up  operations,  the 

‘  will  subsequently  analyse  in  its  hg^  optioned  865,000  new  shares. '"8  facilities  which  has  re.sultedi^'^^*^®  cp^ting  from  the  majontyia  further  reduction  of  one  PO'Pt  egrnpanv  said  are  the  result  of  an 

earnings  after  all  charges  almost  g^n  laboratories.  The  name  of  gt  prices  from  75  cents  to  $1.75''"  an  increase  in  tons  milled '"f  'he  Canadian  base  metallin  the  Bank  Rate  .seems  almost  ,  . '  ,  '  rfiometer  nine  fnr 

.50  per  cent  lower  than  in  1956  the  American  company  has  not  a  share,  exercisable  within  151®"^  gold  produced  also  in  a  new  mines.  icertain.  Apart  from  the  reces-  ...  ■  , 

at  $89,973,  equal  to  I'/j  cents  a  yet  been  revealed  months.  low  for  ounces  per  ton  lost  in  a  firm  that  can  buy  pulp  eitherlsion  threat  there  is  every  reason  ^  ransmis 

j  share  on  stock,  as  compared  with  Alscope  claims  its  new  proces.s - tailings.  This  is  reflected,  report  from  ,  vw  Rn,n,wirk  nmriiirer  I  for  rediicinP  the  rate  tn  sive®'’"'"’®®- 

j $169,432,  equal  to  3  cents  a  share,  will  reduce  production  costs  of  UNLISTED  AAIKIPC  in  a  new  record  remv-  ^  ^  ^  Brunswick  producer ; for  reducing  the  rale  to  give 

jProduction  last  year  was  valued  titanium  by  75  per  cent  to  make  ,.s.,nnii,d  by  c  e  iVul  *  •  .  "f  '’6.6  per  cent.  ' 


ishare  on  stock,  as  compared  with  Alscope  claims  its  new  proces.s - - -  tailings.  This  is  reflected  report 

[$169,432,  equal  to  3  cents  a  share,  will  reduce  production  costs  of  UNLISTED  AAIKIPC  states,  in  a  new  record'  recov- 
iProduction  last  year  was  valued  titanium  by  75  per  cent  to  make  b.  o  ^  *  7.,,  ery  of  98.6  per  cent. 

'at  $2,283,988  as  compared  with  the  metal  competitive  for  the  (ciosini:  Quotatinns  April  sth,  i958>  "During  the  year,”  report 


il956  output  of  $2,420,842.  first  time  in  many  areas  of  in-l  Bid  ontr  b. 

'  Cost  aid  in  19,57  amounted  to  dustry.  Alscope  describes  its  new! Absam  2  4  |. Murray  m  in  22 

l$189.858.  .slightly  lower  than  pre-  method  as  the  “first  continuous  ® 

Ivious  year’s  figure  of  $196,015.  process”  for  production  of  tit-  Am.  chib.  20  25  I'Nipiron*  12  i.s 

'  Balance  sheet  shows  net  work-  anium.  irnora  i  1 

'ing  capital  at  $393,311  at  end  of  The  new  titanium  process  may, Xss,  iievp.  b  s  [owenT  4  “ 

1957,  up  from  $357,483  as  at  De-  provide  a  powerful  stimulus  to  Atlas  chih  .s  g  onNickeiN  7  10 

icember  31st,  1956.  the  use  of  the  metal.  A  duPont  i“J.tea'‘"  13  is  le^Slai  '2  1 

I  Not  included  in  working  capital  survey  revealed  that  if  titanium  Belmont  5  u  qu  cobait  i.so  1.90 

[are  investments  and  advances  to  sponge  could  be  sold  at  $1.25  to  J®  'uuejo”"  '5  'i 

lother  mining  companies.  Preston  $150  a  pound,  the  potential  mar- cn  javein  HViiRand  Mai  4 

now  holds  2,226,850  shares  of  Al-  ket  might  be  of  the  same  mag-  g'"ason*  '3”  ^  lo  'st"'’^rrt‘ 

gom  Uranium  Mines  Ltd.  nitiide  as  that  of  stainless  .steel—  EidwMng  in  Iscotichib  .i 

Ore  reserves  at  December  31,  one  million  tons  a  year.  By  con-  2  4  jSeawayOii  30 

!i9.57.  totalled  511,.5.50  tons  grading  trast  titanium  consumption  in  orenwl  i  '2  Isu^bKhl"*  3 

0.235  ounces  per  ton,  down  slight-  '957  was  in  the  neighborhood  of  Hasting*  sn  eo  st  Roberts  s.i 

ily  from  .515.973  tons  grading  0.2.52  8,000  tons  in  the  form  of  mill  ®  ’  j^^IpalTM  .ii 

lounces  a  year  earlier.  products.  iLun-Echo  20  24  !vaimont  2,1 

_ _ _  The  Alscope  president  pointed  y  "''''!!?  *■'  |Wm.  Leys 

CAN.  WIRE  &  CAjiLE  out  that  the  new  process  also  has! Martin  Bd  e  91 


10  jst.  Jude  . 
40  iScott  Chib  .3 
4  iSeawayOil  30 
12  Selby  Mng  7 
2  istarlight  3 
60  St  Roberts  53 
7  iTarpoin!  I 
4  [Trepan  M  38 
24  iValmont  2,5 
10  jWm.  Leys 
18  Young  D  13 
9  I 


Bid  Offer  states,  “ore  hoisting  was  con- 
19  22  verted  from  cars  to  automatic 

7  .skips  by  the  installation  of  bot- 
[2  Ls  tom-dump  skips,  .some  modifica- 
50  tion  of  existing  ore  bin  facilities 

4  fi  and  the  construction  of  three 

,0  loading  pockets  and  an  ore  pass 
2  4  system  underground. 

if*  '  is  "With  the  increased  and  im- 

5  3  1  proved  hoisting  and  milling  fa- 

55  j”  jcilities  it  is  now  possible  to  treat 

25  1  50  tons  per  daV  without  undue 
J  strain. 


Canadian  Business  Index 


FINANCIAL 

Chartered  Bank— Dee.  31 

Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans  . 

Life  Insurance  Sales  . . . 


4.095,000,000 

6,248,000.000 

5,405.000,000 

392.100.000 


4,180,000*000 

6,007,000,000 

5,363,000.000 

347,700,000 


Bennett  Joins 
C.B.  Aluminium 


that  5  class  “A”  shares  have  been  .*  *  .  u  r  j*  * 

.‘furrendwed  for  conversion  into  50  class  Zirconuim,  natnium,  vanaoujm. 
■■B”  shares,  thereby  reducing  the  num-  miobium,  tantalum,  chromium, 
ber  of  class  ‘  A  ’  shares  outstanding 

to  496,  and  increasing  the  outstanding  HlOlybdcnum,  tungStCIl,  mangdll- 
class  "B"  shares  to  i,o45.wo.  CSC,  iron,  cobalt  and  nickel.  For 


Company  Earnings 


Why  Dent  You 

Write  eur  Greup  Department 
far  details  af 

DOMINION  LIFE 

MAJOR  MEDICAL 
EXPENSE  INSURANCE 

Thi*  plan  provides  an 
answer  to  the  costs  of 
serious  illness.  Its  benefits 
are  for  those  faced  with 
the  cost  of  special  nurses, 
doctors,  hospitalization 
and  all  the  expenses  of 
illness.  It  supplements 
standard  emplovee 
Sickness  and  Accident 
plans  and  prevents 
financial  disaster  when 
extensive  medical  expen¬ 
ses  must  be  met. 

WELFARE  PLAN  SPECIALISTS 

Per  Firms  Large  end  Small 


'  “  this  reason,  he  added,  Alscope  is 

Want  to  presently  reviewing  the  whole  Total  to  date 

GET  RICH  nVFRNIGHT  «»"*"<'  p«p*r 

Vh  ■  iMvi  I  wkmilwiii  nf  formulating  a  licensing  Ecdy  paper 

through  INVESTMENTS?  ty  basis.  '  inter.  Nickel 

Forget  it.  It  can’t  be  done.  Uranl-  -  Pri'jr'nr 

urn,  titanium  and  bullium  make  EDDT  PAPER  CO.  Canadian  Oils 

pleasant  reading  nod  pleasant  Eddy  Paper  Co.  Ltd.  advise,  that  Jas.  Robertson 
dreamy  But  long  any  specu-  14,071  class  “.A’'  5hare.s  have  been  Auto  Electric 

lative  boom  reaches  its  usual  sorry  converted  into  an  equal  number  of  H.B,  .Mining 
end,  there  will  remain  the  sound  common  shares,  thereby  reducing  the  Waite  Amulet 
principles  of  investing  used  by  number  of  class  “A”  shares  ouistandingiGaspe  Copper 
successful  investors  today  to  92.718,  and  increasinE  the  number  of  Aluminium  Ltd 


BCSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation-* 

Index  of  Industrial  Prod’n. 

December  1935-39  — IW 

Production  and  General  Business 
Mineral  Production- 

Gold— 12  mos .  Tons 

Coal— 12  mos.  Tons 

Iron  Ore  ship. — Jan .  Tons 

Manufacturing  Production 
Newsprint— Feb.  Tons 

Woodpulp— Feb.  .  Tons 

Fine  Paper  Dec.  <Sh.  Tons) 

Paperboard  12  mos.  Tons 

Wrapping  Paper— 12  mos.  Tons 

Steel  Ingots  12  mos.  <Sh.  Tons) 

Pig  Iron— Jan.  (Sh.  Tons) 

Auto  Sales— Jan.  Units 

Paints,  Varnishes  Sales— Jan.  S 

Manufacturing  Inventories — Dec. 

FOREIGN  TRADE— D.B.S. 

Total  Exports  .  12  Months 

Total  Imports  .  12  Months 


SPEED  SERVICE 
INCREASE  PROFITS 

with 

BELL  Mobile 
Telephone  Service 


Customer 
rolls  you... 


W..  fV...  vsooapulp— .  Tons  1,304.354  1,716,630 

-  Announcpment  is  made  by  the  j-jn,  paper  iiec.  (Sh.  Tons)  252,086  248,005 

.  board  of  directors  of  Canadian  Paperboard  12  mos.  Tons  846,008  886.419 

'ninne  Rrltish  Alnminium  Cn  ltd  thnf  Wrapping  Paper— 12  mos.  Tons  269,177  280,591 

lllliys  steel  Ingots  12  mos.  <Sh.  rons)  4,924,133  5,185,227 

fooos  omitted)  J.  Bennett  Will  join  the  com-  Pig  iron— Jan.  (Sh.  Tons)  260,519  304,8% 

Net  Net  Earn  On  May  1,  1958  and  become  Sales-Jan.  Units  30,933  32,745 

m/f-  I9^?rshar'’e"5.  vice-president  and  gen-  TSacS  i"  emori^lJ^e.  * 

806,817  844,87r  manager  roRuicN  trade-d.b.s. 

476  605  8.37  f  Exports  .  12  Months  4.839,200,000  4,789,000.000 

2.079  2,206  5.20  Sldent  Of  both  Lldorado  Mining  Total  imports  .  12  Months  5.623.400,000  .5.705.400.000 

6.8  0.74  &  Refining  Ltd.  and  Atomic  En-  };  ®  Balance  .  12  Months  -1,056,700,000  -1,282,700,000 


972,074 

1.504,354 

252,086 

846,008 

269,177 

4.924.133 

260.519 

30,933 

8,241,347 

4.828,300,000 


1,077.493 

1,716,630 

248,005 

886.419 

280,591 

5,185,227 

304,896 

32,745 

8,445,062 

4.396,000,000 


—14,8 


V.  you  call 
your  driver... 


86.041  96.296  5.90 

6,690  7,089  3.66 

6,577  9,607  2.91 

4,010  3,762  1.75 


,  J  '  I  .J  t  _  u‘  u  Balance  .  12  Months 

ergy  Of  Canada  Ltd.,  from  which|  domesth  trade-d.b.s. 


Thousands  of  investors  have  been  common  shares  to  307,282 

receiving  facts  and  intelligent  guid- - - 

ance  from  a  new  magazine  espe¬ 
cially  for  investors.  Its  name  is 
simply  INVESTOR.  It's  pocket  size. 

It’s  easy  to  read.  It’s  authors  re-  4,. 

fleet  the  most  catMble  minds  in  Va 

the  entire  financial  community.  jj^ 

Gerald  M  Loch,  for  example,  kl\ 

contributes  a  regular  monthly  col- 
umn  entitled  "Double  Dividends." 

Many  subscribers  tell  us  his  pithy. 
down-to-earth  column  itself  is 
worth  many  times  the  subscrip- 
tioen  price  In  almost  every  issue 
Mr.  Loeb  discusses  specific  secur- 
itie.s  which  in  his  judgment,  have 
characteristics  justifying  invest- 
ment  or  speculative  interest.  Mr  2iL. 

Loeb  is  the  author  of  the  best-  fAjS 

selling,  "do-it-yourself"  book  on  K  f  ^ 

how  to  make  profits  in  the  stock  ^ 

market,  ’The  Battle  for  Investment 
Survival” 

Every  month  this  new  magazine  '^air 

will  bring  you  a  summary  of  what  aB  i,.. 

brokers  throughout  the  country  are  ^  .  '  < 

recommending  to  clients.  A  sep-  s, 

arate  department  features  portfolio  r  ;  ) 

analyses  of  readers  who  submit  s 

their  lists.  (A  survey  shows  this  to  < 

be  one  of  the  most  popular  features  A 

of  the  book.)  A  recently  added  S’ 

feature  dealing  with  Investment  ,  f 

Clubs  is  gaining  nation-wide  in-  ^ 

And  there  is  much  more  of  prac-  ^  ^'1 

tical  help  to  every  Investor.  1 

The  subscription  rate  for  INVES-  ^  •  t 

TOR  is  $5  per  year.  We’d  be  de-  ^ _ 

lighted  to  have  you  trv  a  special  JT 
6-months  trial  for  only  $2. 

For  your  6-months  trial,  print  _  **14** 

year  name  and  address  and  clip  it  M  XT  TlflTlT'  /» 

to  this  ad.  Send  it  to  us  with  $2.  1  i  A  W^m.  m  BC  I 

This  may  prove  to  be  the  sound-  m.  m. 

made*^  mvestment  you’ve  ever  FILTER  TIP 

INVESTOR  CIGARETTES 

fhG  Curd*  to  Timo/v  tnvsting  ll 
*150  Broadway  New  York  38,  N.Y. 


_  Mr.  O.  Paper  . 

““  Dm.  Elec'home 
DuPont  of  Can. 
Simpsons  Ltd. 
Dupuis  Freres 
Can.  Malting 
Toronto  Iron 
Anglo*Can.  Pulp 
Can.  W’house 
Sidney  Roof 
B-A  Oil 
Sangamo  Co. 
WeSteel  Prod, 
Can.  Salt 
Can.  Indust.  . 
Can.  Dr.  Steel 
Can.  Marconi  . 
Bates  A  Innes. 
Beld.  Corticelli 
G.  Tamblyn 
r.  G.  Electric 
C.  Z.  Canada 
Great  Plains 
Campbell  Chib. 
Falconbridge 
Westburne  O. 
Dom.  Engineer. 
Henry  Morgan 
McColl-Front. 
Canada  Wire 
Southam  Co.  . . 
Can.  Bronze  .. 
Page*Hershey  , 
^  DOSCO 
^  I  Hamilton  Cott.  . 
J  Johnston  Term. 
Can.  Steamships 
U  Atlas  Steels  . 

^  Woods  Mfg.  . 


7,089  3.66  positions  he  is  resigning  as  of  f-hain  cmr. 

3762  175  He  will  succeed  Departtnent 

298  P.  T.  F^nsor,  who  was  seconded 

8,039  2i,%8  2  91  British  Aluminium  Co.  Rail  car'oac 

3J97  5!436  i.'o2)a  Ltd.  to  act  as  vice-president  and;  f’®-  Cum. 

it 422"*  55’lr  general  manager  during  the  ini-  prices-d.b.s. 
6!o94  7!7«  2!37  "a'  Construction  period  of  the  wholesale  p 


on  BELL  Mobile 
Telephone... 


Chain  Store  Sales  .  Jan. 

Department  Store  Sales  Jan. 

Retail  Sales  .  .  Jan. 

Wholesale  Sales  , .  Jan, 

Rail  Carloadings  Week  Mar.  21 

Do.  Cum.  Total  . 


211.215.000 
85.286.000 
1.091,304,000 
559,250,000 
64.264 
747  540 


187.656.000 

78,319,000 

1,030.036.000 

577,732.000 

74.592 

818.991 


314  3.06  Canadian  company. 


Wholesale  Prices  Feb.  (1935.39  =  100) 
Consumer  Index  Mar.  (1949 — 100) 


siijM  1^1  will  remain  in  Can-  grain  statistics— d.b.s. 

420  .dastalada  until  the  middle  of  June  in  wheat  in  store— Mar.  19  (thds.i 
^776  assist  Mr.  Bennett  in  ■h(w«b|™b«| 

5.102  2.12*°! taking  over  his  new  duties,  after  S.Trt.41 4^8 


^  708  *’*60  *'**’  return  to  England 

32.180  25,134  1.74  to  take  up  another  appointment 

371  296  2.05  with  The  British  Aluminium  Co. 

831  1,102  1.75  I  , J 

319  2.34  1,27 

8,662  8,582  0.98  - 

Lis'otd  ^^td***  average  stock  yields 

4(d  ltd  The  average  stock  yield  on  114 

.571  4-1  dividend-paying  on  the  Toronto 

11.080  10,822  58!37  Stock  Fdxchange  as  compiled  by 
5.941  9,923  0.78  Moss.  Lawson  &  Co.  Ltd.,  on 

553  1,881  0  15  prices  of  March  31st,  was  5.10% 

9.95.3  7,164  2.65  up  .01  from  the  previous  week. 

1  235  1  601  1  98  current  yield  compares 

1.1.37  i',33i  2!24  "ith  5.10%  One  month  ago  and 

13.930  12,765  1,65  ,$.08%  in  the  Corresponding  week 

2,459  4,827  0.88lb  ,  , 

2,669  3,19!)  3.56  JCai. 

242  _  522  4.28  The  yield  on  common  stocks 

7U13  7’m9  242  ''‘*®  iJBt-'hanged  at  4.74%  and 

223  .366  2.48  compares  with  4.73%  last  month 

5  576  a  1 ,7  ^Bd  4.50%  last  year. 


3,19!)  3.56 

522  4.28 

5.902  6.82 


Total  to  date  911,737  999,836 
Change 


iDeSeau  .  .  . 


'Continued  from  Page  1) 

I  t  Fiscal  years  July  31st,  1957,  U  _ ^ _ 

•’TFisTai  Jea*;*  ended  July  31st,  1958  ^  “P 

to  June  30th,  1957.  iiot  really  expect  to  get  another 

b)  On  -B’*  Slock.  cut  Dig  enough  to  make  anyj 

siTCks  f'o'nbined  "A”  and  "B  rijfference  either  to  the  individual 
O— On  combined  preferred  and  com  Or  tO  business.  Why,  if  the  indi- 
p'i-on  Preieired  Stock.  vidual  were  to  spend  that  other 


HI,  HO... 
fly  to  the  FAIR! 

Fly  Lufthansa  to  Brussels*  and  the 
magnificent  World’s  Fair...non-sfop  from 
New  York!  With  its  continental  flair, 

Bis  the  perfect  introduction 
uropean  holiday. 
ect  service  to  Rome*,  toe. 
April  1st 
mr  Travel  Agent  er 

PTHAN8A  AIRLINES 

8  CufTeraity  street.  MontreaL  Out. 
liTeraity  1-4747  J 

Hsprsitntettou  im 
ell  Prineipel  Cities 


your  driver 
calls  on 
customer 


By  equipping  your  vehicles 
with  telephones,  you  can  cut 
unnecessary  mileage,  save  on 
operating  costs,  get  the  most 
from  your  manpower  and 
equipment. 

Bell  Telephone  Mobile 
Service  —  like  all  Bell  serv¬ 
ices  —  requires  no  capital  in¬ 
vestment,  no  extra  cost  for 
maintenance  or  replacements. 
We  keep  all  equipment  at  top 
operating  efficiency.  You  pay 
only  a  -flat  monthly  rate. 

If  we  can  help  your  busi¬ 
ness  with  Mobile  Telephone 
Service  giv«  us  a  call  at  our 
nearest  Business  Office.  There 
is  no  obligation,  of  course. 


Other  BEll 
Spaciol  SarvicM 


lnt«rcommuni<otin9 

T«Uphen«  Syttamt  BELL  TILETYPI 

THE  SELL  TELEPHONE  COMPANY 
I  OP  CANADA 


The  First  Cunarder 


Great  Lakes,  Canals  and  River  Big' 
Asset,  Unmatched  Elsewhere  i 


ITHE  FINANCIAL  TIMES.  APRIL  11.  19,S8 


liveries  (bushels)  —  HALIFAX 
11.115,430  (  20.023.994);  SAINT 
JOHN,  16,096,593  (  28,649,717); 
QUEBEC,  18,551,862  (  26,920,- 

527);  THREE  RIVERS,  10,- 
108,5.34  )  17.636,.596) ;  M  0  N  T- 
REAL.  86,453,.388  (134.512.745); 


PRESCOTT  ELEVATOR,  48.- 
813.296  (  51,589,814);  PORT  COL- 
BORNE  ELEVATOR,  33.439,- 
119  (  50.715,394);  CHURCHILL 
16,869,206  (16,452,907);  VAN¬ 

COUVER.  140,921,784  (123.667,- 
097). 


the  saloty  of  navigation  the  de¬ 
partment  has  installed  upwards 
of  2.300  lights  of  all  t.vpes  and 
700  gas  and  signal  buoys,  in  ad¬ 
dition  to  approximately  .5.000 
unlighted  buoys.  The  depart¬ 
ment  is  also  responsible  lor  the 
provision  of  pilotage  serviee, 
steamship  inspection  and  the 
operation  and  maintenance  of 
Dominion  steamers. 

Other  very  important  func¬ 
tions  are  icebreaking  and  jee 
patrol  in  the  river,  the  Oiilf  of 
S’.  Lawrence,  the  East  Coast  of 
Canada,  and  in  the  summer 
time  in  Hudson  Ray  and  Strait 
There  are  two  further  impor¬ 
tant  tasks  performed  by  the 
.Marine  Section  of  the  Depart¬ 
ment  of  Transport,  and  those 
are  salvage  operations  and  the 
removal  of  wrecks  in  navigable 
waters. 

.Another  division  of  the  de¬ 
partment.  the  Canal  Services 
Branch,  is  responsible  tor  the 
maintenance  and  operation  of 
the  Dominion’s  17  canals,  with 
a  total  mileage  in  excess  of  .500. 

The  St.  Lawrence  Seaway, 
when  completed,  together  with 
improvements  to  Beauharnois 
and  Lachine  canals,  will  un¬ 
doubtedly  expand  considerably 
the  traffic  presently  carried 
over  the  canal  systems  east  of 
Lake  Ontario. 


Traffic  moving  over  the  St.  |  By  C.  J.  LESSARD 

Lawrence-Great  Lakes  route  is  i  ,  ,  , 

.u  .u  .  decade,  for  numerous  profes- 
probably  greater  than  that  ,  .  ,  ...  ... 

n-  •  sional  organizations  and  indus- 

using  the  entire  European  in-  ...  , , 

„  T-  L-  riahsts  of  all  vpes  to  hold 

land  waterways.  To  give  an  .  .  , 

.  .  r  .u  .  r  their  vear  V  conventions  at  var- 

idea  of  the  extent  of  this  traf¬ 
fic,  let  us  take  lor  example.  !  attractive  resorts  on  the 

freight  tonnage  passing  through  '  **?*'*^j'  '  >awrence. 
the  Canadian  and  United  States  |  .  f these  People  en- 
,  ,  f  ,u  c  1.  f.  n  ■  |ov  the  incomparable  scenery 

locks  of  the  Sault  Ste.  Mane  .,  ,  , , 

;  while  in  transit,  and  at  the 
Canal:  during  its  eight  months  !  ... 

,  r  u.  .  '  same  time  attend  to  their  re- 

of  navigation,  more  freight  ton- 

,,  .  spectne  businesses, 

nage  passese  through  that  one  ...  , 

,  ,.  u  ,u  r,  Due  largelv  to  the  St.  Law- 

canal  than  through  the  Panama.  ^  , 

c  !.-•  1  j  u  .  u  rence-Great  Lakes  system,  t  an- 

Suez,  Kiel  and  Manchester  ship  ,  ,  .  .  ,  . , 

,  .  .  f  .  ada  outstrips  bv  a  wide  mar- 

canals  combined  for  a  lull  year.  .  •  •  .  • 

„  ...  .  ,  gin,  on  a  per  capita  basis,  all 

From  that  great  .seaway  of  ..  ,  .  •  ,  . 

other  countries  lor  inland  wa- 
the  St.  Lawrence,  and  the  .  .....  „ 

,,  .  ,  ,  ,  .  '  lerwav  facililies.  With  onlv  0.6 

thousand  lakes  and  rivers  con-  .  ,  .u  , 

.  .  ..u  •  ,  ....  per  cent  of  the  world  s  popula- 

nected  with  it.  is  formed  the 

.  .  ...  ,  .  j  lion.  Canada  possesses  over  10 

most  unique  highway  ol  trade  '  .  ,  .u  ... 

,  ,  ,  ,  .  .  .  per  cent  ol  the  world  s  naviga- 

to  be  found  in  the  world  and  T,  .  .  . 

..  ....  ,  .  .  ble  inland  waterways.  The  re- 

Ihese  inland  waters  being  chain-  ,  ; 

.  ,  ,  ,  ...  sponsibilitv  lor  the  smooth 

ed  together  bv  such  a  magniti-  ‘ 

.  ,  ■  ...  .  operation  of  such  a  vast  system 

cent  system  of  canals  having  ,  .  ..  , 

,  .  ,  of  water  transportation  falls  on 

such  an  advantageous  geo-  | 

.  .  ,  .  the  Department  ol  Transport, 

graphical  position  are  more  a,.  x.  t  .u  j 

,  ..  .  .  J  The  .Marine  Branch  of  the  de- 

than  just  an  excellent  trade  ,  ,  . 

partment  provides  the  aids  to 

route.  :  .  ..  ,,  ... 

I  navigation  on  all  navigable 

Due  to  thi  artistic  beauty  of  coa.stal  and  inland  waters, 
its  course,  the  St.  Lawrence  is  '  aids  include  the  con- 

constantly  visited  each  year  by  si  ruction  and  maintenance  of 

thousands  oL  people.  Regular  a,,  lighthouses,  the  tog  alarms, 

pleasure  cruises  are  oficred  at  lightships  and  buoys  and  bea- 

different  points  such  as  the  pons,  as  well  as  the  mainten- 

Thousand  Islands:  Toronto  to  anee  ot  2.000  wharves  and  the 

Port  Arthur  or  to  .Montreal;  operation  of  some  300  public 

Montreal  to  Quebec  City  and  '  harbors  other  than  those  which 
Chicoutimi  on  the  Saguenay  are  under  the  immediate  juris- 

diction  of  the  National  Harbors 
It  has  been  a  growing  custom  Board, 
particularly  during  the  last  Few  people  realize  that  for 


Established  1883 


MONTREAL  TENT  &  TARPAULIN  Co.  Limited 

SAIL  MAKERS 


Manutactarers  ot 

TENTS,  TARPAULINS,  HATCH  AND  BOAT  COVERS,  FLAGS, 
SEPARATION  CLOTHS,  GRAIN  BAGS 

Talsphsnci  181  Youvillc  SpuatC  CabI*  AUtnt: 

MAr«u*tts  7107, 1J42  MonffCol,  Conodo  'Finf  rifp  Montr«ar* 


The  discovery  and  de\elop- 
ment  for  industrial  purposes  of 
vast  mineral  deposits  on  the 
north  shore  of  the  St.  Law¬ 
rence  River  in  the  vicinity  of 
Seven  Islands  and  Havre  St. 
Pierre  has  added  in  no  small 
measure  to  additional  canal 
traffic  between  the  lower  St. 
Lawrence  and  the  Great  Lakes. 
With  the  normal  expansion  of 
Canadian  commerce  and  the 
ever-increasing  complexifies  of 
navigation,  has  come  the  inven¬ 
tion  and  practical  application  of 
new  aids. 

These  have  all  contributed  in 
no  small  pleasure  to  the  expan¬ 
sion  of  the  service  performed 
by  the  department.  Today, 
through  research  and  steady 
development,  many  important 
advances  and  improvements 
are  being  athieved  on  the 
draughting  board,  and  the  De¬ 
partment  of  Transport  tries  to 
be  amongst  the  first  to  apply 
these  discoveries  in  order  to 
bring  about  smoother  naviga¬ 
tion  on  Canadian  waters. 

It  is  true  that  nature  has 
stored  incalculable  wealth  in 
our  Canadian  waters  but  it  is 
also  true  that  to  obtain  the  re¬ 
sults  look  long  years  of  plan¬ 
ning.  .hard  work  and  foresight. 


SALES  AND  SERVICE 


THE  BROWN  GYRO  COMPASS 

MARINE  RADAR,  FATHOMETER,  NAUTICAL  INSTRUMENTS, 
HYDROGRAPHIC  SUPPLIES 


GENERAL 

STEAMSHIP 

AGENTS 


S.  G.  BROWN  (Canada)  Ltd 


T«l;  TE.  4-9402 
144  Wtif  SfrccI 
Part  Celbarna,  Ont. 


T«l;  HA.  42SS 
194-B  Yauvill*  Sfraat 
Maatraal 


Liner  Services  and  Bulk  Cargoes 


FREIGHT  CHARTERING  BROKERS 

All  Markets  Covered  —  Full  or  Part  Cargoes 


SHIP  SALE  AND  PURCHASE 

Offerings  of  All  Types 


THE  ROBERT  REFORD  CO.  LIMITED 


221  St.  Sacrament  Street,  Montreal 


Branch  Oftice: 
217  Boy  Street, 
Toronto 


Coble  address 
Refordco 
At  Montreal 
or  Toronto 


INTEROCEAN  LINE 

Regular  Fast  Freight  &  Passenger  Service 

CANADA  —  CONTINENT 

FROM:  FROM: 

ROTTERDAM  MONTREAL 

ANTWERP  QUEBEC 

Apr.  1  —  MS  SKELDERVIK  Apr.  16/— 

Apr,  22  26  MS  ELIN  HAVEN  May  10/— 

May  2  6  MS  SKELDERVIK  Moy  22/— 

Competitive  through  rotes  Europe  -  Greot  Lokes 
Modern  possenger  occommodotions 

Int’erocean  Marine  Limifed 

651  Notre  Dome  Street  West 
Montreol  3,  P.Q.  Tel.  PL.  1141 
Ontario  Agents: 

Muirhead  Steamships  Limited 

Toronto  -  Windsor  -  Homilton  -  Fort  Williom  -  Waterloo 


Cruise  in  1959 
Now  Being  Set  Up 
By  Cunard  Line 


She's  A  She 
Just  Because 


The  popular  Cunard  luxury 
liner  Britannic  will  sail  from 
New  York  .Ian.  23.  19.59,  on 
a  66  -  day  All  -  Mediterranean 
Cruise,  the  Cunard  Line  has 
announced.  The  28,0(X)-ton  ship 
will  call  at  22  of  the  mo.st 
colorful  ports  in  18  countric.s 
throughout  the  length  and 
breadth  of  the  .Mediterranean  on 
this  holiday  voyage,  the  Brit- 
annii'.s  ninth  po.st-war  erui.se. 

Cruise  lares,  which  begin  at 
.$1,275,  include  return  trans- 
llantic  passage  in  fir.st  class  in 
any  one  of  eleven  Cunard  liners 
including  the  world's  largest 
liners,  the  Queen  Klizabeth  and 
Queen  Mary. 

Complete  itinerary  will  in¬ 
clude  calls  at  .Madeira.  Casa¬ 
blanca,  Tangier,  .Malta,  Alex¬ 
andria.  Haifa.  Rhodes,  Istan¬ 
bul  (with  cruising  up  the  Bos¬ 
phorus  to  Kecilik  Koyin,  the 
Dardanelles,  Athens,  Dubrov¬ 
nik,  Venice,  .Messina,  Naples, 


Why  is  ship  called  she? 
Thomas  G.  .Miller,  general  pas¬ 
senger  traffic  manager  in  Can¬ 
ada  of  the  Cunard  Line,  gives 
15  answers  to  the  question: 

She’s  all  decked  out  and 
pretty  well  slacked.  She  has  a 
waist  and  slays  and  require.s  a 
lot  of  rigging.  There’s  usually 
a  lot  of  bustle  around  her.  but 
she  always  manages  to  show 
her  superslrucfure  to  advant¬ 
age  Bows  and  bells  are  stan¬ 
dard  equipment,  and  some¬ 
times  she  wears  a  bonnet.  She 
has  pleasing  lines  from  stem  to 
stern,  and  there’s  generally  a 
gang  of  men  around  her. 

It  s  not  the  initial  expense 
that  breaks  you— it’s  the  up¬ 
keep.  It  takes  a  lot  of  paint  to 
maintain  her  best  appearance. 
In  .some  parts  of  the  world  the 
man  who  lakes  care  of  her 
needs  at  home  is  known  as  her 
‘  husband  ”,  but  she  leaves  him 
behind  when  she  goes  out.  She 
always  knows  her  destination— 
and  her  watchword  is  caution. 
When  entering  port  she  heads 
immediately  lor  the  buoys, 
When  you  want  to  attract  her 
attention  a  whistle  is  the  ap¬ 
propriate  signal.  As  .soon  as 
she  gels  home  all  her  lines  are 
busy.  On  a  balmy  day  or  a 
moonlit  night  she  can  make 
any  tired  business  man  forget 
all  about  his  troubles.  And 
once  you  get  to  know  her.  you 
never  want  to  leave  her. 


Villotranche.  Barcelona.  Pal¬ 
ma.  .Algiers,  Malaga.  Gibral¬ 
tar.  Lisbon,  Cherbourg  and 
Southampton  Passengers  may 
stop  over  lor  extended  lours  ol 
Britain  and  the  Continent,  re¬ 
turning  to  New  5’ork  in  any 
Cunard  sailing. 

■An  pxlensi\p  program  of 
shore  excursions  is  being  ar¬ 
ranged  by  the  .American  Kx- 
press  Company  with  ample 
time  provided  in  each  port  lor 
visits  to  interesting  places. 

The  Britannic,  one  of  the 
world’s  largest  motor  vessels, 
offers  passengers  such  cruise 
attractions  as  broad  outdoor 
sports  docks,  glass-enclosed 
promenade,  swimming  pool, 
spacious  staterooms  and  a 
wide  \ariety  of  public  rooms 
for  the  shipboard  programs 
planned  by  an  experienced 
cruise  slalf. 


I^fficient  and  (^ompl 
Handling  of  our 
(Commitments 


Now  you  can  schedule  to  destination,  shipments  of 
your  heavy  cargo  via  the  Port  of  Toronto.  The  new 
50  short  ton  crane  lifts  twice  last  year’s  load  weight, 
safely  and  quickly— saving  t'lme  and  money. 

The  Pori  Of  Toronto’s  expanding  facilities  handle 
all  types  of  cargo.  Canada's  richest  market  is  right 
at  the  dockside  with  direct  connections  to  rail,  road 
and  air  transport.  Save  by  shipping  the  all  water 
route  to  the  Port  Of  Toronto. 


Sfcomihip  Ttrminol  Opcroteri 
Cottle  B  Groin  Fittings 


Tcitphent  AVenuc  8-2221 
Coble  Address;  "STEVIE" 


General  Stevedores  &  Contractors 


February  Exports  Lower  With 
Shipments  to  U.S.,  U.K.  Lower 


MEMBERS  MONTREAL  BOARD  OF  TRADE 
MEMBERS  HALIFAX  BOARD  OF  TRADE 


All  the  facilities  ana  services  of  the  Port  of  Toronto 
are  ready  to  help  you  save.  For  complete  information 
about  the  Port,  write  or  phone: 


Heod  Office:  Montreal,  Que. 

BOARD  OF  TRADE  BUILDING  Sorel,  Que. 

MONTREAL  1,  CANADA  Three  Rivers,  Que 

Quebec,  Que. 


to  $6.2.56.00(1  from  $6,794,0(Mt  In 
the  .lanuary-F'pbruary  period 
dome.siic  exports  declined  more 
moderately  In  $702,200,000  from 
$7.36,. 300. (KK)  and  re-exports  to 
$13.19.3.(MKi  from  $1.3,995.000. 
Both  price  and  phy.sical  volume 
of  dome.siic  exports  averagtxl 
lower  than  a  year  earlier  in 
February  and  the  two-month 
period. 

Kxpoi'is  to  the  United  .Stales 
were  down  in  F'ebruary  to 
SI!i4,66;i.(Kl0  from  $208, .540.000  in 
the  eorre.sponding  month  last 
year  and  in  the  .lanuary-Feb- 
ruary  period  to  $419, 107, (KK) 
from  $421.449,(KK). 

Due  mainly  to  smaller  ship¬ 
ments  in  the  non-ferrous  metals 
and  products  and  agricultural 
and  vegetable  products  groups, 
the  total  value  of  domestic  ex¬ 
ports  to  the  United  Kingdom 
were  down  at  $42,141,000  in 
February  from  $51,852,000  in 
the  corresponding  month  last 
year  and  in  the  January-Feb- 
ruary  period  at  $103,229,000 
from  $115,272,000. 


Ottawa.  —  Canada’s  domes¬ 
tic  exports  in  February.  D.B.S. 
figures  show,  were  nearly  6',, 
lower  in  value  than  in  the  cor¬ 
responding  m’onth  of  last  year. 
Exports  to  United  Kingdom. 
Latin  American  countries,  and 
’’other”  foreign  countries  show¬ 
ed  declines  and  reduced  ship¬ 
ments  to  these  areas  more  than 
offet  larger  totals  for  the  rest 
of  the  Commonwealth  and  Eu¬ 
rope. 

.Among  leading  commodities, 
exports  were  greater  in  wheal, 
cattle,  fish  and  fishery  pro¬ 
ducts.  planks  and  boards,  farm 
machinery  and  implements. 

I  nickel,  uranium  ores  and  con¬ 
centrates,  and  aircraft  and 
parts.  Decreases  were  regis¬ 
tered  lor  wood  pulp,  newsprint 
paper,  aluminum  and  products, 
copper  and  products,  crude  pe¬ 
troleum.  and  seeds. 

February  s  domestic  exports 
to  all  countries  were  valued  at 
$319,600,000  compared  with 
$340,100,000  a  year  earlier.  Re¬ 
exports  ol  foreign  produce  fell 


THE  TORONTO  HARBOUR  COMMISSIONERS 


TORONTO 
35  Front  St.  E. 
Ttl:  EM.  3-1922 


MONTREAL 
410  St.  Nicholas  St. 
Tel:  AV.  8-5172 


STEVEDORING  CONTRACTORS 


STEAMSHIP  OWNERS,  OPERATORS  and  AGENTS 

General  Agents  for 

CANADA  LEVANT  LINE 

EXPRESS  STEAMSHIP  SERVICES 

To  Litboii,  MarooilUa,  Gonoa,  NapUi,  Piratvt,  Instanbul,  Limattol, 
Bairwt,  Altiandrie,  Alfioro,  Tanit,  Tangior,  Casablanca 

Agent.s  for 

ISBRANDTSEN  CO.  INC. 

Rawnd  tha  world  itrvict 

FEDERAL  INTERCOASTAL  LINE 

Ragular  tailings  tram  Manfraal  to 
Qusbsc  Nortbshsrs,  Labrador,  Nswtaundland  Oalporta 


TERMINAL  OPERATORS 


CORISTINE  BUILDING  MONTREAL 


NEW  YORK  -  ALBANY  -  BOSTON  .  PHILADELPHIA  -  BALTIMORE 
HAMPTON  ROADS  -  NORFOLK  -  NEWPORT  NEWS  .  NEW  ORLEANS 
HOUSTON  -  GALVESTON  -  CORPUS  CHRIST!  -  SAINT  JOHN,  N.B. 
HALIFAX,  N.S  -  SOREL  -  THREE  RIVERS  -  QUEBEC  •  TORONTO, 
ONT.  •  FORT  WILLIAM,  ONT.  -  CHURCHILL,  MAN. 


MDNSTAD  &  DOMPANY  LIMITED 

Ship  Supplies 

1  Montreal,  P.Q. 

Port  Alfred,  P.Q. 

1  364  Youvills  $q. 

1 7  Ruo  Latabriqua 

Halifax,  N.S. 

Saint  John,  N.B. 

!  677  Barrington  St 

3  Duko  Street 

wiw*  « 

‘4'  4  . 
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Trade  Life  Quickens  With  Montreal  Port  Opening 


By  O.  E.  BELL 

When  a  bottle-sized  German 
freighter,  the  “Valeria"  (Ham- 
burg-Chicago  Line)  steamed 
into  Montreal  harbour  a  few 
days  ago.  she  opened  the  bot¬ 
tle-neck  to  shipping  and  once 
again  the  waterway  is  clear¬ 
ing.  from  the  ocean  to  the  cen¬ 
tral  core  of  the  continent. 

The  “Valeria"  had  pul  her 
Ifi  knots  to  good  use.  She  sped 
past  others,  ju.sl  south  of  New¬ 
foundland.  raced  up  the  river 
and  brought  her  captain  the 
coveted  golden  cane 
Life  is  now  pulsing  again  on 
the  waterfront,  freight  is  being 
loaded,  unloaded  along  the 
many  miles  of  piers,  ware¬ 
houses  and  sheds  are  being 
filled  at  one  end,  emptied  at 
the  other  and  in  every  port  on 
both  sides  of  the  Great  Lakes, 
in  Canada  and  the  United 
States,  another  busy  season  is  i 
getting  underway. 

The  25.5-foot  Hamburg-Chi- 
cago  line  freighter  which  up  to 
last  Friday  wasn't  even  con¬ 
sidered  in  the  annual  race  to 
open  the  port  slipped  unan¬ 
nounced  into  the  Gulf  of  St. 
Lawrence  leaving  her  rivals 
far  behind.  j 

The  Valeria,  inbound  for  the  ' 
Great  Lakes  and  11  days  out  of  1 
Hamburg  tied  an  early  opening  j 
mark  set  by  the  bigger  .Man¬ 
chester  Shipper  back  in  19,54. 
The  lack  of  night  navigation 
which  forced  the  Valeria  to  tie  j 
up  near  Quebec  prevented  the  j 
freighter  from  breaking  the  | 
record. 

For  the  Valeria,  one  of  Ger¬ 
many’s  newest  cargo  ships,  it 
was  her  first  trip  into  the  St. 
Lawrence.  Her  first  line  was 
secured  to  the  pier  at  4.10  p.m. 
missing  a  new  record  by  a  few 
hours.  The  time  of  arrival  is 
set  by  the  port’s  harbormaster 
as  soon  as  a  line  is  ashore 
Only  a  few  weeks  ago  the 
plug  was  a  thousand  miles 
long.  The  ice  was  moving  out 
from  the  shores  and  channels,  , 
endangering  vessels  and  men 
alike.  j 

Then  it  was  over,  within  just  ‘ 
a  few  days’  and  now  the  river 
is  a  highway#  again,  a  highway 
from  Father  Point  to  Cleve¬ 
land,  filled  with  a  parade  of 
vessels  from  Norway,  Eng-  ^ 
lang,  Germany;  from  Holland,  1 
Sweden  and  Liberia:  from  .Ja-  1 
pan  and  the  Caribbean  Islands  l! 
and  from  Canada’s  own  east-  li 
coast  ports  and  from  all  the  li 
ends  of  the  world.  1! 


Toronto,  or  Chicago,  or  Hamil¬ 
ton. 


New  Wrinkle  in  Shipping 


I  at  its  fascinating  best. 

!  The  flat  cars  of  the  railways 
with  their  heavy  machinery, 
coming  or  going,  locomotives 
for  India:  cars  from  Europe, 
metal  ingots  with  the  stamps 
of  such  companies  as  Hudson 
Bay  Mining  &  Smelling,  Com- 
inco.  Inco  etc.;  the  trucks  with 
their  rolls  ol  newsprint,  the 
sealed  freight  cars  with  their 
I  perishables  .  ,  .  all  these  will 
make  a  steady  stream  and 
things  will  be  done  a  little 
faster  in  a  thousand  offices 
!  throughout  central  eastern  (^an- 
:  ada. 

Time  is  the  important  fac¬ 
tor.  Time,  and  the  well  trained 
men  who  load  ships,  after  hav¬ 
ing  unloaded  them  of  whatever 
they  brought  us. 

Such  as  cement  from  France, 
Germany  and  England,  molas¬ 
ses  by  the  thousands  of  hogs¬ 
heads  )  liquor  loo  good  ihin.i’.’f’ 
in  cases  and  barrels);  fine 
loods  which  our  tastes  still  re¬ 
quire  and  our  trade  balances 
hope  to  accommodate  one  of 
these  days.  Fruit  from  the 
south  and  beer  from  Germany 
mot  to  be  sold  in  Quebec,  of 
coiir.se,  although  in  Toronto  one 
may  buy  it  if  one  wishes);  bis-  i 
cuits  from  England  and  chee.ses  1 
from  Holland,  and  Chianti  trom  ^ 
Italy  'can’t  gel  away  from  that  ' 
subject,  somehow).  j 


SHIPPING  LIMITED 


j  There  are  problem.s  in  this 
I  for  Montreal  and  for  some  of 
I  the  ports  that  will  get  a  new 
run  of  ships  calling  an  them. 
There  will  be  the  problems  ol 
manpower,  to  handle  ships  and 
cargo.  There  will  be  problems  ' 
also  for  ship  owners  of  match-  ' 
ing  higher  co.sts  per  run  to  Can¬ 
ada  with  higher  revenues. 
There  will  be  problems  galore, 
but  the  shipping  industry  is  an 
old  one;  it  has  passed  through  ; 
thousands  of  years  of  problems  ; 
connected  with  growth,  with 
rivers  and  harbours  silting  up,  , 
with  new  channels  being  open-  | 
ed,  with  trade  centres  being  ; 
shifted.  I 

There  is  no  reason  to  expect 
that  the  shipping  indu.stry,  or 
the  ports  affected  by  the  Sea-  ; 
day  development,  will  not  be 
able  to  cope  with  these  new  | 
ones.  1 

There  is  one  thing  of  course  ' 
which  the  Seaway  will  not 
change.  This  has  to  do  with 
the  visitor  from  abroad.  i 

There  was  a  time,  of  course,  j 
before  the  airplane,  when  Mont-  i 
real  hotels  too  started  to  spruce  | 
things  up  for  the  inevitable  ! 
flood  of  ship  borne  visitors  ' 
from  abroad  'Now  the  foreign  j 
visitor  is  a  daily  and  some-  | 
what  common  place  character  i 
in  every  Montreal  hostelry.  But  i 
when  the  ships  arrive,  there  is  : 
still  something  extra  added.  In  , 
winter  time,  the  boat  trains  ' 
from  the  coastal  ports  help  in  i 
the  early  dispersal  of  the  new 
comers,  from  April  to  Novem-  ! 
her  it  is  the  Montreal  hotels  ; 
where  life  suddenly  takes  on  a  i 
new  and  sometimes 


Steamship  Agents  •  Freight  Chortering 
Brokers  &  Managing  Operators 


General  Agents  for 


IRISH  SHIPPING  LIMITED 


Ferfnighfty  serviee  from  Montreal  end 
Eastern  Canadian  ports  to  Dublin  and  Cork 
Limited  passenger  aecommedation 


410  ST.  NICHOLAS  ST.  MONTREAL  BE.  6361 


MARINE 

INSURANCE 


Average  Adjusters 


Through  a  revolutionary  adaptation  of  the  linear  bar  graph  principle  to  a  .ship  .scheduling 
board.  Saguenay  Shipping  Limited  is  able  to  indicate  visually  an  instantaneous  picture  of  what 
every  vessel  in  their  vast  fleet  is  doing  or  is  .scheduled  to  do  for  a  full  year. 


There  will  again  be  the  huge 
.stacks  of  mahogany  logs,  cut 
in  some  tropical  forest  and 
now  ready  to  he  cut  into  tables 
and  cabinets  and  bookshelves. 
And  meeting  them  on  the  way, 
the  lumber  from  Canada  going 
than  used  to  be  the  case,  but 
out,  in  muen  smaller  volume 
still  going  out  to  compete  wih 
the  cheaper  product  from  Rus¬ 
sia  or  Poland  in  the  cottage¬ 
building  industries  abroad. 

.Sacks  after  thousands  of 
sacks  of  flour  from  world  fam¬ 
ous  Canadian  mills,  from  all 
across  the  prairies  and  eastern 
Canada,  to  bread  and  cake  hun¬ 
gry  people  who  have  come  to 


OSBORN  &  LANGE 

LIMITED 


And  it  carries  every  conceiv¬ 
able  kind  of  vessel  with  the 
exception  perhaps  of  a  Chinese 
Djunks. 

There  are  the  old  wooden 
boats,  some  of  them  built  by 
the  present  owners  grand¬ 
father  carrying  pulpwood  from 
down  the  river  to  paper  mills 
in  southern  Ontario-  boats 
stacked  as  high  as  their  bridge 
with  logs,  with  Mamma  doing 
the  cooking  for  the  crew  which 
usually  consists  of  members  of 
the  family. 

Some  things  will  change 
along  the  waterfront  in  Mont¬ 
real  with  the  opening  next  year 
ol  the  new  St.  Lawrence  Sea¬ 
way.  Montreal  will  cease  to  be 
the  turn-about  place,  the  end 
of  the  line  for  many  of  the 
ships.  These  will  continue  on, 
perhaps  by-passing  Montreal 
in  their  quest  for  a  berth  in 


in  many  a  shipping  office 
where  a  vessel's  movement 
governs  time  out  or  time  on  the 
job. 

The  St.  Lawrence  is  of  course 
a  beautiful,  loul  and  polluted 
stream. 

It  carries  the  wastes,  or  the 
remnants  of  wastes  of  every 
community  along  its  shores 
from  the  top  of  P’ort  Erie  to 
the  industrial  and  oil  refining 
areas  below  Montreal. 

Rut.  as  has  been  said,  it  docs 
not  just  carry  waste.  It  carries 
the  wealth  of  nations  as  we!!. 


like  our  product  even  when  j 
they  no  longer  need  it.  j 

Textiles  too,  much  of  it  of  j 
the  kind  that  Canada  wants  but 
does  not  produce  herself.  Irish 
linens,  carefully  packed, 
F'cench  finery,  Italian  special¬ 
ties  form  part  of  the  total 
which  naturally  includes  also 
cotton  and  woollens  from  Eng¬ 
land. 

The  St-  Lawrence  River  is 
taking  on  a  new  look  at  this 
time  of  the  year.  And  so  does 
the  downtown  area  of  Montreai 
where  Sunday  is  a  day  of  work 


759  Vieforia  Square 
Montreal 


foreign 

note. 

Here  is  where  the  first  shore 
rest  is  taken,  and  from  here  it 
is  that  the  dispersal  begins  to 
every  point  in  Canada. 

This  too  is  now  reviving.  With 
the  “fc!mpress  of  France”  on 
the  way  with  some  six  hundred 
newcomers-  immigrants  and 
visitors,  the  Canadian  Pacific 
may  be  said  to  have  opened 
the  pas.senger  traffic  season  in 
Montreal.  The  first  Cunarder,  a 
freighter,  the  “Asia”  tied  up 
last  Sunday  to  open  the  long 
list  of  Cunarders  which  annual¬ 
ly  come  to  Montreal. 

In  port  now,  at  the  time  of 
writing  are  the  following: 


Chicago 


Cable  Address:  CANASTEVE 


Telephone:  BEIoir  9381 


STEAMSHIP  TERMINAL  OPERATORS 
AND 

CONTRACTING  STEVEDORES 


Re«‘d 

Tf>nnR*?« 

2.806 

3  367 
5.077 
2.514 
1.104 
2.736 

4  .571 
2.583 
4.672 
.5.102 
4.196 

776 

3,58 


Vessel 

BreOe 

Rookwood 

Asia 

P"lin  HavPn 
Tunaholm 

WmxlfOTcl 

Manchesler  Mariner 
Consuelo 

Manchesler  ReRiment 
Valeria 

Prins  Willem  Van  Or; 
North  Coaster 
Guard  Mavoline 
St.  Yve.s 
•lane  Stove 
Transcanada 


Agent 

North  American 
Shipping  Ltd. 

Cunard  Line 
Interoccan  Marine 
Furness  With.v 
Federal  Commerce 
Furness  Withy 
McLean  Kennedy 
P'urness  WHhy 
Kerr  Steamships 
Canadian  Oversea.s 
Clarke  Steambhips 
Clarke  Steamships 
Clarke  Steamships 
Kerr  Steamships 
March  .Shipping 


Berth 
Sec.  7W 
Sec.  lOE 
Shed  2 
Shed  .5 
Shed  4 
Shed  10 
Shed  II 
Shed  T3 
Sec.  22 
Shed  27 
Shed  25 
Shed  34 
Shed  34 
Shed  35 
I.aur.  Pier 
Shed  46 


282  NOTRE  DAME  ST.  WEST 
MONTREAL  1,  QUE. 


orriccs: 

TORONTO,  ONT, 
rORT  WILLIAM,  ONT. 
HAMILTON,  ONT. 


For  a  little  while  yet.  Mont¬ 
real  will  be  a  lurning-around 
point.  Then  the  Lachine  Canal 
and  the  Soulanges  and  the  Iro- 
quoi.s  will  be  open  and  the 
grain  vessels  will  come  down 
the  Lakes  and  go  up  empty 


SOREL,  QUE. 

THREE  RIVERS,  QUE 
QUEBEC,  QUE. 


CHURCHILL.  MAN. 
SAINT  JOHN,  N.B. 
HALIFAX,  N.S. 


VESSEL 


and  come  down  again,  filled  ^ 
with  wheat  for  export— it  is 
hoped. 

This  is  when  the  port  of 


Montreal,  the  largest  inland 


port  in  the  world.  Canada  s 


main  shipping  port,  the  centre 


of  commerce  and  the  home  of 


transportation  systems  will  he  ! 


Shipments  of 

1 

Grain  Through  the  Port  of 
Montreal 

Wheat 

Oats 

Rye 

Barley 

Corn 

Peas 

Total 

Year 

(bushels) 

(bushels) 

(bushels) 

( bushels ) 

(bushels) 

(bushels' 

(bushels) 

1951 

70,705.4.50 

5,.3.59  430 

1,838,514 

14,260.289 

1,404,13.3 

25.429 

93,593,245 

19.52 

87,6,35,243 

4,976,3.38 

2,576,.560 

.52, 481, .396 

40.000 

1,35. .502 

147.845,0.39 

1953 

75.128.844 

2.387,244 

1,721.66,3 

.56..39T.T.33 

4. .367.623 

186.748 

140,689,8.55 

19.54 

.53.6.55.110 

8.50,144 

1,311. .540 

24,707.548  » 

4.418,.347 

.3.54.498 

85.297,187 

1955 

40,485,496 

3,402,551 

5.775,154 

24.674.11.3 

1.018,062 

14.469 

75,369.845 

19,56 

77.5.52.5.38 

.304.102 

5,8.53,711 

24.296.207 

1, '20 1.000 

162,102 

109..369.66I 

1957 

43  ,377, .300 

994,060 

1,. 599,960 

7,149,300 

Nil 

170,03.3 

.5.3,299.6,53 

F^lax 

Seed 

Buck- 

Wheat 

Soya 

Beans 

Flax 

Pellets 

Soya 

Pellets 

Rape- 

Seed 

Screenings 

Year 

(bushels) 

(bushels' 

( bushels ) 

(b((shels) 

( bushels' 

(b((shels) 

)  bushels) 

19,55 

6.982,778 

215,407 

9.37.71.3 

.59,.32l 

43.848 

44.685 

13,. 5.33 

19.56 

I  Total 

7,745.315 

1.56.2.36 

1.0.54,.5O5 

4.32.496 

142,814 

1  19.57 

6.3,160,483 

166,870 

901, .370 

Nil 

Nil 

1 ,075,920 

88,600 

Holiday  Time  Coming  Up 


MANUFACTURERS 

of 

MARINE  EQUIPMENT 
and 

SUPPLIES 


*Wincnei  •Windlasies 
*CapsFan$  *Pumpi 
*Houlages,  etc. 


FOR  ALL  DUTIES 


Elecfricol  Generators: 
Steam,  Diesel  or  Gasoline 
Driven 


Motors  -  Generators 
and  Converters  -  Flood¬ 
lighting  Equipment  for 
ships,  decks,  holds, 
wharves,  docksides 
and  shipways. 


CLARKE 

CHAPMAN 

(Canada)  Limited 


200  ST.  JAMES  STREET  W. 
MONTREAL 
BE.  8708 


The  Banff  Springs  Hotel  and,  lower  left,  its  famous  swimming  pool 
Brunswick's  shores. 


Sailing  along  New 


To  Scotland  Direct 
is  Cunard  Service 

I  Facilities  for  direct  travel 
i  by  Cunard  Line  vessels  be- 
i  tween  Canada  and  Scotland 
I  will  be  more  extensive  during 
I9.5R  than  for  many  years  when 
I  Cunarders  make  3.5  calls  at 
'  Greenock.  These  comprise  14 
I  westbound  and  21  eastbound 
calls. 

The  Carinthia,  sailing  west- 
!  bound  from  Liverpool  to  Que- 
I  bee  and  Montreal,  will  make 
the  first  Cunard  call  of  the 
year  at  Greenock  on  April  19. 
The  fir.st  eastbound  call  at 
Greenock  will  be  made  by  the 
new  22,000-ton  Sylvania  on 
April  23  en  route  Irom  Mont¬ 
real  to  Liverpool. 

Between  April  19  and  early 
December  the  Carinthia  and 
Sylvania  will  make  a  total  of 
14  westbound  and  19  eastbound 
calls  at  Greenock. 

Eastbound  calls  at  Greenock 
on  .June  13  and  Aug.  8  will  be 
made  by  the  Parthia  which 
sails  regularly  between  Liver¬ 
pool  and  New  York. 


Shipments  of  concrete  products  were 
sharply  higher  In  January  this  year 
than  last.  Shipments  of  concrete  brick 
.jumped  to  4.613.361  from  1.768.430  in 
.lanuarv  last  .vear,  blocks  (except  chim* 
ncyi  to  4.889.339  from  3.233,673  and, 
chimney  hlr>cks  to  .14.213  from  19.441. 


CUNARD  TO  EUROPE 


SPRING  AND  SUMMER  SAILINGS 

TO  BRITISH  PORTS:  ROUND  TRIP  FOR  AS  LITTLE  AS  TO  FRENCH  POI 

First  Closs  from  $295  <^9  0A  First  Closs  from  ! 

Tourist  Closs  from  $190  1^3  oU  Tourist  Closs  from 


TO  FRENCH  PORTS: 
First  Closs  from  $305 
Tourist  Closs  from  $195 


SYLVANIA 

tIVERNIA 

CARINTHIA 

SYLVANIA 

tSAXONIA 

CARINTHIA 

tIVERNIA 

SYLVANIA 

iSAXONIA 

CARINTHIA 

iiVERNIA 

SYLVANIA 

+SAX0NIA 

CARINTHIA 

tIVERNIA 

SYLVANIA 

tSAXONIA 

CARINTHIA 

tIVERNIA 


1  From 

i 

i  From 

1  MONTREAL 

1 

i  VESSEL 

1  NEW 

YORK 

;  Wed. 

APR 

16 

Greenock,  Liverpool 

QUEEN  ELIZABETH 

Wed 

APR. 

16 

Thurs, 

APR 

24 

Havre,  London  (Tilbury)  ! 

.  BRITANNIC 

Wed 

APR- 

16 

Wed 

APR. 

30 

Greenock,  Liverpool  j 

i  MAURETANIA 

Tues. 

APR. 

22  . 

;  Thurs. 

MAY 

a 

Greenock.  Liverpool  1 

1  QUEEN  MARY 

Wed. 

APR 

23 

1  Thurs. 

MAY 

8 

Havre.  London  (Tilbury)  j 

1  MEDIA  I 

1  Fri. 

APR. 

25 

-  Thurs. 

MAY 

22 

Greenock,  Liverpool  ' 

-  QUEEN  ELIZABETH  < 

’  Wed. 

APR. 

30  1 

t  Thurs. 

MAY 

22 

Havre,  Southampton  j 

Liverpool  ! 

1  QUEEN  MARY  i 

Wed, 

MAY 

7  ' 

1  Fri. 

MAY 

30  , 

1  PARTHIA  ' 

Fri. 

MAY 

9 

Thurs 

JUNE 

5 

Havre.  Southampton 

QUEEN  ELIZABETH  ' 

Wed. 

MAY 

14 

1  Fri. 

JUNE 

13 

Greenock,  Liverpool 

1  BRITANNIC 

Wed. 

MAY 

14 

:  Fri. 

JUNE 

13 

Havre,  Southampton 

MAURETANIA  ! 

Sat. 

MAY 

17 

:  Fri. 

JUNE 

20  ! 

Liverpool 

:  QUEEN  MARY  1 

Wert 

MAY 

21  1 

Fri. 

JUNE 

27  i 

Havre.  Southampton  , 

j  MEDIA 

Fri. 

MAY 

23  ' 

Fri. 

JULY 

4 

Greenock,  Liverpool  ; 

i  QUEEN  ELIZABETH 

Wert. 

MAY 

28  1 

Frj. 

JULY 

4  . 

Havre,  Southampton 

QUEEN  MARY  ' 

Wert. 

JUNE 

4  1 

,  P’''*- 

JULY 

11  i 

Liverpool 

,  MAURETANIA 

Wert. 

JUNE 

4  i 

Fri. 

JULY 

18  ' 

Havre,  Southampton 

PARTHIA  ' 

Fn 

JUNE 

6  - 

Fri 

JULY 

25 

Greenock.  Liverpool  ' 

QUEEN  ELIZABETH 

Wert. 

JUNE 

11 

Fri 

JULY 

25 

Havre.  Southampton  ' 

BRITANNIC 

Wert. 

JUNE 

11 

Cherbourg,  Soiiihamoton 
Cobh,  Liverpool 
Cobh,  Havre,  Southampton 
Cherbourg.  Southampton 
Liverpool 

Cherbourg,  Southampton 
Cherbourg,  Southampton 
Liverpool 

Cherbourg,  Southampton 
Cobh.  Liverpool 
Cobh.Havre,  Scut  Hampton 
Cherbourg,  Southampton 
Liverpool 

Cherbourg,  Southampton 
Cherbourg,  Southampton 
Cobh,  Havre. Southampton 
Greenock,  Li^'crpool 
Cherbourg.  Southametnn 
Cobh,  Liverpool 


t  Coils  of  Quebec 


CRISES  — 

CJkBONtA  ^ 

. . 

CJkBON'*  J 


ISm  your  local  agent— 

No  ono  con  serve  you  belter  / 

CUNARD  LINE  / 

Head  Office:  / 

230  Hospital  Street,  Montreal  '• — __ 
Phone  Victor  9-5651 
Uptown  Office:  Queen  FliTqh«th  Hotel 


410  St.  Nicholas  Street  Telephone  PLafeau  1292 

CANADIAN  OVERSEAS  SHIPPING  LIMITED 

Steamship  Agents  and  Operating  Managers 

MONTREAL 

Kegular  line  agents  tar: 

FaJELL-ORA\.IE: 

London  —  Glasgow  —  LeHovre  —  Antwerp  —  Rafterdam  —  Amsterdam  —  Hamburg  —  Bremen 

FalELL 

Norway  and  Denmark 

xia(;ara  liae 

Mediterranean  Ports 

LIVERPOOL  LIAEKA  LIMITED 

Liverpool 

.SWEDISH  EHirAOO  ElAE 

Liverpool  —  Gothenburg  —  Copenhagen  —  Malmo  —  Stockholm  —  Helsinki 
Limited  Passenger  Aecommedation 


i 


